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A  further  helf  cent  a  pound  cut  in  lead  highlights  the 
"setals  situation.  There  is  simply  not  sufficient  demand  to 
absorb  the  bulk  of  what  can  be  produced. 


I  Mew'foiindland  s  Premier  .loseph  “bservers  ot  the  copper  industry  novr  admit  what  this 

U  S  Pirture  Nn  LJnpmnInv.  smaiiwood  is  being  watched 

U.O.  riCTUre  suggests  INO  UnempiOy-^,^^^j^  u  ,or  stock  pile  purposes  rather  than  for  consumer  demand. 

ment  Derlinp  Ru^ine«;c  RprOVPr«i organize  an  alternative  S*''!''**  are  expected  for  the  mid-year  when  contracts  are  to  be 

fTienr  Utecime  ms  DUSineSS  recovers  international  Wood  African  situation  may  deteriorate,  shutting 

_  workers  of  .\mcrica  production  off  from  European  markets. 

By  E.  J.  DeSEAU  ^^^nces  BUT,  say  these  observers,  what  pressure  will  these  stock 

lare  that  similar  efforts  may  be  .  a  j  ^ 

OTTAWA— Eudset  Day  is  mentioned  no«  as  be.  encoorased  elscbere,  alihoash  ,*  ‘I”  "  *",  »""*'  ■<  I?  “ 

ing  set  for  the  week  startins  April  13th.  Bv  thatdt  is  unlikely  those  ellorts  will  J*. 
time  the  government  should  have  a  clear  idea  a?  tO'  ^  suppon  of  the  provin- 

how  the  first  quarter  has  turned  out.  by  way  of  the  l^Sislatures.  certainly  not  to  Thr  high  level  of  activities  in  the  steel  industry,  a»  a  new 

taxable  earninjrs  of  corporations.  ‘  lu/,  in"wiL,nai!la  U.S.  is  similarly  tied  in  with  stockpiling  in  antici- 

P,.  fVnot  noon..  essUn  sw  u  1 J  I  -  lo  1  P  loundland.  pation  o<  a  strike.  There  the  situation  is  not  as  bland  however. 

B.\  that  time  also,  many  other  thinjr.s  should  also  Mr  Smallwood  s  contention  is  current  demand  for  steel  is  risino  alonq  with  stockpile 
hax'P  come  to  pass.  that  the  IWA  is  “foreign,  militant  operations.  The  high  rate  of  production  is.  in  fact,  to  a  great 

Ry  that  time  protrnostications  can  be  made  about  conscious"  and  that  his  based  on  actual  business  improvement, 

the  force  behind  the  business  recoverv.  about  its  pos-lP’^”''”^®  cannot  afford  to  have^  .;. 

sible  speed  and  duration:  its  possible  developmonf  into  '?  key-.  Discussion  of  the  European  Coal  and  Steel  Community  will 

_  ^  ,1  •  r  1  ,  .  stone  01  it.«  economy,  subject  toon  start  to  determine  prices  for  internal  and  export  sales, 

more  than  a  mere  recouping  of  los.ses  and  into  a  new  -o  such  a  group.  Canadian  industry  will  b.  interested  since  effects  could  be 

firive  torwarn.  ,  Something  of  the  .same  argii-  serious  if  prices  remain  in  current  range  where  they  can 

It  could  be  substantial:  it  could  be  deceix’ing  also,  menl  has  boon  rai.scd  with  in-  threaten  high  cost  Canadian  production  levels.  Terms  of  trade 

The  important  factor,  by  Ihe"^  - - creasing  force  by  Canadian  cm-  **'"  foreign  exporters  to  Canada  are  improving  constantly, 

middle  of  .4pril.  should  hr  a  sub-;and  maintaining  morale  by  ployers  in  other  segments  of  the  worsening  for  Canadians. 

ftantial  reduction  of  iinemploy-  speech  making.  economy  who.  while  having  no  ❖ 

ment  Some  day.  w-e  might  even  Our  inventive  age  has  not  yet  ob.lect ions  to  dealing  with  union.s,  efficial  fears  about  the  foreign  (Berlin)  situation  are  to 

ba\’F  a  proper  explanation  as  to  found  an  answer  to  the  problem,  do  object  to  dealing  with  Amen-  ***  shared  by  business,  evidence  will  soon  have  to  show  itself  in 
w'hai  the  term  unemployment  Has  it.  in  fact,  looked  for  one?  can-directed  unions  in  Canada,  i  ^  ''‘*''’5  commodity  price  level  due  to  accelerated  inventory 

>'  is  not  impossible  to  think  of  The  Canadian  labour  move-  building.  So  far  there  it  no  sign  of  if. 

Currently  anyone  who  lists  coal  mining  and  the  plight  of  its  ment  itself  denies  that  it  is  sub-  ^  j 

himself  for  a  job.  whether  hc!w>orkors  as  forerunners  of  a  jecl  to  dictation  from  American  ":“^***  **7  " 

nerds  it  nr  not.  is  classed  as  un- deeply  reaching  shakeiip  in  other  head  offices  but  the  evidence  «Pecdie  pattern  or  wert  or^  a  seasona  nature. 

emplovcd.  On  the  other  hand_  major  industries.  does  not  always  point  that  way  sharp  cut-backs  in  Canadian  o‘il  production  are  in  the 

ho.sr  who  have  hern  unemployed  Modern  techniques,  the  avail-  The  strike  by  the  CPR  firemen  books  again  for  March  and  April  now  that  the  severe  winter 
long  enough  not  to  receive  pay- ability  of  siibstitules  (or  basic  over  the  diesel  i.ssue  was  direct-  ,b.  attendant  high  demand  are  drawing  to  a  close.  The 

moots  any  more  arc  trequently^rnatonals.  and  automation  -  cd  from  head  olfices  in  Cleve-  ,jgbt  back  where  it  was  about  a  year 

missing  from  other  compilations  the  replacement  of  man  hy  ma-  land,  employers  point  out.  And  g.j.  „  incidentally  need  not  be  blamed;  shipments  to 

o|  unemployrnent  totals.  .chtnery-are  a  force  in  the  eco-  now  those  whose  businesses  arc  united  State,  have  not  reached  the  quota  level  in  any 

The  opposition  wil,  naturally  nomy  (hat  cannot  be  denied,  concerned  with  the  Si,  Lawrence  since  the  quota  went  into  effect.  It  i,  lack  of  demand 

always  use  the  higher  figure  of  Governments  frequently  study  Seaway  arc  watching  wuh  nerv-  ,,,  Canadian  oil  . . . 

the  two:  the  government  (ends;cverything  hut  things  that  mat-  ous  apprehension  the  appearance  '  -y  -y 

to  lean  towards  the  more  ter  representatives  of  the  Hoffa  Tbr  U.S  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

fak  ourable.  figure  that  can  Here  ,s  something  that  is  of  organization  „  ,,  „„„„  Wednesday, 

bp  'abled  .great  importance  for  the  imme-  The  trouble  is.  said  one.  cm-  -y  ❖ 

A  Basic  Change  future,  both  for  people  and  pioyer.  (he  American  head  of-  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

One  fact,  of  course,  stands  ,7  foUecting  governments. ifice  dictates  terms  for  u-ages  and  as  at  dose  on  Tuesday  was  34.15  -  34.25. 

nut.  Unemployment  IS  not  some-  conditions  which  often  -  “  _ 

thing  like  ear  loadings,  a  staiis-  -  .  _ ^J’oge  lOl  trnntinued  nn  page  lot 

tie  of  interest  only  to  the  re-  ,  ,  “  \,B*S  PrCIlliur  FlmilllinS 

senile  eomptmllers  of  the  rai'-  vVnOlCS  AfC  jQrC  ” 

Wage  Demands  Finish  _ 

Unemployment  must  he  stii- 

died,  because  it  a  phenomenon  D  f  \A/l«%  J.  To  Replace  Veterans  Affairs  Minister 

^o:mlTnttmme'^ct^^^^^^^^^  ^  _}}P3  Brooks  OS  Province',  Rcpresentotivejn 

business  activities.  j  •  -7- - ; - ^ -  Government  —  Chonqes  Coming  In  Que- 

The  United  Stales  is  a  better  (Special  to  The  Financial  Times)  ^ 

country  (n  look  into  this  matter  'VANCOUVER.  —  British  Col-  last  year's  operations  were  the  bcc  S  Representation, 
than  Canada  Here  we  are  be-  umbia's  whaling  fleet  onri  its  fits'  'u  show  an  appreciable  «  TFMPII^ 

devilled  hy  the  seasonal  factor,  crew,  assembled  (rom  many  Ptofil.  even  though  by  ?  narrow  _ t 

But.  if  the  non-winler  unemplov-  nans  ni  iho  ..,ui  margin.  — — —  .--.p,.-— - 

ment  remains  high  although  J  Whaling  as  a  British  Columbia  OTTAWA.  _  It  is  ju.si  a  All  first  won  in  13.3.3.  and 

hu.siness  improves  sharply,  we  industry  originated  ne.ar  the  nf  time.  Ottawa  hears,  'hus  has  taken  seven  straight 

tno  will  eonfront  something  "'^r  II  the  turn  of  the  century,  with  Victoria  '"’''I  Pft^mier  Hugh  .John  Flem-  verdicts  at  the  polls, 

which  might  just  possibly  be  whales  off  the  \orth  Pacific  'he  base  of  its  operations  ,A  fam-  ming  of-  New-  Brunswick,  is  t  Flemming  is  a  sort  of  mira- 

frighlening.  coast  will  be  free  from  attack 'liar  waterfront  sight  there  dur-  "tken  into  the  cabinet.  He  will  ele  man  having  restored  his 

Business  activity  levels  have  by  harpoon  gun.  ing  the  w  inter  months  was  the  fppisff  Col  .Mf  Brooks.  Min-  pi n\  ince  In  its  Progressiv e  Con- 

risen  sharply  in  the  I'nited  Shutdown  of  the  whaling  oper-  schooners  that  represented  the  V'eterans  .-Xffairs.  of  sort  alive  aflilialion  after  I  ie 

Slates  This  applies  to  all  indiis-  o'inn  was  dictated  by  hard  eeon-  whaling  and  sealing  fleet — stout  Boyal  and  of  the  town  o(  Siis-  long  Liberaj  years.  He  won 

tries  which  normally  employ  a  omics.  With  the  price  of  whale  black-hulled  crail  with  rakish  easily  in  Itl.Vi  and  repoate  in 

large  labor  force.  Rut  unemploy- nil  snd  other  products  plunging  masis  whose  sails  furnished  their  .Mf.  Rrooks  will  be  Wi  this  m-Tb.  He  ieels  he  is  cavin^  lie 

menl  shrinkage  has  not  reflect- 'n  'he  lowest  level  in  .years, lonly  motive  power.  year.  A  veteran  o(  two  wars,  piovince  safel.v  in  the  ban  s  0 

ed  this  improvement.  The  total  R  C.  Packers  Ltd,  has  derided  Consolidated  Whaling  Cnrpnr-  he  has  been  a  good  soldier,  a  those  who  are  to  succie  im^ 

number  has  remained  much  high-  f  could  not  afford  to  pay  new.'  ation  operated  the  fleet  before  sate  and  sane  politician,  and  a  Flemming  deserves  specio 


By  E.  J.  DeSEAU 


Sogemines  IGingell  bem  London 

Joins  Dosco  U.K.  Politics  Now 

In  Steel  Mill  j  ,  ■ 

Sowmin,,  lZ"c,n,d,»  s«h  At  NGW  LOW  LGV@| 


BUT,  say  these  observers,  what  pressure  will  these  stock 
piles  have  on  production  (and  on  prices)  if  strikes  do  not 
materialize  and  if  the  African  situation  does  become  stabilized? 
Will  prices  have  to  come  down  again  then? 

The  hiqh  level  of  activities  in  the  Steel  industry,  at  a  new 
high  in  thr  U.S.  is  similarly  tied  in  with  stockpiling  in  antici¬ 
pation  ot  a  strike.  There  the  situation  is  not  as  bland  however. 
Current  demand  for  steel  is  rising  along  with  stockpile 
operations.  The  high  rate  of  production  is,  in  fact,  to  a  great 
extent  based  on  actual  business  improvement. 

Discussion  of  the  European  Coal  and  Steel  Community  will 
soon  start  to  determine  prices  for  internal  and  export  sales. 
Canadian  industry  will  be  interested  since  effects  could  be 
serious  if  prices  remain  in  current  range  where  they  can 
threaten  high  cost  Canadian  production  levels.  Terms  of  trade 
for  foreign  exporters  to  Canada  are  improving  constantly, 
worsening  for  Canadians. 

If  official  fears  about  the  foreign  (Berlin)  situation  are  to 
be  shared  by  business,  evidence  will  soo"  have  to  show  itself  in 
a  rising  commodity  price  level  due  »o  accelerated  inventory 
building.  So  far  there  is  no  sign  of  if. 

<•  •> 

The  modest  gains  scored  last  week  were  either  unrelated  to 
any  specific  pattern  or  were  or  a  seasonal  nature. 

Sharp  cut-backs  in  Canadian  oil  production  are  In  the 
books  again  for  March  and  April  now  that  the  severe  winter 
and  the  attendant  high  demand  are  drawing  to  a  close.  The 
industry  is,  in  fact,  right  back  where  it  was  about  a  year 
ago.  U.S.  quota  incidentally  need  not  be  blamed;  shipments  to 
the  United  States  have  no,  reached  the  quota  level  in  any 
month  since  the  quota  went  into  effect.  I,  is  lack  of  demand 
for  Canadian  oil  that  is  responsible. 

Thr  U.S.  dollar,  in  terms  0,  the  Canadian  dollar,  was  a,  a 
discount  o,  2%  per  cent,  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34,15  -  34.25. 


'  Sogemines  Ltd  .  Canadian  sub¬ 
sidiary  of  Societe  Generale  de 
Belgique,  is  joining  with  the 
Dominion  Steel  and  Coal  Cor- 
jporation  in  the  construction  of  a 
(steel  plant  at  Contrecoeur  near 
I  Montreal. 

The  plant  has  been  in  the 
planning  .stage  for  more  than  a 
year  but  prior  to  this  week's  an¬ 
nouncement  has  always  been  re- 
iported  as  an  all-Dosco  operation. 

The  entry  of  Sogemines  into  the 
picture  raises  a  number  of  qties- 


Threat  to  Government's  Chances 
Becoming  Serious  —  Visit  o  Flop. 


year  but  prior  to  this  week's  an-  By  ALFRED  W.  GINGELL 

nouncement  has  always  been  re-  London  correspendon,  of  tho  Financial  Time, 

ported  as  an  all-Do.sco  operation.  LONDON  (bv  mail).  —  I  report  with  regret,  but 

The  entry  of  Sogemines  into  the  .  .v  ^  1.1  l  i-  1  j  u  i.  •  •  j 

. . .  without  surprise,  that  the,  politjcal  debate  is  in  danger 

picture  raises  a  number  o(  qties- 

fjpnj;  of  sinking  to  a  pitiabl.v  low  level. 

Sogemines  does  have  extensive  The  Socialist  Part.v  cannot  be  expected  to  turn 
interests  nn  the  south  shore  of  Tor.v  to  please  the  world  but.  unless  it  gives  some  re- 
the  St.  Lawrence  whose  develop-  assurance  about  the  role  capitalism  is  to  play  in  a 


menl  rests  in  large  measure  on  ,  11..-  1  -.  -n 

Ithe  general  development  of  the 

larca  as  a  result  of  the  St.  Law-  undoubtedly  place  sterling  under  strain, 
rence  Seaway.  I  do  not  wish  to  he  a  bogeyman,  but  I  should  be 

A  possibility  is  that  Sogemines  failing  in  my  duty  as  a  reporter  if  I  did  not  report  the 
lintere.sis  may  be  contracting  tot  situation  as  I  see  it. 
a  sneeific  share  of  the  new  mill's  .  .  .......  ... 

i  '  ,  „  ,  .  .  I  keep  nn  hoping  ihal  the  La-v — - - 

output  o(  rolled  products.  ,  . 

There  is  always  the  possibility 

mi  course,  that  Sogemines  in- ’T 


Wage  Demands  Finish 
B.C  Whaling  Industry 


\.B's  Premifr  Flrniniing 
Bound  For  OIIhmh  CahinrI  ? 

To  Reploce  Vctcrons  Affairs  Minister 
Brooks  05  Province's  Representotive  in 
Government  —  Changes  Coming  in  Que¬ 
bec's  Representation? 

By  TEMPUS 


long  Liberal  years.  He  won 
easily  in  13.32  and  repeated  in 
I3.3H.  He  feels  he  is  leaving  the 
province  safely  in  the  hands  of 
those  who  are  lo  succeed  him. 

Flemming  deserves  special 


er  than  would  be  warranted  un-  wage  demands  from  the  v'haler  World  War  II  with  scant  profit,  great  man  to  know  In  this  ra«h  mention  hereabouts.  or  e 

d'-r  conditions  which  formerly  crews.  During  the  early  I94n's  most  of  of  ocw  .Vincompoops  who  pa-  was  one  of  the  most  power  u 

'-p  riescrihed  as  normal  Unionized  whaler  crewmen  'he  long-idle  fleet  of  steel  s'essels  rade  around  as  politicians.  AH  -pea-\er'.  lor  leenia  er  in 

Has  the  recession  forced  bus-  originally  asked  for  an  increase  that  had  replaeed  the  earlier  Brooks  belongs  among  the  old  famous  con'ention  0 

in^tc  into  economies  in  opera-  of  40  per  cent  over  the  19.37  scale  wooden  schooners  were  junked.  Tories  w-hom  it  was  a  pleasure 

tinns.  into  greater  effirienry.  in- and.  when  this  was  reiecied.  the  When  B.C  Packers.  Ltd.  enter-  In  know.  Such  fellow's  as  Ho-  Utai  a  man  of  I  e  ca  1  re  o 
,0  a  speedup  towards  greater  demand  was  reduced  In  a  20  per  cd  the  picture  aboiil  eight  years  ward  Green.  Warner  Murphy.  ^  provincial  premier  sioii 

ai  ■imatinn'’  cent  increase.  However,  since  ago  it  assembled  a  fleet  of  catch-  Harry  White  just  lo  mention  mniinl  the  rostrum  at  I  at 

riearly.  this  appears  to  be  the  it  would  cost  at  least  <;200.000  er  boats  that  had  previously  seen  three  belonged  to  the  same  -lohn.  earmarke  for  im 

answer.  Automation,  that  barely  lo  recondition  the  fleet  and  with  service  off  the  coast  of  Labrador  group  as  di  .All  Brooks.  tContiniied  _ 

understood  hut  inevitable  re-  small  prospects  ot  a  profit  any-  and  Newfoundland  as  well  as  in 

quiremenl  of  a  modern  Indus- way.  negotiations  were  termin-  'he  .Antarctic.  Norwegiao  skip-  11  •  _  A  A  ■  irz.  j-v  i-r 

trial  economy,  is  no  longer  a  aled.  It  now  seems  probable  (hat  pors  were  placed  in  command  J  ^  n  I II  III 

m.'iticr  of  theoretical  concern.  Ii  the  six  sturdy  steel  vessel.s  that  three  .years  ago.  and  every  effort 

is  proMng  a  boon  to  production  comprise  the  whaling  fleet  wil]  was  made  to  change  a  oieturcs-  /LA  4" 

and  product  handling,  ft  may  spend  the  summer  in  dock  in- que  industry  into  an  efficient  /VlOv 

prove  to  he  eonsiderahly  less  stead  of  in  the  open  seas.  one.  but  economics  caught  up  / 

than  that  to  the  nation's  w-ork  Whaling  has  been  discontinued  with  it  l  ,0  The  Fin»nf7«l  Time, 

force  ii'  a  time  when  operations  had  Whether  the  whaling  fleet  goes  -  .  ^  - 

Like  many  of  our  north  Am-  reached  a  post-war  peak.  Last  'o  sea  again  in  this  area  de-  REGINA.— The  president  of  E  -  njy  iiranuim  rom  pru  a  e 

eriean  produrts,  labour  ton  has  season  more  than  "no  whales  P^nds  on  either  an  upward  turn  dorado  Mining  and  Refinin^  Lt  .an  tom  is  ov'n  mines 

priced  itself  nut  of  many  of  its  were  taken  by  the  company's  in  the  price  of  whale  products  hared  the  innermost  thoughts  of  imifin_  ^ ^  ' 

natural  markets.  And.  although  vessels,  the  largest  number  ever  or  a  better  relationship  between  'ho  Crown-owned  company.  "OO  ”*' 

.labour  is  not  a  eommnditv  in  recorded  since  the  war.  company  and  crews  on  .ship  and  purchaser  and  seller  of  Canadian  .  arc  .  .  .  ” 

its  pure  sense,  it  is  neverihe-  Appreciable  Profit  shore.  There  is  small  prospect  uranium,  to  the  Prince  ^  ^  'j  -h  i 

less  subic>ei  In  the  laws  of  sup-  .Mihnugh  the  figures  are  not  of  the  operation  being  revived  Chamber  ot  Commerce  in  a  ic  i<  ■  oia  ct  prest  en  pre 
niv  anH  riemand  available,  it  is  understnnd  that  this  vear.  C'ont  guest  spoec:h  dtC'led  that  at  the  expiration  ol 


May  Get  Cost  Aid 


Srerial  *0  The  Financial  Time, 


)st-war  peak.  Last  'o  sea  again  in  this  area  de-  REO'NA.-ine  presioem  01  c- .m.v  n. 

than  "no  whales  ponds  on  either  an  upward  turn  dorado  Mining  and  Refining  Ltd.  and  tom  its  oven  mines 
hy  the  company's  in  the  price  of  whale  products  hared  the  innermost  thoughts  of  imifin^  ate  0  .  arc  .  . 

irgest  number  ever  or  a  better  relationship  between  'ho  Crown-owned  company,  -ole  wit  mans  contiac  s  expiring  on 


less  sub.ic>el  In  the  laws  of  sup-  .Mihnugh  the  figures  are  not  of  the  of 
ply  and  demand.  |available,  it  is  understood  thatthis  year. 

Cool  on  Exomple  !  ' '  ■  ■  ■■  ' 

It  IS,  in  fad.  in  the  greater  1/^.1 

automation  that  the  answer  must  MofieV  afld  Capita.1 
be  found  for  the  marketing  pro¬ 
blem  wherever  cost  and  price  rvtsDAV  close 

rompetition  are  a  factor  Yet  the  _ Montreal _ 

very  speeding  up  of  automation.  This,  Las,  Year 

.  ,  ,  week  week  aso 

in  the  absence  of  any  clear  un-  %  %  % 

dersfanding  of  what  it  impliesi  Dav.tn-dav 

.soeially.  forees  the  community  Loans  sa.«  4  , 

to  support  an  increasing  number'  Treasiirs-  Bills 

ot  persons  displaced  in  indus-  *•'  t*''  ♦  -3  ’* 

try  rnmmerrial  Paper 

We  have  a  good  example  in  tn-ssoav  .t'l  v,  commerr 

(he  cna!  indu.stry.  The  backbone  sn-ni'ciav  za,  za^  .z-', 

once  ot  the  economy  of  provin-  ^  ^ 

res.  and  indeed  of  countries.. 

roal  mining  has  become  a  vie-  Canadas  Treasurv 

III  6  J/SS  .  4.42  4..1Z  Z.«2  90dav 

Hm  of  thp  diGsol  tochnoiOtoy  314/73  4.51  4.50  3,33 

In  Canada,  with  a  much  less 

(lexible  economy’  than  that  of  ^  ^  gp  ^  ^  ^^gg 

large  population  and  diversified  qhc  3/09  ,.7J  4.75  4.00  ,’4/79  . 

countries,  we  have  been  staring 


pH  Ihe  inevitable  by  subsidies 
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W  M.  Gilchrist  opened  up  with 'h*-  Present  contracts  there  will 
the  most  candid  commentar,  on  he  t’  .surplus  ot  Canadian  pro- 
ma'rket  prospects  yet  heard  !rom  ducibility  over  the  entire  world 
any  government  official  consumption,  without  taking  into 

Ti  J  1  J  n  .u  tu  account  the  supply  which  is  avail- 


He  declared  flatly  that  the  ura-  , 

,  •  J  ,  11  1  _  able  from  other  parts  of  the 

mum  producing  industry  will  fare 

a  difficult  period  of  limited  de-'"”' 


,  .  ,  ,,  He  estimated  that  by  the  end 

mand  in  the  years  follow-, ng  1%.,. 

The  tight  market  per.od.  Mr.  produce  will  exceed  requirements 
Gilchrist  continued,  will  go  on:hy  a  ratio  of  3  to  1  He  indicated, 
until  the  latter  part  of  the  1930  s' however,  that  within  ten  years 
or  even  into  the  1970  decade.  He  after  that  date  there  should  be 
hinted  cautiously  at  some  lorm  a  fair  balance  between  producing 
of  government  cost  aid.  however,  capacity  and  markets,  assuming 
by  remarking:  "This  indu.stry  (pat  there  is  no  great  expansion 
was  brought  info  being  by  a  f,|  producing  capacity  in  the' 
national  emergency  and  there  is  meantime 

a  responsibility  on  the  part  ofl  Ending  his  speech  on  a  chal- 
those  who  precipitated  the  aelioniipngjpg  n„tp,  Mr.  Gilchrist  warn- 
to  make  sure  that  no  nationalipcl  that  the  solutoin  of  the  interim 


might  be  in  the  offing  for  ura-  part  of  all  concerned  and  that 
nium  producers  it  cannot  and  will  not  be  com- 

Mr  Gilchrist  explained  that  pletely  .satisfactory  to  any  of  the 
Eldorado  has  firm  contracts  to  parties  concerned. 


There  is  always  the  possibility 

'  ,  .u  .  £.  .  reassure  investors  at  home  and  , ion. 

Ilerest  is  simplv  that  of  an  in- ^ 

P''"’ri*y  will  sim  a  large  steel  works  There  he 

'  Sogemines  and  Do.sco  together  P'^  ,  7"''  en  ,"1^’’^?""''.  "’"""^rrs  and  foremen 

(will  organize  a  third  companv  S'VPn  a  crisis  of  equal  magn  tude.  clearly  uneasy  about  their  future 
as  yet  un-named.  to  build  and  l^abountes  would  have  to  do,,n  a  nationalised  industry.  Very 
loperate  the  mill  which  is  in- ^  few  of  the  skilled  craftsmen  and 
tended  as  being  eventitallv  both  nationalisation, 

a  hot-strip  and  rold-rnlled  mill.  There  can  he  no  doubt  that  but  steelworkers  union  leaders, 
tising  steel  from  Dosco's  Sydney  Labour  would  gel  lop  marks  if  acting  as  the  mouthpiece  for  the 
N.S.  mills.  "  decided  to  throw  over  the  political  wing,  were  in  favour. 

The  Sydney  mill,  as  reported  nationalisation  of  the  steel  in-  This  is  almost  certainly  a  syn- 
hcre  earlier,  i.,  undertaking  an  fiustry.  In  a  good  many  countries  Ihetic  attitude,  and  is  a  case  of 

'extensive  expansion  and  renova- 'he  public  is  fed  up  to  the  teeth  “the  Labor  Party  right  or  wrong." 

tion  program  to  build  up  its  out-  nationalisation  Mr.  Gaitskell.  of  course,  is  a 

pul  to  meet  the  Contrecoeur  rc-  t  Wnn»  I,  prisoner  of  his  left  wing  He  dare 

quirements.  drop  nationalisation  for  fear 

I  Ultimately  it  is  expected  the  Recently  the  Israeli  Labour  nl  a  split  in  the  party  Meantime 

imill  will  have  its  own  smelting  Parly  returned  a  number  of  gov-  a  Labor  Party  spokesman's  prom- 

. facilities  but  this  development  is  ernment-owned  firms  to  the  pri-  not  to  nationalise  the  motor 
jnot  expected  for  some  .years  yet  vafe  sector  And  in  Australia,  industr.v.  has  given  this  reporter 
i — in  or  1,3  years  at  least.  the  Labour  Party  has  found  ^  2ood  laugh  A  large  part  of  the 

Intial  pxpendifiires  on  the  Con-  nationalisation  to  be  embarassing.  f  R  motor  industry  is  either 
irecortir  mill  vvill  be  in  the  neigh-  In  Britain,  according  to  the  .American  controlled  or  American 

(Conlinuert  nn  Page  lOi  Gallup  Poll,  only  one  v  iiier  in  inspired 

- -  —  Nationalisation  vA-niild  put  rom- 

IJ  irl*  PJ.  panics  like  the  British  .Motor 

iQ  r*^^riir3d  corporation,  standard  and  Romes 

I  Iwjpw  lo  I  OV4lll^  I  aOl  in  a  .straight  jacket.  .Any  nalion- 

P  IIP  ^^*1  Pi  alisation  move  would  have  lo 

ror  Uo^o  wil  D3iG  Kiso 

■  WoWo  ^^11  iMolors  (VauxhalD,  and  would 

-  -  - - — - -  obviou.sly  be  to  their  advantage. 

There's  still  a  chance  that  tion  has  been  written  and  is  now  They  would  not  be  supervised  hy 

Canadian  oil  producers  may  gel  under  review.  a  load  of  Labor  bureaucrats  w-ith 

.some  advantage  (rom  (he  pend-  A  clue  about  the  rnnionts  of  no  hu.siness  experience, 
ing  system  ot  mandatory  con  the  legislation  w-as  provided  in  Politic  at  Low 

(rols  on  American  imports  nl  a  spe-ch  recently  by  Arlliurl 

crude  oil  but  it's  a  remote  one.  Smith,  rhairman  of  (he  Conser-  Back  to  (he  political  debate. 

At  the  moment,  it  looks  very  vatiie  pariy'.s  .suh-eommittee  nn  Last  w-ppk  the  Labor  propagranda 
much  as  if  the  Canadian  produc-  gas  and  oil.  wlm  suggested  the  department  issued  a  document 
ers  w'ill  receive  either  no  hene-  possibility  that  the  new  legisla-  which  fell  to  an  all  time  low. 
fit  at  all  nr  so  little  benefit  that  tion  might  w-ithiioid  natural  gas  On  the  denationalised  steel  com- 
if  vvill  make  no  ditferenre  what-  export  permits  until  given  the  panics  it  said:  "Flvery  year  for 
ever.  certainly  of  import  permission  the  past  four  years  a  few  lucky 

And.  if  the  Canadians  are  kepi  •''O'ti  'he  United  Slates  people  have  been  sharing  out 

outside  their  natural  market  in  Other  points  sug.ge.sled  by  .Mr.  £12m.  of  your  money  between 
the  .American  north-  and  mid-  Smith  included  the  establishment  themselves.  Rut  a  few  days  before 
we.st.  the  proposal  for  a  pipeline  of  a  national  energy  board  which  Mr.  George  Strauss,  a  leading 
from  Fldmnnfon  in  Montreal  will  would  determine  whether  gas  light  among  the  Laboritos.  had 
very  likely  be  translated  into  was  in  surplus  before  granting  wrilcn  to  the  "Thunderer"  say- 
reality.  export  permission  and  the  ab-  ing  (hat  reiiationalisation  was 

The  Canadian  government  sorption  nl  gas  and  oil  regulatory  justified  because  the  ownership 
hasn't  given  up  in  its  efforts  to  powers  that  are  now  in  the  hand.s  of  the  industry  was  now  30  dif- 
havp  the  American  curbs  eased  of  the  Board  ol  Transport  Com-  fuse  that  shareholders  exercised 
The  imposition  ol  the  ne'v  system  missinners.  no  control 

of  controls  has  been  delayed  until  He  thought  ton  that  provision  The  purpose  of  fiiis  despatch 
■March  in.  following,  an  earlier  may  he  made  in  new  legislation 'is  not  In  put  a  rase  for  one  party 
extension  of  the  exi.sting  system  for  amending  existing  laws  nn  government.  At  some  time  nr 
from  the  year-end  lo  F'eh.  2R.  gas  and  nil  exports  to  give  the  other  the  pendulum  must  swing. 

The  government  this  week  board  control  over  prices,  and  But  1  am  starting  to  gel  anxious 
tabled  another  still  protest  changes  lo  clariy  the  jurisdiction  about  the  kind  of  language  which 
.against  the  curbs  in  which  Can-  over  pipelines.  is  being  u.sed  in  the  pamphlets 

iada  argued  (here  were  no  good  Mr.  Smith  was  cerl.ain  (hat  the  which  are  being  distributed  in 
jgiounds.  defence  or  otherwise,  government  would  not  adopt  any  u^pjp  hundreds  of  thousands, 
lor  restricting  the  flow  of  Cana-  course  which  might  slow  invest-  jbere  is.  of  course,  the  posst- 
dian  oil  into  the  United  States,  ment  interest  in  the  indu.stry.  Hf  :Bjii(y  that  Labor  would  be  more 
Still  ov'erhanging  the  Canadian jw-as  just  as  certain  that  if  Cana-  {-e^poq^ible  when  in  office, 
industry  is  the  spectre  of  the  dian  producers  were  barred  from 

Borden  Commission's  interim  re-  outlets  for  Canadian  oil.  i  Eurppe  Preferred 

port  with  its  ref:ommendpd  regu-  Two  other  eonsiderafions  he-  The  trouble  is  that  there  is  not 
latinos  on  earnings  fore  the  government  he  added, la  queue  lining  up  to  invest  in 

Latest  reports  have  it  that  the  were  changes  in  the  regulations'this  country.  1  have  no  doubt 
.government  will  declare  it.self  on  affecting  nil  and  gas  exploration  that  there  are  people  who  are 
the  report  within  a  very  short  in  the  far  north  and  an  attack  on  out  of  work  in  this  country  be- 
perinri.  There  have  even  been  re-  the  problem  of  freeing  oil  in  the  cause  of  nationalisation  fears.  At 
ports  that  the  necessarv  legisla-  Athabaska  tar  sand':.  iprescni.  the  U.K.  is  outside  the 

-  - -  _ — ~~~~  '  ‘  Common  Market  and  there  must 

already  be  a  tendency  for  .Ameri¬ 
can  companies  lo  set  up  sub- 
isidiaries  in  Europe  rather  than 

What’s  Inside  %“Turre„t 

against  private,  enterprise  and 

,e  ComDonies  .  i  shareholder  must  make 

'matters  worse. 

Note,  for  Investor,  -  The  Pinenee  Comoon.es;  In-  Having  failed  to  put  up  a 

terest  Rotes  *  F.etor  in  Prospects  J  satisfactory  case  for  nationalised 

isteel.  the  socialusts  are  conceit- 

New  York  Market  Continue.  Uptrend  in  Face  of  "'•a**'’*'  '^e  envy  motive  and 

Foreign  and  Other  Developments  3  '"’f'*'-* 

*  will  fall  into  the  trap. 

Your  Life  Insurance  -  Car.  I,  Necessary  in  "Doubl.  , 

Decking"  on  Group  Insuranc. .  4  which  1  should 

ignore  anyway,  but  it  is  clear 
Conquest  Through  Bankruptcy  Is  a  Moot  Question  ...  4  ,^^3,  MacMillan  visit  to  Mos- 

icow  has  been  a  flop.  There  can 
Investors'  Inquiries  Are  Anszvered  —  on  Massey-  ibe  no  doubt  that  the  Tory  Central 

Ferguson,  Dom.  Foundries  A  Steel,  Salada-  jOffice  hoped  that  the  visit  would 

ShirriN  and  Simpsons  Ltd .  7  |be  a  full  point  for  the  party. 

;  Comedians  have  walked  on  to 
Newfoundland  Mills  Will  Shut  Down  When  Wood  stages  wearing  the  wone  hat  and 

Supplies  Give  Out  .  .  IP  have  been  greeted  with  applause. 

But  no'v  the  voters  have  seen 
'  (Continued  on  page  lOl 
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lnd«»  to  Companies  .  i 

Note*  for  Investors  —  The  Pinance  Companies;  In- 
♦erest  Rates  a  Factor  in  Prospects  J 

New  York  Market  Continue.  Uptrend  in  Face  of 
Foreign  and  O^er  Developments  3 

Your  Life  Insuranc.  —  Car.  Is  Necessary  in  "Double 
Decking"  on  Group  Insurance .  4 

Conquest  Through  Bankruptcy  Is  a  Moo*  Question  ...  P 

Investors'  Inquiries  Are  Answered  —  on  Massey- 
Ferguson,  Dom.  Foundries  A  Steel,  Salada- 
Shirriff  and  Simpsons  Ltd.  7 

Newfoundland  Mills  Will  Shut  Down  When  Wood 
Supplies  Give  Out  . .  .  .  IP 


THE  FINANCIAL  TIMES,  MARCH  S,  19M 


Nofret  for  Invifort 

,,  The  Finance  Companies 

Infreresfr  Rofres  Render  Neor-Term  Uncerfroin 


From  the  standpoint  of  the 
amount  of  business  undertaken, 
1958  was  a  relatively  poor  year 
for  the  finance  companies.  Con¬ 
sumer  durables  did  not  manage 
to  attract  buyers  to  the  samej 
extent  as  non-durables,  and  even 
the  sales  that  were  made  tended 
to  be  transacted  in  cash  rather 
than  through  financing  arrange¬ 
ments.  Thus,  in  the  all-import 
ant  motor  vehicle  sphere,  total 
sales  of  new  cars  showed  a  de¬ 
cline  of  only  0.4  per  cent  while 
the  amount  involved  in  financing 
declined  by  15.9  per  cent. 

On  their  retail  business,  thej 
instalment  finance  companies 
showed  a  year-end  total  of  $1,002 
million  for  balances  outstanding 
against  $1,067  million  the  previ' 
ous  year.  Wholesale  business 
also  declined,  the  year-end  total 
of  $188  million  comparing  with 
$202  million  at  the  end  of  1957 
but  having  risen  from  a  low  of 
$129  million  at  the  end  of  Sept¬ 
ember,  1958. 

However,  the  volume  business 
undertaken  is  not  the  only  factor 
in  the  reckoning.  More  import 
ant,  on  many  occasions,  is  the 
level  of  interest  rates  This 
largely  determines  overall  costs, 
because  substantial  sums  are 
borrowed  from  the  banks  and  by 
means  of  short  term  notes.  With 
3958  generally  being  a  period  of 
easy  money  and  low  interest 
rates,  the  finance  companies 
generally  were  able  to  improve 
profits,  which  indicates  that, 
when  the  change  in  business 
undertaken  is  not  too  drastic, 
♦he  level  of  interest  rates  carries 
considerable  weight  in  determin- 


considering  a  similar  move  and  | stock  stands  at  Ifl  times  earnings 


fears  were  temporarily  abated. 

Possibly  the  size  of  Ford  of 
Canada’s  operations  in  Canada 
would  not  make  it  worthwhile, 
although  there  is  no  reason  to 
doubt  that  its  existing  arrange¬ 
ments  with  the  finance  com¬ 
panies  (especially  Traders  Fin¬ 
ance  which  transacts  a  large 
part  of  the  Ford  business)  are 
unsatisfactory.  Even  so,  the  an- 


and  yields  4.2  per  cent  on  the 
$1.60  dividend. 

Traders  Finance 
This  company's  record  empha¬ 
sizes  stability  rather  than  growth, 
although  in  1957  earnings  showed 
a"  sharp  setback  from  $4.01  to 
$3.15  per  share.  In  some  degree 
this  reflected  higher  interest 
charges  which  seem  to  have 
been  unduly  large  as  the  result 


nouncement  by  the  U.S.  parent |of  heavy  borrowing  incurred  to 
company  has  cast  a  slight  I  safeguard  against  a  possible 


shadow  of  uncertainty  over  the 
finance  industry  in  Canada. 

❖  ❖ 


scarcity  of  funds.  In  the  first 
half  of  19.58  earnings  rose  to  $1.75 
a  .share  from  $1.52  in  the  same 


DIVIDEND 

iKfriSr  Of  GrowtK 
[Union  Acceptance 

DIVIDENDS 

DECLARATIONS 

Tekr.  nul.  Dec.  Jlitj 
1656  IMT  1 

:  ’  6  t  1 

iGreui  Revengei  6.61.3.76.3  },212,SS6 1 

And  Other  Official  Notices 

.SWUbi  P  Ir  p  c  .  i.» 

Afcadia  Atlantic  Sufar  C  .... 
Acadia  AtL  .Su(ar  Cl.  'A*  ..  1,20 

Acadia  AU.  Sugar  pfd .  s.OO 

Anglo-Cdn.  P.  A  P.  C  .  2.00 

Anglo-Cdn.  Telepbone  Cl.  'A*. .  1.20 

Anglo.-Nfid.  Deve] . 

Asbestos  Cerp . 

Asbdown  Hardware  Cl.  'A’  ,.  .00 
Ashdown  Hardware  Cl.  'B'  ..  .72 

B.A.  Bk  .Note 

B.A.  OU  C  .  l.OO 

B.C.  Packers  Cl.  ‘A’  Sa . 75 

B.C.  Packers  Cl.  B’  . 

B.C.  Power  .  1.40 

B.C.  Telephone  C  .  .  2.00 

Barber-EUis  of  Can.  C  . 3.20 

Bell  Telephone  .  2.00 

Bird  Construction  C  .  2.40 

Brazilian  Traction  pfd .  0.00 


T.  G.  Blight  C 


1.00 


T.  G.  Bright  pfd .  1.15 


mg  earnings 


Perhaps  the  major  threat  tojperiod  ot  19.57. 
the  finance  companies  is  the  pos-j  However,  with  an  important 
sibility  of  increasing  competition j part  of  Traders’  business  cover- 
from  the  banks.  Ever  since ling  Ford  cars,  the  reduced  level 
of  Ford  sales  in  19.58  suggests 
that  second  half  earnings  may 
be  down  slightly.  Assuming  they 
amount  to  $1.50,  the  total  for  the 
year  would  be  $3.25  and  with  the 
“A”  stock  at  $411/1  the  price/ j 
earnings  ratio  would  be  about! 
12.8:1. 

The  main  attraction  here  is 


.10 


there  was  an  amendment  to  the 
Bank  Act  in  1954.  the  chartered 
banks  have  been  able  to  transact 
financing  business  at  an  interest 
rate  of  around  10  per  cent,  and 
some,  such  as  The  Canadian 
Bank  of  Commerce  and  the  Bank 
of  Montreal,  have  been  in  the! 
field  to  some  extent  for  a  few  I 


Burlington  Steel 
Burlington  Steel  (extre)  ... 

Burrerd  Dry  Dock  Cl.  ‘A’ 

Cilgary  A  Fktmonton  S«.  , 

Calgary  Power  C  .  2.00 

Calgary  Power  pfd .  5.00 

Can.  Iron  ('dries.  C  .  1.50 

Can.  Iron  Fdries.  pfd .  4.25 

Can.  Perm.  Mortgage  . . 

Canada  Cement  Pfd .  1.30 

Canada  Flooring  Cl.  'B'  ....  1.00 

Canada  Foundries  Cl.  'A'  ....  1.50 

Canada  Life  .  4.80 

Canada  Mailing  C  .  2.00 

Canada  Steamship  C  Sa.  . 

Canada  Wire  A  Cable  Cl  ‘A*  4.00 
Canada  Wire  A  Cable  Cl  'B' 

l.-SO 


.11 


Payable 
Apr.  1 
Apr.  1 
Apr.  1 
Mar.  1« 
Apr.  7 
Mar.  2 
Apr.  ,1 
Mar.  51 
Apr.  1 
Apr.  1 

Mar.  10 
Apr.  1 
Mar.  16 
Mar.  16 
Apr.  15 
Apr.  1 
Mar.  16 
Apr.  15 
Mar.  31 
Apr.  I 
Mar.  31 
Mar.  51 
Apr.  1 
Apr.  1 
Mar.  16 

IS 


10 


1.25 

.37% 

i.n6>4 

.50 

..12% 


15 


years. 

More  recently  the  Bank  of 
Nova  Scotia  announced  its  inten¬ 
tion  of  offering  instalment  fin¬ 
ance  services  and.  if  the  pub¬ 
licity  accompanying  the  an¬ 
nouncement  is  any  guide,  it  does 


Cdn.  Breweries  C 

Cdn.  Bnmze  C  . 

Cdn.  Celanese  C  . 

Cdn.  Gen.  Klectrir  . 

jCdn.  Gen.  Secs.  Cl.  'A*  s 
Cdn.  Gen.  Secs  Cl.  'B*  . 

Cassiar  Asbestos  . 

Cassiar  Asbestos  (extra)  .. 

Central  Canada  Inv.  C 
Central  Canada  Inv.  pfd.  vSa.  5.00 
Chartered  Trust  40 

Cinzano  Ltd.  pfd . .  2^4% 

Confederation  Life  .  2.00  .50 

Consolidated  Paper  .  1.00  .40 

Continental  Can  C  .  1.S0 


Continental  Can  pfd. 
Crown  Tru.st 


the  yield  of  5^/4  per  cent  provided 
by  the  $2.40  dividend,  although 
the  payment  is  not  as  well  cov¬ 
ered  as  the  I.A.C.  dividend. 

Union  Acceptanco 
Profits  of  Union  Acceptance 
have  been  in  an  uptrend  for  crown  zeiirrbh.  (Can.i  ci  'a* 
not  intend  to  participate  in  a! some  years  but,  in  1958,  earnings 
small  way.  Looking  at  the  assets 'showed  a  marked  improvement 
of  the  banks  and  the  financejwith  the  per-share  figure  rising 
companies,  instalment  finance|from  $1.17  to  $1.62  November 
could,  at  best,  oe  only  a  small  hgsg  saw  an  increase  in  the  extra 
part  of  the  banks'  operations.  I  dividend  from  10  cents  to  15 
Nevertheless,  it  could  in  itself  cents  and  last  .nonth  the  quar- 
be  a  very  lucrative  part  and.  atjterly  dividend  was  raised  from,E,^, 
the  same  time,  could  attract  new  Is  to  7^  cents.  The  annual  indi¬ 
customers  who  might  feel  that'eated  rate  is  now  45  cents  and 


.go 

6.00 

1.00 

i.no 


1.00 


3.75 

.60 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar.  20 
Mar.  31 
Mar.  16 
.Apr.  1 
Mar.  16 
Apr.  IS 
Mar.  14 
Mar.  14 
Apr.  1 
May  1 
Mar.  .11 
Apr.  I 
Mar.  16 
Mar.  16 
Apr.  20 
Apr.  20 
Apr.  I 
.luly  2 
Apr.  1 
Mar.  31 
.50  .Mar.  15 

.40  Apr.  IS 

.45  (U.S.)  .Mar.  14 
.».1»4  (U.S.)  Apr.  1 
Apr. 


1.00 

.13 

.37% 

.37% 


2.00 


2.50 


The  near-term  outlook  for  thej^*’^'.'’  chances  of  obtaining  Hn- the  slock,  at  $11,  yields  just 
ancing  services  would  be  im- over  4  per  cenl.  The  price/ earn- 1  k 


David  Ir  Vrert  Cl.  *A*  .  2.00 

Dominion  Insurance  Sa . 

Distiller$*Seaxram$  .  1.20 

Dominion  Corset  .  l.ftO 

Dominion  Fdries.  1;  Steel  C  . 
Dominion  Fdries.  tc  Steel  pfd.  4.30 

Dominion  Glass  C  2.00 

Dominion  Steel  Ic  Coal  .  1.00 

Dominion  Stores  . 1.25 

Dominion  Tar  C  . 

Dow  Brevery  . .  1.50 


7.00 

1.20 

l..M> 

1.50 


Economic  Inv.  Trust 
Eddy  iMalch  Co. 

Eddy  Paper  C 


industry,  therefore,  can  be  said 
♦o  depend  on  (a)  the  extent  to 
which  the  bond  market  (where 
♦he  level  of  interest  rates  is 
primarily  established'  can  ah 
sorb  the  considerable  govern 
ment  financing  made  necessary 
by  the  large  budget  deficits  and 
(hi  the  level  of  consumer  dur¬ 
able  financing. 

Even  the  government  would 
like  to  know  the  answer  to  (a), 
although  it  is  widely  felt  that 
some  measures  will  have  to  be 
taken  to  raise  bond  prices  from 
♦heir  current  low  levels  (and 
consequently  reduce  interest 
rates'  in  order  that  the  confi¬ 
dence  of  investors  can  be  re¬ 
stored. 

With  regard  to  'h'  it  can  only 
be  said  that  sales  of  durable 
goods  such  as  automobiles,  re¬ 
frigerators.  etc.,  look  like  show¬ 
ing  a  good  impcovcment  In  the 
current  year  and  that,  as  a  re¬ 
sult,  con.sumpr  financing  should 
show  an  increase. 

•>  4*  4* 

Beyond  the  immediate  pros 
pects  there  are  three  major  un¬ 
certainties  facing  the  industry: 
(a)  the  possibility  of  some  form 
of  government  control,  (b)  the 
prospect  of  the  other  car  manu¬ 
facturers  taking  a  leaf  from 
General  Motors’  book  and  form 


proved.  If  instalment  financing 
services  were  to  have  this  added 
pulling  power,  even  those  banks 
not  interested  in  instalment  fin¬ 
ance  as  such  might  not  be  able 
to  resist  the  temptation  to  pro- late  personal  loans  divisions. 


vide  them. 

There  are  a  number  of  finance 
companies  in  Canada,  but  the 
public  is  able  to  participate  in 
the  equity  of  only  a  few  of  the 
largest.  The  leader  in  the  field 


iKammi.*:  Players  . .  1.30 

•'anny  Farmer  . .  l.OO 

ings  ratio  is  very  modest  at|»:„"-  5.00 

6.8:1.  Most  of  the  business  is  ■  Foundation  Cn . .5(1 

the  financing  of  automobiles  and>raser  cos,  .  .  'i.m 

electrical  appliances,  but  there  |  ^  . 

are  two  subsidiaries  which  oper-|  General  steel  ware..  C . 40 

Goodyear  of  Can.  "C”  .  4.00 

Grafton  Ic  Co.  Cl.  *A*  . .  1.00 

Grafton  tc  Co.  Cl.  *A*  .  1.00 

Great  Lakes  Paper  .  1.30 

Gunnar  Mine.s  . 

Gunnar  Mines  . . 

Harding  Carpets  . SO 

Hinde  k  Dauche  .  1.80 

Hiram  Walker  .  1.40 

Hollinger  Cons.  Gold  . 34 

Do.  ^  extra). 


.25 


.2.5 

.311/i 


.37'/* 

L78 


.37»/<c 

.37W 


.37‘/a 


Apr.  1 

Mar.  31 
Mar.  14 
Mar.  14 
Apr.  1 
Apr.  I 
Apr.  1.5 
Apr.  1.5 
Apr.  20 
Mar.  16 
May  1 
Apr.  1 

Mar.  *16 
Mar.  3t 
Mar.  .11 
Mar.  15 

Mar.  12 


Record 

Mar. 
Mar. 
Mar. 

Feb.  20 
Mar.  1.1 
Feb.  10 
Mar.  6 
Mar.  10 
Mar.  10 
Mar.  10 


Mar.  2 
Mar.  1 
rtb.  27 
Feb.  27 
Mar.  21 
Mar.  17 
Mar.  2 
Mar.  12 
Mar.  14 
Mar.  16 
Mar.  17 
Mar.  17 
Mar.  11 
Mar.  13 
Feb.  20 

Mar.  11 
Mar.  11 
Mar.  6 
Mar.  10 
Mar.  20 
Mar.  13 
Feb.  20 

Mar  17 
Feb.  26 
Mar.  16 
Feb.  11 
Mar.  14 
Feb.  26 
Feb.  38 
Feb.  27 
Apr.  10 
Mar.  6 
Mar.  16 
Mar.  2 
Mar.  2f 
Mar.  20 
Mar.  20 
Mar.  2.5 
.lune  10 
Mar.  14 
Mar.  17 
Mar.  1 
Mar.  6 
Feb.  20 
Mar.  13 
Mar.  20 
Mar.  II 

16 


$ 

1936 

Paid 


.37H 


3.00 

.23 


2.12V6 

.30 


!Oa  Commen 
Wnrk.  Capital 
Carr*  Eatia 


1.62  1.17  ( 

7.677.12.5  7..563.480' 
1.55-1  1.64-1. 


COMPANY  LIMITED 

Noticie  is  hereby  given  that  a 
Continued  major  expansion  in  dividend  of  one  and  three 


Limited 


operations  is  reflected  in  annual 
report  of  Union  Acceptance  CfM-p. 
Ltd  for  1958  which  shows  marked 


quarters  percent  (P/4%)  has  beeni  DIVIDEND  NOTICE 
declared  on  the  PREFERRED  |  NOTICE  IS  HEREBY  GIVEN 

_ _  _ — _ _ _ STOCK  of  the  Company  for  thejthat  dividends  in  the  respective 

increases  in  total  assets  and  ending  the  31st  day  oflamounts  per  share  set  out  below, 

earnings  as  compared  with  pre-  “orch  1959.  jhave  been  declared  payable 

ceding  year.  .  ,  ~  ,  .  !March  31,  1959  to  shareholders 

Total  assets  as  at  December.  **  ®,®J!j.®''^*^y8iven  that i of  record  at  the  close  of  busines.s 


Company  for  the  quarter  ending 


27 


Mar 
Feb. 

Feb. 
Mar.  17 
Mar.  10 
Mar.  24 
Mar.  26 
Mar.  26 


31st  last  amounted  to  $22,530,477, 
increase  of  more  than  $3 
million  over  1957  year-end  figure 
of  $19,488,638.  Net  notes  receiv-,..  „ 

able  are  up  at  $21,400,222  froml^*’^  ^rch  19.59. 

$1M27,499.  ,  J  u  T  The  above  dividends  will  be 

.a  i  Directors  report,  signed  by  J  „„  Wednesday,  the  15th  day 
■m  ®h®'nnan  and'  f  April  1959.  to  .^areholders  of 

.4pt  iFrank  E.  Burroughes,  president.lrecord  at  the  close  of  business 

states  that  all  offices  of  the  par- 1  Thursday,  the  26th  day  of  March 
ent  company  and  the  subsidiaries!  1959. 
are  now  operating  profitably. 

During  the  year  the  consolidat¬ 
ed  volume  of  business  transacted 
increased  by  21.86%  over  the  pre-| 

vious  year.  Funds  have  continuediMonlroal,  2.5th  February.  19,59 
to  be  employed  in  the  most  profit¬ 
able  fields  of  financing  opera¬ 
tions.  These  factors  have  resulted 
in  the  net  profit  for  the  year 
.being  siibslantially  increased  as 
i indicated  in  the  financial  state-'  -Notice  is  hereby  given  that  the 
i.mt  ments.  following  Dividends  have  been 

Secured  notes  receivable  amount 
'.1W1  i®  $21,693,879  compared  with 
!i2%iI$i8,681,420  at  December  31st, 

!.5o  llOil-  This  represents  an  increase 
.W)  I  of  16.1.3%. 

I  Short  term  notes,  maturing  in 
twelve  months  or  less,  outstand¬ 
ing  at  the  year  end  were  $3,545.- 
000  a  substantial  increase  over 
the  19.57  figure  of  $3,693,000.  This 
ladditional  money  was  utilized  to 
'finance  the  increased  volume  of  Winnipeg.  .Vlan., 

Febriiarv  28.  1959 


a  dividend  of  Fifty  Cents  (50c)  | March  10,  1959  on  the  following 
per  share  ha.s  been  declared  on  outstanding  shares  of 
the  COMMON  STOCK  of  the 


By  Order  of  the  Board, 

T.  B.  KING. 
Secretary. 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 


MacMILLAN  &  BLOEDEL 
LIMITED 
Dividend  No.  47 
Class  “A”  —  20c  per  share 
Dividend  No.  S3 
Class  “B”  —  2.5c  per  share 
The  Transfer  Books  will  not 
be  closed. 

Dated  at  Vancouver,  B.C.,  thi.s 
2.5th  day  of  February,  1959. 

By  Order  of  the  Board, 

G.  D.  ECCOTT, 
.Secretary. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 


I,20t 

.4.-. 

1.67% 


Notice  is  hereby  given  that  a 
dividend  of  Fifty  Cents  per  share 
declared  payable  April  1,5th,  19591°’’  paid-up  Capital  Stock  of 
to  Shareholiler.s  of  record  March  Corporation  for  the  current 


13th,  1959: 

Thirty-five  Cents  per  Share 
on  the  Preferred  Shares  $20 
Par  $1.40  Series; 

Fifty  Cents  per  Share  on 
the  Class  A  Shares. 

H.  L.  JORDAN, 
•Secretary. 


business. 

I  Dealing  with  the  outlook,  re- 
jpnrl  states  that  company  in  the 
ivear  19.58  accomplished  ad- 


Feb. 

16 

.3IV4 

Apr. 

1 

.27>ri 

Mar. 

13 

.75 

Frb 

26 

I.?.-* 

Mar, 

17 

..1ft 

Mar. 

14 

..17'/2 

Feb. 

16 

.37Vj 

Feh. 

19 

.17W 

jment  and  other  departmental  op¬ 
erations  and  that  the  final  results 
represent  the  most  successful 


FOUNDATION 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


quarter  has  been  declared,  the 
same  to  be  payable  Wednesday, 
the  1st  day  of  April  next,  to 
shareholders  of  record  at  the 
close  of  business  on  the  13th  day 
of  March.  19.59. 

By  Order  of  the  Board. 

GEO  D.  LAVEROCK, 
Secretary. 

Toronto,  February  18th,  19,59. 


.75  (U.S.)  M»r.  .11 


.« 

1.25 

.12% 

1.25 

..111 


Mar 


Imperial  Investment 

Controlled  by  Power  Corpora¬ 
tion  of  Canada,  Imperial  Invest¬ 
ment  has  expanded  rapidly  in 
recent  years,  both  through  its 
own  increased  business  and 


is  Industrial  Acceptance  Corpo- 1  through  the  acquisition  of  overjJJl‘,*"]j_ 

ration,  and  Traders  is  the  sec-igo  per  cent  of  the  A  and  BiHuron  t,  Erie  * . 

ond  largest.  Two  others  in  which !  shares  in  Laurentide  Acceptance, 

equity  participation  can  be  ob-'in  the  six  months  ended  Decern- !  imperial  inv.  corp.  ci.  'B' 


.51) 

3.00 


earnings  per  share  amounted  to 
$3.05  and  in  1958  they  rose  to 
$3.78,  thanks  to  a  reduction  in 
interest  paid  on  borrowed  money. 

Although  the  largest  in  the 
field,  the  company  does  not  look 
to  any  one  major  source  for  its 
income.  About  two-thirds  of  the 
ing  their  own  finance  companies  ^^usiness  comes  from  the  sale  of 
and  (O  the  chance  of  increasing  '®o‘®'‘  vehicles,  but  even  this  side 
competition  from  the  banks.  'v®”.  diversified,  with  substan- 

The  possibility  of  government  financing  carried  out  i 


01  in-©  ;  Imperial  Inv.  Corp.  2.50  pfd. 

ber  .31,  19o8,  the  n^t  profit  im~|]mperiai  inv.  corp,  i.4o  pfd. 


proved  from  $383,000  to  $458,000 ! I]”''''  5%  pfd. 

^  'Imperial  Inv.  Corp.  6*4  pfd.  1.25 

but,  as  a  result  of  the  increased  [imperial  Life  .  loo 

1.20 


(extra). . . 
Industrial  Acceptance  C  .... 

International  Nickel  C  . 

International  Paper  C. 
International  Paper  Pfd..  .... 

International  Pete . . 

Investment  Found.  C  . 

Investment  Found.  Pfd. 
Investors  Syndicate  CI.  ‘A*  Sa, 
Investors  Syndicate  C 


2.60 

1,00 

4.00 

1.10 

2.40 

1.00 


tained  are  Imperial  Investment 
and  Union  Acceptance. 

Industrial  Acceptance  Corp 

Through  over  100  branches  Inumber  of  .shares  outstanding,  |}™p*"|!j  -{^bacco  c 
across  Canada  this  company  pro- 'earnings  per  share  declined  from 
vides  instalment  finance  .ser-i59  cents  to  44  cents, 
vices.  In  addition,  it  is  in  thej  In  a  recent  report,  the  com- 
general  insurance  and  small  i)any  pointed  out  that,  as  the 
loans  businesses^  Although  pro-lreceivables  increase  further  dur- 
fits  have  naturally  fluctuated  ling  1959,  the  earning  power  of 

from  year  to  year,  the  overalljthe  additional  equity  capital  will |johns.M«nviiie  . .  2 

trend  has  been  upward.  In  1957 1  be  reflected  in  per  share  earn-.,,  ' 

'  '  Kerr-Addi.son  Gold  . 80 

ings.  The  common  and  preferred 

shares  now  outstanding  can  sup¬ 
port  borrowings  sufficient  for  a 
50  per  cent  increase  in  business 
from  the  current  level. 

An  improvement  in  sales  has 
been  seen  since  the  end  of  1^58. 

Assuming  that  earnings  are  now 
running  at  around  $1.00  a  share 
the  stock  seems  reasonably  |  t  p.per 


.  I2V3 


Mar. 
Mar,  16 
Apr.  17 
Mar.  16 
Apr.  26 

\SfT.  1 

May  15 
Mar.  11 
Mar.  16 
.fune  2.5 
Mar.  31 
Mar.  17 
Sept.  17 

Apr.  I 
-lune  25 
Apr.  15 
Mar.  31 
Mar.  31 
Apr.  1 
Mar.  16 
Apr.  1 

Mar.  11 
Mar.  .11 
Mar.  31 
Mar.  11 
Apr.  .10 
Apr.  30 
.\pr.  1 

Mar.  31 
Mar.  .11 
Mar.  11 
Mar.  11 
Mar.  :?0 
Mar.  16 
Mar.  16 
Mar.  ^10 
Apr.  15 
Apr.  1.5 
Mar.  27 
Mar.  27 

Mar.  10 


Feh.  10 
Feb.  *  10 
Mar.  >6 
Feb.  10 
Mar.  31 

Mar.  2 
Apr.  17 
Mar.  10 
Feb.  25 
May  25 
Mar.  16 
Mar.  2 
Sept.  2 

Mar.  16 
May  .10 
Mar.  M 
Mar.  1 
Mar.  1 
Mar.  2 
Feb.  11 
Mar.  16 

Mar.  14 
Mar.  .  14 
Mar.  14 
Mar.  14 
Apr.  16 
Apr.  16 
Mar.  11 
Mar.  0 
Feb.  27 
Feb.  27 
Mar.  2 
Feb.  10 
Feb,  30 
Feb.  20 
Feb.  10 
Mar.  16 
Mar.  16 
Feb. 


.25 
.40 
1  25 
.25 
1.2.5 
.OOf 


.75 


jlEVERAGE  FUND  OF  CANADA 

LTD. 

Dividend  No.  37 

feel,  it  is  indicated,  that  with'®®®^-’'  ($612H)  per  share  for  the  Notice  i.  hereby  fiven  that#  dividenii 
determined  application  to  pro-  ending  March  31  1*^59,  hot  been 

gress  in  the  year  19,59  and  ««»'♦•' "s*»*h  2""?^ 

I  vear^  ih(*  prospects  are  encourag- common  bhares  of  The  Cempeny,  poyobi*  an  uth  march 
incr  in  all  resnects  j  Foundation  Company  of  Canada!  t©  ,horehdid#r*  af  reeara  nfr  th# 

,ng  in  all  re.spef.ts.  'Limited,  payable  April  17.  1959 

t^n  Shareholders  of  record  at  the  Holder,  et  Be.r.r  Sh.r.  Worreet. 
close  of  business  on  March  26,  moy  pretent  Coupon  No.  37  for  pay^ 


B.C.  Telephone 
Earnings  Drop 
Revenue  Gain 


19.59 


By  Order  of  I  he  Board. 


Opff  RfF^nw# 
Net  EarnincR 
On  Cnmmon 


44.676..191  41.323.126 
4.ni.6?l  4.723.02,5 

1.72  2.62 


K.  T.  GREARSON. 
Secretary. 

„„  Montreal.  Quebec. 

February  25,  19.59. 


PETROLEUM  CORPORATION, 
LIMITED 


.12Vj 
.12%  i 


.52% 

.6:!'/j 

I.no 


notice  oe  dividend 


In  face  of  an  increase  of  more 
than  $3..5  million  in  operating  re¬ 
venues  over  figure  for  1957.  an- 
.62%  I  nual  report  of  B.C.  Telephone  Co.  notice  is  hereby  given  that  a 
for  19.58  shows  net  earnings  after  $1.2.5  per 

all  charges  about  $550,000  lower: 
and.  due  to  Increase  in  preferred 
dividend  requirements  during  the 
year,  there  was  a  sharp  reduc 


Feh. 

Mar. 


27 


Mar.  35  Feb  27 


John  Labatt  .  1.20 

Alfred  Lambert  Cl.  *A’  It  ‘R*  .70 

Alfred  Lambert  Cl.  *A*  k  ‘R*  .70 

Alfred  Lambert  CI.  ‘A*  k  ‘R*  .70 

Alfred  Lambert  Cl.  'A*  k  ‘B’ 

Laurentide  Acceptance  ‘A* 

Lawson  k  Jones  Cl.  An.  . 
Lawson  k  Jones  Cl.  'B*  An.  . 

Leilch  Gold  “Sa*’  . 

Leverage  Fund  . 

London,  Cdn.  Inv.  Pfd . 

W.  M.  Lowney  . 6».y.. 


.70 


.10 

.17V7 

.m-, 

.17*a 

.17Va 

.1.5 


valued  at  $12.  considering  the  Mach®!!’"  Bioedei  ci  a 

.  MacMlIUn  li  Bloedel  Cl  'B 

considerable  expansion  antici-  .Maple  Leaf  Milling;  pfd. 


Oper.  Profit 
Net  Earnings 
Per  Share 
Work.  Capital 
Cnrr.  Ratio 


1.64.5.067 

115.746 

6.26 

6.642.335 

1.66-1 


Molson’s  Brewery  Cl.  'B* 
Montreal  Locomotive  . . 
Montreal  Trust  .  . . . 
Montreal  Trust  (extra)  . 
Mount  Royal  Dairies  C 
Moore  Corp.  C  . 


control  has  been  debated  fori®®sP®®t  ®f  both  General  Motors  jpated.  The  yield  on  the  .50  cents 

some  time  now  and  the  idea  took  I  Al  $.38  the  dividend  is  just  ov®r^4  Per  cei^j^o^crt 

root  in  the  first  place  when  it: 
was  realized  that,  in  a  period  j  F  L  F  1* 
of  tight  money,  no  method  ol  JO/ln  itlgltS 
curtailing  finance  loans  was  inj  Pt 

the  power  of  the  government.  \^OnOWS  wFlQC  iJTOp 

The  fact  that  the  question  has 
arisen  does  not  mean  that  the 
finance  companies  have  behaved 
irresponsibly  in  this  respect.  In 
fact,  as  the  result  of  a  request 
from  the  Bank  of  Canada  about 
♦wo  years  ago  that  outstanding 
balances  be  held  at  a  fixed  level, 
a  more  careful  scrutiny  of  loan 
applicants  was  undertaken.  Even 
if  the  temptation  to  take  advant¬ 
age  of  difficulties  in  obtaining 
loans  from  other  sources  did 
exist,  it  is  unlikely  that  the  fin¬ 
ance  companies  would  yield,  for 
♦hey  would  undoubtedly  consider 
♦he  risk  of  government  control 
far  too  great  a  gauntlet  to  be 
run  fqr  the  benfit  of  a  temporary 
improvement  in  business. 

The  question  of  other  motor 
companies  following  G.M.’s  lead 
and  establishing  their  own  fin¬ 
ance  companies  arose  recently 
when  Ford  Motor  in  the  U.S. 
announced  that  it  was  planning 
♦his  step.  Ford  of  Canada  imme¬ 
diately  announced  that  it  was  not 


•Apr.  1 
Mar.  31 
■lun*  .30 
Sept.  30 
Dec.  .31 
.Apr.  30 
Apr.  1 
Apr.  1 
Mar.  14 
Mar.  16 
Apr.  1 
Apr.  15 

Mar.  16 
Mar.  .30 
Mar.  .31 
Mar.  31 
Apr.  1 
Mar.  16 


meni  to  any  broneli  in  Canado  nl 
{ The  Royal  Bank  of  Canada,  an  and 
loiter  Uth  MARCH  US9. 

By  Order  of  the  Board, 

R.  C.  McAuley, 

Socrofary-Trooou'ot. 
Montreal,  73rd  February  I9S9. 


DAVID  &  FRERE  LIMITED 

DIVIDEND  NO.  H 
CLASS  "A"  SHARES 

A  dividend  of  $0.75  per  share, 
on  the  no  par  value  Class  “A" 
shares  of  the  Company  has  been 


share  upon  the  outstanding  _ 
cumulative  redeemable  .sinking 

fund  preference  .share.s  of  the  par  j  declared  for  the  quarter  ending 

.rtt“k  of  *the  £ompiny^^s="£if?i'  March  31.st.  1959  payable  March 

—  ..  -,  i^’®;l31sl,  19.59  to  shareholders  of 

tinn  m  npr  sharp  on  K'  .'»narcnojd€i.**  of  record  at 

.  .  n  "f  busmes.s  March  L3th. ' record  00  March  16th.  1959. 

OUtstcin<|ing  COI)inion  stock.  Divi-jj^p^  Jiuch  dividend  being  at  Ihe  ‘ 

drnds  on  preferred  shares  ah- irate  of  5'i  per  anuum  for  'he  rodikr  MicRRir  i,  pciS  M. 
sorbed  $2,105,000  in  latest  year’s *'>  Secretary. 


April  l.ith.  19.39. 

By  Order  of  the  Roaid. 


Mar.  1,1 
Mar.  16 
June  16 
Sept.  t6 
Dec.  16 
Apr.  15 
Mar.  16 
Mar.  16 
Feb.  27 
Feb.  27 
Mar.  14 
Mar.  16 

Feh.  26 
Feb.  27 
Mar.  16 
Mar.  10 
Mar.  II 
Feb.  11 


I  accounts,  up  from  $1,577,917  in 
19.57.  ^  I 

Report  points  out  that,  as  di-l 
'vidends  amounting  to  $2  a  share  j  London,  omario. 

!  were  paid  on  the  common  stock,  ^'’ruary  mh.  19.39. 

I  company  had  to  draw  on  aecu-  _ _ 

■j?’’  mulated  surplus  to  the  extent  of 
isk  $3.31,929. 

'30  I  “While  economic  progress  in 
LOO  'B.C.  was  slowed  down  in  19.58  ’  | 

1.00  j  Cyrus  H.  McLean,  president, 
jstates  in  directors’  report,  “there 
.73  :  is  every  indication  that  the  busi- 

i  ness  outlook  in  1959  will  be  great 


R  W.  MITCHBLL. 
Secretary. 


THE  SHERWIN  WIlllAMS  COMRANY 
of  (inida,  limited 


Secretary. 
February  25lh,  1959. 


one  hundred  and  nineiy-first  quar- 
lerly  dividend  of  one  and  three- 
(| Mai  lers  pel  <eni.  being  at 

I  the  rale  of  .seven  per  <ent.  (7%) 
'  ly  improved,  with  a  consequenti  per  annum,  loi  the  quartei  end 


CPR  Earnings  For 
January  Show  Drop 

Canadian  Pacific  Railway  Co. ' 
reports  net  earnings  from  rail  jJJ" 

I  operations  for  January  of  $310,- 
n«"‘?r.'s7D«!'2i.'S7'853  a  decrease  of  $267,503  from 
6  the  January  19.58  figure  of  $578,- 

1.447,164  I  35e 

o!«i  Gross  revenue  from  rail  opera- 
6.4.36.536  jt  ions  for  the  month  amounted  to 

_  I  $37,157,891,  up  $1,042,541  from  re- 

.  .  j  venue  for  corresponding  month 

The  slow  down  in  demand  for  year  of  $36,115,350  while  occan  cemrm  .... 
capital  equipment  last  year  is|  working  expenses  were  higher  by  • 

reflected  in  annual  report  of  |  $1,310,044  at  $36,847,038  as  com-  ogiivie  Fiour  extra 
John  Inglis  Co.  Ltd.  for  1958'  Pa®®^  $35,536,994 

which  shows  a  sharp  decline  in 
operating  profits  from  the  1957 
figure  and  net  earnings  after  all 
charges  down  about  60  per  cent. 

Balance  sheet  reveals  working 
capital  at  end  of  last  year  mod-i 
erately  lower  than  at  end  otj 
19.57  with  current  assets  down  at' 


So  Canada  Power 
Earnings  Shaded 


Southern  Canada  Power  Co. 
Ltd.  reports  for  the  year  ended 


National  Hosiery  CI. 

Normetal  Mining 
North.  Quebec  Power  pfd. 
Northern  Quebec  Power  pfd. 
North  Star  Oil  ‘A* 

North  Star  Oil  ‘A*  . 

North  Star  Oil  57e  Pfd . 

North  Star  OU  3%  Pfd . 

Northern  Quebec  Power  C 
Nova  Scotia  Light  k  Pw.  Ord. 


Page-Hersey  Tubes 

Powell  Rivei  _ 

Power  Corp.  C  . 

Quemont  Mining  ... 


1.60 

.10 

May 

1 

Apr. 

1 

.  .60 

l.ftO 

.25 

Mar. 

16 

Feh. 

11 

.25 

Mar. 

20 

Feb. 

27 

(22V/ 

l22*/a 

Mar. 

20 

Feb. 

27 

.221/ 

1.00 

.35 

Apr. 

I 

Mar. 

16 

.6.5t 

1.20 

.10 

Apr. 

15 

Mar. 

11 

.OOr 

.30 

Apr. 

1.5 

Mar. 

31 

.60 

.1.5 

Apr. 

1 

Mar. 

2 

.,10 

1.60 

.4.1 

Apr. 

1 

Mar. 

6 

l.lOt 

.60 

.15 

\pr. 

1 

VI  a  r 

11 

.10 

.6ft 

.15 

Apr. 

1 

Mar. 

11 

..10 

.32 

.06 

Apr. 

1 

Mar. 

6 

.16 

.05 

Mar. 

11 

Mar. 

2 

.05 

2.7.1 

.66 

Mar. 

16 

Feb. 

25 

.66 

6.00 

l-.V) 

Mar. 

16 

Feb. 

25 

1..50 

.60 

.15 

Mar. 

U 

Feb. 

16 

.15 

.60 

.15 

June 

15 

May 

11 

..10 

2.5ft 

.62'.i 

July 

2 

Mar. 

1 

1.25 

2.50 

.62H 

July 

2 

June 

1 

1.60 

.40 

Apr. 

24 

.Mar. 

11 

.80 

.60 

.15 

Am*. 

1 

Mar. 

4 

.10 

15 

Apr. 

1 

Mar. 

17 

.10 

$15  243,360  from  $18,043,833  andj: 


December  31st,  1958.  an  increase 


current  liabilities  sharply  lower 


in  gross  and  electrical  revenue. 


P.  L.  Rnb-rison  C  . (Mi 

Holland  Paper  pfd .  4.25 

Shawin.  W  k  Power  'A'  pfd.  2.n() 

.Shawin.  W.  k  Power  'B'  pfd.  2.25 

Sherwin  Williams  C  .  1.60 

Sk-k.v  Breu.,  l  1.20 

Sivkx  Brew  "Sa”  Pid .  .  , 

Silverwood  Dairie.s  Cl.  'A'  ..  .60 

Silverwood  Dairies  Cl.  'B'  ..  .BO 

Simpsons  Ltd . 60 

Slater 


at  $9,200,965  as  compared  with,. 


but  a  slight  decrease  in  net  earn-iN.  slater  Ptd.  212 


SIIKOSOQT  ings.  due.  it  is  pointed  out,  mostly  Corp!  c  t.oo 

'  '  '  (hp  peneral  slowine  down  of!®'*  lawr^nce  Corp.  pid .  5.00  l.i.v 

Pointing  out  that  net  inven-  ^  . *■’ 

i  ^  oui  iiicii  nei  imen  industrial  activity.  '.standard  Pavini  .  .30 

tones  decreased  during  the  year  Gross  earnings  at  $12,122,798  as iStandard  Radio  / . ;.*  oo  .i.v 

by  $4,000,000,  from  $9,800,000  t0|,.„_,-'  .j  ,„i*b  asaoi?  in  iqeT'S'einbei'S's  Ltd.  Cl.  ’A’  .  .10 

$5  800  000  rPDort  slates  that  ..  C®mpared  with  $11,458,037  in  1957  g^j^berg’s  Ltd.  C  .  in 

w.Hou.ouu.  rejOTt  states  tnat  re  5  higher  than  last  year.|stone  k  Webster  .  .30 

duction  IS  chiefly  accounted  lorjggjpg  electricity  amounted  to ||“oeHor  ProoiSU'e  ^  .  *11?  '  in 

by  the  decrease  in  total  volumeLi2,020.465  against  $11,270,343.!®“'^*"“*’^""'’"*'’  . ' 

of  business  and  also  to  somelQ-p^gjing  expenses  and  niainten- 
exten  by  a  closer  control  over  gnee  amounted  to  $3,144,750.  com- 


Company  Index 
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Apr. 

Apr, 

Apr. 

Mar. 

Mar. 


Mar.  16 

Apr.  2 
Apr.  2 
Mav  I 
Mar.  J] 
Apr.  30 
Apr.  1 
Apr  1 
Mar.  16 
Ma,v  I 
Apr.  1.3 
Mar.  26 
Apr.  24 
Apr.  24 
.Mar.  16 
Apr.  1 
.Apr.  10 
Mar,  12 
Mar.  12 
Mar.  14 
Apr.  t 
Mar.  16 
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Tamblyn  C  . . 

Tnronto-Dominion  Bank 
Toronto  General  Trusts 


B.C.  Power  7;  Molson's  Brew. 

B. C.  Telephone  2;  Mont'l  Loco. 
Burlington  Mills  10:  Moffals  Ltd. 
Canadian  Car  51  New  Davis 
Can.  Cbemicals  4|  No.  Rankin 
Can.  Gen.  Elec.  5|  No.  Star  Oil 
Can.  Inveat.  Ed.  o-ii  Pato  Consol'd 

C. N.R.  •  51  Provident  Ass. 

C. P.B.  2  Quebec  1  i  T 

Can.  Vickers  10]  Quebec  Power 
Conaumera  Gas  s!  Salada-Shirriff 
Carp.  Investors  Sj Savings  k  Inv. 
R.  L.  Crain  .A|  Simpsons  Ltd. 
Dorn.  Foundries  7lS.  Can.  Power 

D.  of  C.  General  3|  Steiabarr’a 

Dow  Brewery  4  Swisi  Bank 
G.B.  k  Canada  2lSup’r  Propane 
G.M.  Dleael  5|  Sterling  Truats 
Greyhound  Lines  51  T.E.  Fund 
Home  OU  ■ 


t.oo 

LOO 

t.oo 

2.40 


Abitibi  PIiP  ***5*Alf  Lamberi  ’’***  1  m'’®®tOry  and  prf^UCtion  levels., pg^cd  with  $2,790,676,  and  pur-  To, onto  iron’ Wks-C 

Beii’wone  *2!  uurentun  Auio.  J  Expenditures  on  plant  and  equip- 1 phased  power  was  $3.593,733 1  ^ 

Bralorne  Prem.  *;  Maasey-Ferg.  5  *®®til®(l '  against  $3©86.577.  After  allowing  iTtaders  Finance  Corp.  Cl.  ‘A 

5  ..  ,  ‘  for  depreciation,  bond  interest,  finaor-  corp.  ci.  b'  2.40 

®®r"mSS  from|linite<l  Fuel  Inv.  Cl.  'A'.  .  3  00 

'Jjpany  s  operations,  particularly  in,opepg,ion,  amounted  to  $3,515.6991  United  Keno  hui 
,n|the  field  of  el^^trical  apparatus,: before  taxes,  a  decrease  of  viau  Ltd 

report  says,  was  affected  550  compared  to  the  previous 'Viceroy  Manufaciunni  ci.  "A**  .so 

favourably  by  the  continued  de*iyp3j-  Victoria  k  Grey  Trust  1.20 

cline  in  the  volume  of  new  ca-  After  deducting  income  taxes 


Ind’l  Accept. 
ImpT  Invest. 
Impeml  OU 
John  Inglis 
Journal  Publ’g 
La  Lua  Mines 


91  Texaco  Canada 
21  Traders  Fin. 

21  Triad  Oil 
9|  Union  Accept. 
2iW’coaat  Trani. 
si  W.  Plvwood 
9,J.  C.  Wilson 


pital  projects  which  has  been  i  net  earnings  after  all  charges  for 
apparent  during  the  last  two  years  the  year  amounted  to  $1,925,999  a 
On  the  other  hand,  personal  dis-  decrease  of  $43,250.  After  allowing 
posable  income  has  rernainedjfor  preferred  dividend  participa- 
high  and  consumer  spending  onjtion,  net  earnings  were  equal  to 
appliances  improved  steadily  |$3.57  a  share  on  common  against 
over  the  year.  The  improvement  I  $3.68  in  previous  year, 
in  the  appliance  business,  how-,  Capital  expenditures  totalled 
ever,  was  not  sufficient  to  offset] $1.795, 155  bringing  the  total 

entirely  the  decline  in  the  elec- 1  investment  in  plant  and  equip- 
is’itrical  apparatus  business.’  jmenl  to  $42,903,351.  At  year-end 


Waite  Amukt  . 

Westeel  Prodi.  .  . 

White  Pass  It  Yukon 
George  Weston  Cl.  *A' 
George  Weeton  Cl.  *B* 
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.\pr. 

\pr. 
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Apr. 
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Apr.  1 


Mar. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 
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Mar.  31 
Feb.  27 
Feb.  27 
Feb 
\pr.  1ft 
Mar.  2( 
Mar.  i: 
Mar.  21 
Mar.  21 
Feb.  1( 
Mar  13 
Mar.  2( 
Feb.  ! 
Feb.  1 
Mar. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


Mar. 

Feb. 

Feb. 


:  effect  on  the  company's  earn- 
I  ings.’’ 

Operating  revenues  increased 
8.6%  last  year,  but  opertating  ex- 
ipenses,  including  taxes,  rose 


jU.BVf.  Al  me  ena  oi  me  year  me 
‘company’s  investment  in  tele- 
!  phone  plant  and  equipment 
stood  at  $217,951,682.  compared 
with  $176,7.58.724  at  the  end  of 
' 1957. 

“The  year  was  one  of  progress 
;in  many  ways.’’  Mr.  .McLean 
Isays  in  report.  “Our  capital  ex¬ 
penditures  totalled  $51,700,000 


pital  expenditures  of  at  least 
$48,000,000  in  19.59.  ” 

Dealing  with  1959  projects,  the 
report  says:  “The  year  will  be' 
marked  h.v  a  heavy  program  of, 
•conversions  to  dial  operation,! 
.45  ithe  widespread  introduction  of! 

'll  operator  distance  dialing  (April 

4),  the  opening  of  the  large  addi- 
•***  tion  to  our  headquarters  build- 

.4#  ling,  the  construction  of  a  pur- 
1.06%  : chasing,  warehousing  and  repair; 
100  icentfe  in  Vancouver;  a  strong 
t.vp^  Idrive  to  meet  requests  for  serv- 
'3*'  lice  upgrades,  the  acceleration 
irs  jot  our  sales  program  and  the 
™  I  increased  mechanization  of  our 
15  i accounting  processes.” 


\olirr  ic  hnrhv  (riven  that  the  MONTREAL  LOCOMOTIVE 

WORKS.  LIMITED 

Dividtnil  No.  $2 

A  regular  quarterly  dividend 
of  twenty-five  cents  (2.5c)  per 


ing  lehniaiv  28.  19.59.  on  the 

Prclenrd  Sio<l  ol  the  Company,  ..  .  r-  _  u  u  _ 

h-ac  hen,  .inia.ci  pavablr  April  ‘‘"s  Company  has  been  declared 
I.  19.59  10  Hhareholdrrs  of  lerord  Payable  April  1st,  1959  to  share- 
ihe  Kith  da\  ol  March.  1959.  'holders  of  recotd  at  the  close  of 

Hr  (>,Hr;  m  ihr  Hnnifi.  busincss  On  March  16th,  19.59, 

F’.  w.  iirn.i ivi.uoRiH  I  Transfer  books  will  not  be 

I  closed. 


f  nr  Prrsifienl  nnri  Sfrrrlttrx-  /  ♦ 


share  on  the  Common  Stock  of 


Montiral.  O'irhr*. 
Frbruaiv  IP. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  06  300th  DIVIDEND 

.A  quarterly  dividend  of  filty  cent* 
per  share  has  been  declared  pay¬ 
able  on  Ihe  15ih  day  of  .April. 
19.59  to  shareholders  of  record  at 
the  (lose  of  business  on  Ihe  12lh 
dav  of  March,  1959. 


HENRY  M.  BOURCIER. 
I  Secretary. 

I  February  27,  19.59. 


Company  added  28,550  tele-  preferred  stock  dividend 
i phones  in  1958  to  bring  the  total 
Ito  480,707,  and  by  the  end  of  the 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 

Ordinary  Dividend  No.  Ill 

Notice  is  hereby  given  lhat  » 
dividend  of  15c  per  .share  for  the 
quarter  ending’  March  31,  1959, 
has  been  declared  on  the  Ordin¬ 
ary  Stock  of  the  Company,  pay¬ 
able  April  1,  1959,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  March  4,  19.59. 

By  Order  of  the  Board. 

E.  A.  LeBLANC. 

Secretary. 

Halifax.  N.S., 
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NOTICE  IS  hereby  GIVEN  that  I  February  25.  19.59. 

a  Dividend  of  $1.00  per  share,  be-l~^ - 

inx  al  the  rate  of  4  per  cent  per ' 
annum,  has  been'  declared  on  the  ] 

4%  Cumulative  Preferred  Stock  of  i 
Texaco  Canada  Limited  for  the 
quarter  ending  March  31,  1959.  pay¬ 
able  April  20.  1959.  to  shareholders 
of  record  at  the  close  nf  busines*- 
on  March  31.  1959. 


By  Order  of  the  Board, 

D.  F  BENTLEY, 
Secretary. 


Ecb,  1.3 
Feh.  2t1 
•Ian.  16 
Mar.  in 
Mar.  in 


;  year  held  applications  had  been 
.87%  'reduced  to  less  than  1,000. 

■30  During  the  year,  report  states, 

•{J  .manual  offices  were  converted  to 
.so  !  automatic  operation,  involving  a 
^  I  total  ol  34,987  telephones,  and  a 
I  new  dial  system  was  established 
!in  an  area  where  no  office  pre- 
!67%  viously  existed, 
iso  I  Average  business  day  local 

jcalling  rose  to  2,900.000  in  1958, ^gl  uecember  31.st,  1958  amounted' 
i.2n  ;Compared  with  2,700,000  the  pre-ifg  $14,960,000  as  compared  with 
'  JO  VIOUS  year,  and  average  busincss  J11J581  100  g^  the  end  of  1957. 

1.58  O'*.'’  i®®S  distance  (/ailing  i"' '  Rreak-up  value  of  the  common 

;i4  creased  from.  44,000  in  1957  to  ^^gj,  $3-2 m  pgr  share  at  the  end 

1..30  ♦m|)()6  last  year  ,  of  19.58  against  $20.75  a  year  pre- 

.12%  Ot  Ihe  total  of  1.414,9.34  miles  ^  i 

.30  of  wire  in  the  system,  955p  is  in  revenues  amounted  to- 

cable. ,  apeording  to  the  report .  5330  02,5  jq  19,58  against  $554,169 

w  1957,  and  net  profit  was  $357 

and  20,506  shareholders.  ' 


Note-  Unlcu  oUierwis*  indicated,  dividendi  arc  on  a  quarterly  baxis. 
Sa.  .Semi-annually;  Inl.  Interim;  Arr..-Arrtari:  (U.S.3-  U.S.  tunda:  L-Includea 
extras. 


G.B.  and  Canada 
Assets  Value  Up 


1873  against  $380,772.  This  is 
cqUal.  after  allowance  for  one 
years  preferred  dividend  re- 
Iquiremcnts.  to  82  cents  per  com- 

_  _  'mon  share  against  89  cents.  Ac- 

:  Annual  report  for  19,58  ofitually  the  dividend  on  the  pre¬ 

working  capital  amounted  to i at  December  31st  to  87.029.  Kilo- 1  Great  Britain  and  Canada  In-jferred  was  $13.50,  including  $8.50' 
$1,213,331.  watt-hour  output  at  958.432.159  j  vestment  Corporation  shows  ajon  arrears.  Remaining  dividend: 

Company  c(inneeted  3.32i  new | kilowatt-hours  shows  an  increase i substantial  increase  in  assets.  1  arrears  are  $20.50  per  share  oni 
customers,  bringing  the  total  asjof  6.9%  over  last  year.  ITolal  net  assets  during  year  as|the  $5  cumulative  preferred.  | 


Canadian  Branaa 
I'ompanT,  Limitad 

otyntNO  Noncf 

'Hia  Quarteriv  Dividend  nf  iy% 
on  the  PREt'ERENCE  STOCK 
of  (Canadian  Bronxe  Company. 
Limited,  has  been  declared  peyaMe 
the  lat  day  of  May,  1959.  to 
Shareholder*  of  record  aa  of  the 
10th  day  of  April.  1959. 

Also  a  Dividend  of  'rhtrty-eevan 
and  one-half  (37 C^nts  r>er 
Share,  haa  been  declared  for  the 
three  month*  ending  April  3(Hh, 
1959.  on  the  outatandiaf  (COM¬ 
MON  STQiCK  of  Canadian  Bronae 
Company.  Limited.  PeyaMe  the 
let  day  of  May.  1959,  ta  9tare- 
holdera  of  rec<^  ae  of  the  19th 
day  of  April,  1959. 

flv  Order  of  Fke  Bfwrl. 

W.  C.  Paqu*tt«, 

Montreal.  P.i)..  . 

February  24th.  1959. 


> 


STOCK  AND  BOND  MARKETS 


MONTREAL,  MARCH  6,  1959 


Bell  Telephone  to  Offer 
Additional  2,625,000  Shares 


INVESTMENT  COMPANIES 

iClostnf^  quotations,  March  3.  19S9) 
tSupplied  bT  McCnait  Broa.  A  Co.  LM.) 
Diva.  Paid 

I9S8  (cents)  Bid  Asked 
AfliUated  Fund  .’3(241  S  7.40  $  t.Ol 
American  Growth  I4.1i  15.42 

CanaFund  .  125  39.10  41.05 


Approved  by  te  Board  of  Trans-ready  raised  or  available  in  1959ic,Ii  i„ves, 
port  Commissioners  this  week  Bell  Telephone  will  require  $228,- 1  champion  '  20 

was  an  application  of  The  Belli 300.000  more  new  capital  in  1959  ^ 

Telephone  Company  of  Canada  to  land  1960.  Dominion  Equity  52 

issue  not  more  than  2,625,000 '  The  proposed  stock  issue  wilLg^™-  ^ 

shares  of  $25  par  value  stock  at  |  not  provide  all  of  these  funds,  jDom!  corp  Fund 
a  minimum  price  of  $33  per  I  Mr.  Munnoch  emphasized.  Even  j  , 

share.  if  it  is  100  per  cent  successful,  it  G?o^i)ed  tacome'’'  20 

The  shares  are  being  offered  will  only  produce  $86,625,000  or  a  Grouped  Accumiat. 
to  the  company’s  shareholders  in  little  better  than  one-third  of  uTve'slors^'^M^utS!*  32 
a  ratio  of  one  share  for  every  these  capital  requirements.  j  investors  Growth 
seven  shares  held  by  them.  It  “This  is  the  largest  amount 
will  provide  the  company  with  1  which  the  company  has  yet  mui.  Accum.  Funci  23.42' 
$86,625,000  of  new  capital.  sought  to  obtain  in  any  of  'Is 

Terms  and  conditions  of  the  I  security  issues,”  he  said,  “and  W.  Amcr.  Fund 
stock  issue  will  be  made  known  |  is  some  $10,000,000  larger  than  J  '"'•  {* 

later  this  week.  its  stock  issue  in  1957.  In  fact,  su^rv!s«i  Growth  3 

\orman  A.  Munnoch,  Q.C.,  of|it  will  be  by  far  the  largest  offer- 
Montreal,  vice-president  and  gen- ling  of  common  stock  ever  made  •wenin?^ 'Fd™"im 
oral  counsel  ol  company  whoUo  Canadian  investors  by  a  Ca-^-^ 
presented  the  application  to  thejnadian  compa  .y.”  JT^-c.pitTc.in.  Distribution. 

board,  pointed  out  that  Bell  Tele-  Mr.  Munnoch  pointed  out  that  _ 

phone  required  all  of  the  new  I  at  the  time  of  the  company’s  ^ 

capital  which  the  proposed  issue  1 1946  stock  application  it  had  a  VUOt 


— >  III  TUI?  TBiTivrk  ^  Setup  To 

IHlii  IKJiiJMJ  of  the  \Laurentian  Route  Finance  Power  Commission 

39.10  41.05  A  new  issue  of  $15  million  in  Sp«ci«l  Th#  Financial  Timas 

If?  Vd  ^  X  .debentures  has  been  sold  to  a  VANCOUVER-The  hassle  that  BCPC  system  of  accounting,  are 

947  iomI  A  I  *  syndicate  of  investment  houses  |  developed  a  few  weeks  ago  overj’’®*'  directly  chargeable  to  the 

■  Hy  /ll2/2/V9r  Interprovincial(finan^,j„g  British  Columbia  I They  come  out  of  the 

loM  ^  Ltee,  by  the  Montreal-Laurentianpo^^  Commission  has  been 

10.41  IU.J3,  Neither  the  increasing  grim-  |  such  a  mine,  having  average  Autoroute  board.  comfortably  settled  through  de-|eut  by"^.  Visher  "^finaiH 

CM  C42'  ness  of  the  foreign  news  nor  i  Canadian  grades,  would  need  Other  member  sof  th;*  syndi-iyelopment  of  a  new  formula  byicial  advisor  to  the  government, 
7  72  o  iol  ihe  traditional  measurements  j  a  copper  price  of  not  less  than  ihe  Bank  of  Montreal  I  jbe  Shrum  royal  commission.  and  concurred  in  by  the  Shrum 

1*  3?  12.55!  of  security  values  can  halt  the  ;  36  cents  to  break  even.  A.  E.  Ames  4  Co.  Ltd.  -pbe  royal  commission  beaded  oommissioo- _ 

deise  7.21  i  advance  of  the  New  York  This  was  by  way  of  a  diver-  !  The  debentures  will  carry  in-  by  Dr.  Gordon  Shrum,  of  the  .  .  . 

“7I2  1m'  market.  ^  sion  one  evening  here  in  Mont-  University  of  B.C.,  was  appointed! 

sni  km'  j  ,  ,u  I  1  j  j  •  11  •  March  15,  1975.  They  will  be  to  investigate  proposals  for  a 

1m  lii  The  upward  movement  there  |  real  and  was  done  in  all  sen-  non-callable  prior  to  maturity  new  method  of  refinancing  at  ! 

’  is  quite  nicely  spread  over  all  |  ousness.  land  a  sinking  fund  will  be  creat-  lower  interest  rates  the  $27,000,- i  n  oamo  «■«] 


lavin  inv“"‘*  18  Isj  l'%\  nicclv  spread  over  all  |  ousness.  land  a  sinking  fund  will  be  creat-|lower  interest  rates  the  $27,000,- 

iupervLcd  Amer.  12  7!i4  7.67  major  industry  groups  al-  It  demonstrated,  of  course,  ed  into  which  the  board  williooo  which  the  commission  owes 

ISSer'vil^  fneo'J^S  17  4.13  1m|  ‘hough.  of  course,  individual  the  great  impact  which  infla-  ;make  annual  payments  of  $500.- the  government 

Tele.  Electronics  32’4(43'  14.37  15.70,  stocks  get  the  occasional  spe-  tioii  and  the  changes  in  the  ...  ,  The  Power  Commission  will 

weiiinj.  Fd  Inc  Till;)  14.07  15.34  e  i.u  uj  The  payment  0  principal  and  nav  $27onnn  mnr<'  in  r-ash  oank 

,  cial  treatment.  capital  markets  have  had  on  Xn  the  HnLntnrAK  wilt 


jCanadian  Quotations 


was  designed  to  raise. 


backlog  of  71.802  applications  forlQn  U.K.  Securities 


Estimated  contruction  expend-; main  telephone  service.  “Since |  CuBolisd  hw  Kii 
i’ures  for  the  years  1959  and  {then,  we  have  put  2,090,236  addi-|  *  'T  f 
1060  will  involve  capital  expend- itional  telephones  in  service,  but  'Quotations  a 
itures  of  $420,933,000^215,586,0001  we  are  still  faced  with  5,700  un¬ 
in  1959  and  $214,347,000  in  1960.  filled  applications  and  a  current  i  Brit.  Aluminum 
In  19.58  the  company  spent  $183.- 1  demand  of  10.000  applications  {British  Pete.  .. 
lOP  '00  on  construction,  ^per  month.”  He  estimated  thatlxDaily  Mirror  . 

,\fter  taking  into  account  all  of|the  company  w'ould  place  an  ad-jCourtaulds 
company’s  internal  resources  and  { ditional  205.000  telephones  in  ser-  j  Ford  of  England 
the  debt  and  equity  capital  al-ivice  in  1959,  and  219,200  in  1960.  Hawker  Siddley 


Supplied  by  Kippen  S  Co.  Inc. 


Further  Drop  In 
Bond  Financing 


I  Dividend  Boost 
For  Alf.  Lambert 


'Quotations  as 

at  Mar. 

3)  ' 

Bid 

Asked' 

'Brit.  Aluminum  . 

9.(K» 

9.75 

j  British  Pete.  ..  . 

6.75 

7.25 

IxDaily  Mirror  ... 

3.20 

3.40 

ICourtaulds  . 

4.25 

5.00 

Ford  of  England 

7.25 

7.75 

Hawker  Siddley  . 

4.25 

5.00 

Hudson  Bav  . 

24.25 

25.00  { 

Stewart  L  Lloyds 

3.50 

4.00' 

stocks  get  the  occasional  spe-  tion  and  the  changes  in  the  .  .  ,  .  The  Power  Commission  will 

cial  treatment.  i  capital  markets  have  had  on  interesron’The  “deSret  dTs^j.w^'^"’ 

Some  industries  such  as  elec-  |  the  cost  of  developing  Can-  |be  unconditionally  guaranteed  by  The  royal  commission  recom- 
tronics,  others  directly  or  in-  ada’s  natural  resources”,  a  jthe  Province  of  Quebec.  Theimends  that  BCPC  issue  its  own 
directly  involved  in  the  pro-  phrase  which  is  read  off  now  {gross  fundecl  debt  of  the  board. [bonds  in  April  for  the  $27,000,- 
duction  and  fuelling  of  mis-  almost  as  if  it  were  one  word,  [including  this  issue,  will  aggre-  qoo.  Over  $17,000,000  will  be  at 

siles.  are  getting  noteworthy  a  standard  phrase  which  is  to  7  °i*  percent  and  the  balance  at 

aiica.  aic  SC111116  '  .  ,  •  ,  ,  ,  payment  ol  principal  and  interest  3%  percent  as  at  nreseni 

attention  right  now.  Every  put  meat  into  any  speaker  s  /guaranteed  by  The  gSrLcm^ 

moon  shot  sets  the  cow  to  jump-  perorations.  [the  province.  whole  issue  by  an  exchange  of 

ing  again.  ^  There  are  implications  in  ;  Proceeds  ol  the  issue  will  be  cheques,  and  place  them  in  its 

In  so  doing  the  steels  gain.  !  this.  They  are  important  in  de-  used  by  the  board  to  repay  ad-  sinking  funds,  crediting  BCPC 
and  allied  industries.  The  oils.  1  ciding  whether  the  current  vances  made  by  the  government  with  re-investment  interest  at 
to  be  strictly  divided  between  business  recovery  will  continue  n/”a^^to\f  road  ^  from  1a 

.4,.  -a.  1  fAr  =  aaa^  inn»(6  Af  liroA-  ^t^ction  'll  a  toll  road  trom  government  to  Wipe  ouf  the  debt  I 


ing  again. 

In  so  doing  the  steels  gain, 
and  allied  industries.  The  oils. 


7.75  the  international  intepateds  for  a  good  length  of  time;  Montreal  to  North  of  St.  .lerome  ^ontry  from  its  books,  and  it 


5.00  and  the  more  domestic  pro-  whether  it  will  spread  into  the  U  distance  of  28.9  mile.s 


have  negotiable  securities 


Actively  Traded  Warrants 


ation  at  Washington  'and  sustained  on 
within  oil  industry  councils)  price  basis. 


(Supplied  bj  Burui  Bro>.  i.  c»  Ltd.)  about  imports  and  the  restric 

(CloKlnr  ,u«t.ti..K.  M.,cb  3.  1959.  , 

Bid  Asked  ,  „  . 

In  Canada,  it  is  the  blue 


»f  the  econ-  A  portion  of  the  road,  while! hand, 

it  can  be  not  entirely  finished,  has  been.  The  BCPC  will  repay  the  debt 
competitive  operation  since  December,  by  1976,  instead  of  1986,  and  con- 
1958.  and  it  is  anticipated  thatjgequently  the  sinking  fund  instal- 
the  road  will  be  in  full  operation  ments  will  increase. 


-  rv-  .  .  J  .  .  o ..  .  .  J  I'ons  tnereoi. 

Canadian  government,  provin-  Diri^tors  ol  Allred  Lambert,  B.d  As^ed  Canada,  it  is  the  blue 

cial  municipal  and  corporati^an  7.  have  declared  4  quarterly  Canad.  ou  Lands  .85  m 

bond  financing  in  February  19o9' dividends  of  17'2  cents  a  share  cdn  Ha^y  CJii  7;So 

totdilcd  $78«4b6,211  COlTipsrcd ' Dsrticiodtin^  **A**  (1953)  ,  10.75  11.00  fppTcfS  01  a^tiv/itx/ 

With  $132,932,604  in  February '  .  ^  a"d  con,.^  Denison  uranium  2.55  2.65  ®  BUSINESS  ACTIVITY- 

1958,  according  to  Wood,  Gundy  &  ®  shares  of  ^-.day ^.,8  6  5| - - 

Co.  Ltd.  Total  public  bond  financ-  company,  payable  March  31st,  Gt.  Northern  Ga$  b-  3.00  305  40' - 

’s  Co.  Total  public  bond  financ-  June  30th.  September  30th  and!ind""Accwtance  co«).  i*!?!  i4.o«  ,,  425K0u5r«iAi 

ing  during  the  first  two  months  December  30th,  to  shareholders '  Douglas  5.15  5.20  ’’t 

of  the  year  amounted  to  $197,- lOf  record  March  16th,  June  16th,jLora'do'uran?£m  xi  Is  - 

886,046  compared  with  $671,603,- {September  16th  and  December '''forth  Canadian  ou  ....  1.40  1.45  | 

107  for  the  same  period  in  1958.  16th.  This  represent  an  increase ' s**aV  (i'md*  s!??  3!73  ''I’vf’ZF’''”' 

The  considerable  (lecrease  is  due 'in  the  annual  dividend  rate  oniNorthspan  uranium  !.!  1.13  1.25  <>.'  „  _ _ |_  ^dusti'alm 

firstly  to  the  very  small  amount  jthe  shares  to  70  cents  a  share  |  ■  j®  ^ 

of  corporate  financing  so  far  this  {from  60  cents  a  share  paid  last  {superior  Propane  .!!!  3!25  3.30 

year  and  secondly  to  the  $300,- {year.  1900  19^5  jo'  1  ■  1  '  1  -  1  1  1  1  1  1 

000,000  government  of  Canada'  In  announcing  declaration  of  woodward  stores -A’  !  lo.'sn  n.’oo  _ I _ .J - 

issue  in  January  1958.  the  dividends  Aristide  Cousineau, - - - -  „  .  1  .u  j  •  .u 

Canadian  municipal  bond  fi-| president,  stated  that  while  />ll  DOMH  AliriTATinMC 
nancing  for  the  past  month  am-  audited  financial  statements  of  UUUIAIIUNa  few  sessions,  although  this  ad- 

ounted  to  $74,294,211  compared  the  company  and  .subsidiaries  '>7  vance  was  by  no  means  as 

with  $29,082,604  in  the  same  pe-  would  not  be  ready  for  another  ,ri«»inr  qu«iaiion*s”*M*irrh  3.  1959.  startling  as  that  of  New  York, 

riod  of  1958.  Ontario  municipal  six  weeks,  sufficient  information  Bid  Asked  where  610  was  pierced  on  the 

financing  during  February  1959  was  available  to  the  directors  to  ajux  Petroleums  3.  July  1  62  90  94  now  Jones 

consisted  of  seventeen  issues  to-  ascertain  that  sales  as  well  as'  ^o*  I'*'''  97  99 

falling  $40,111,803.  Twenty-nine  operating  and  net  profits  were  bJ'I;  Am'  on  sv  a'uI:  i  77  Is  loo  copper  out- 


chip.s  group  that  has  shown  on  the  reasons  for  the  continued 

F'~BU^ESS  ACTIVITY^5~Sf6CK 


Mr.  Keith  Funston.  president  jby  late  1959. 

of  the  New  York  Stock  Ex-  - - - - 

change  has  expressed  himself  g  Q  PoWCf  PlonS 
on  the  reasons  for  the  continued  ‘  _ 

_ _ _  Capital  Boost 

-STOCK  PRICES  I  Director  ot  British  Columbia 

I  I  Pow  er  Corp.  Ltd.  are  proposing 


Interest  charges  under  the  new 
plan  will  be  $838,721,  a  year 
Under  the  present  plan  they  arc 
$975,750.  And  interest  charges 
are  chargeable  to  BCPC’s  oper¬ 
ating  costs,  which  determine  the 
cost  to  the  consumer. 

Sinking  fund  instalments 


XZ!i 


100  per  cent  increase  in  /^*?°''‘^‘|jump  from  $.565,623  to  $941,751  ' 

s  ,d“rwn,  “'prS  "ai  !5vrr ' 

at  a  siKH-ial  meeting  to  be  held  I *270.000.  , 

in  VanLver,  on  Ti.Lav  Mar.?hi  But  these  payments,  under  the  L 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  €o. 

LlmKml 

Riitinem  Ettahliahed  1889 
MONTREAL  ' 

TORONTO  NEW  YORK  EONOON.CNO.j 
VANCOUVER  VICTORIA  WINNIRCII  j 
CALSARV  ! 


OIL  BOND  QUOTATIONS 


)  65  45' - ^ - ,80  24,  at  10.30  a  m. 

!  M?  I  I’v  VI**  ••  ^  It  is  proposed  to  increase  the 

;  xdusti'aL'^uction^^^^MTI: - ^,6C  authorized  capital  to  10.000,000 

I  -70  j.J  i _ no-par-value  shares  from  5.000.000 

I  -I'iiai.MioKKXMswwiK  shorcs  oow  authorizcd.  There  are 

I  19:25  3o|  ‘ - till  11.1  I  ]  I  — '7e  4,549.431  shares  currently  out- 

I  n.ofl  — -  '  standing. 

most  ol  the  advance  in  the  past  advances  in  New  York  market  Purpose  ol  the  increase  in  cap- 
iONS  few  sessions,  although  this  ad-  prices.  i'*.j**  aonounced.  is  to  pio- 

....  .  ™  ,  vide  the  company  with  ample 

rs  assr.  vance  was  by  no  means  as  The  mam  reasons  listed  are  shares  lor  is.suancc  during  the 

3.  1959)  startling  as  that  of  New  York,  confidence  and  inflation.  We  next  several  years. 

Bid  Asked  Where  610  was  pierced  on  the  j  should  have  thought  that  these  - 

w  r9  0°"'  I  '’^*  ■"  a  very  real  jSho^f  Tcrm  RatCS 

*1  3  The  near  term  copper  out-  I  sense,  mutually  exclusive.  Ii,_  |a/ni  _ _ i 


most  ol  the  advance  in  the  past  ,  advances  in  New  York  market 
few  sessions,  although  this  ad-  prices. 


Dow  Jones. 

The  near  term  copper  out- 


falling  $40,111,803.  Twenty-nine  operating  and  net  profits  were  Brit!  Am'  on  s'V.  Aug!  i  77  m  loo  *ne  near  term  copper  out-  |  sfi'sc.  inuiuuny  eAviuMve.  u  'p  I  AC  Inf  reaped 
Quebec  and  Maritime  munici-  substantially  higher  in  1958  than  can-,  Delhi  on  oVi.  May  1  as  113  114  |  improved  enough  to  inllation  engenders  fear  (or  'Or  iaav  inbrca»eu 

pal  issues  totalling  $24,904,000  for  the  previous  year.  4’  VaJI  Ire  sk  m  .  j  .  .  u  u-  j  u  1  stability  it  must  bring  a  reduc-  Greenshiclds  &  Co.  Inc.,  fiscal 

_  _ _ 1  - - - - - c**"-  y**  cos.  4,  Jan.  1  76  M  M  .spntiment  behind  such  .  ...  _ _  r._  a — — 


and  seven  Western  municipal  is-  can.  PetroUna  4.  May  1/72  86  39 

sues  totalling  $9,278,408  were  ing  during  February  1959  totalled  72  ’75 

sold  during  the  same  period.  $3,000,000  compared  with  $23,850,-|g:  n'.  Gas  ut'n  s’i.  May  i/78  96  98 

New  Corporation  bond  financ-  000  for  the  same  period  in  1958. 'S!'  MS  ?? 

—  -  -  -  ^ _ _  _ _ _ _ _ Gt.  Winn.  Gas  0V2,  Dec.  1/80  83  86 

I  Home  OU  5®4.  Dec.  15  71  120  125 

MARKET  AVERAGES  AND  VOLUME  ll 

MUNTREAI.  STOCK  EXCHANGE;  !  Imperial  OU  3.  Dec.  15  96  U  87 

„...  .  .  ,  .  ..  ,  Imperial  OU  3-’v,  Seb.  1  7a  83  88 

UUI.  Ind  Comb.  Banks  Papers  Volume  ,,;a,  5.^,  Feb.  15, 77  102  IM 

tebruary  24  .  154.5  316.3  262.4  61.41  488.9  1.029,000  ,  jnjand  Nat.  Gas  6,  June  1/82  97  99 

February  25  .  154.8  .115..'i  262.0  61.54  491.3  835,000  |.iu„iter  Oils  5.  Jan.  ]  67  90 


February  26  .  155.2  315.8  262.2 

February  27  .  155.4  316.2  262.6 

March  2  .  155.4  316.5  262.8 

March  3  155.5  318.6  >64.3 

Change  for  week  -1.0  -2.3  -rl.O 

1958-59  High  155.5  318.fi  264.3 

1958-59  Low  130.2  227.5  195.7 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  B  M. 
February  24  534.25  92.06  185.20 

February  25  .  534.42  91.70  185.41 

February  26  .  533.30  91.44  184.06 

February  27  .  533.90  91.64  183.90 

March  2  535.39  91.37  183.66 

March  3  .  536.33  91.03  186.32 

Change  for  week  *2.08  —1.03  1.12 

1958-59  High  .536.33  92.64  1.36.32 

1958-59  Low  398  63  71.20  145.30 

K£U  YORK  STOCK  EXCHANGE  (Dow  Jones) 

'  INDLSTKIALS 
High  Low  Close 


'Imperial  OU  3.  Dec.  15%  86  87 

Imperial  OU  3^.  F'eb.  1  75  85  88 

Volume  Qas  51^,  Feb.  15,77  102  IM 

1.029.000  1  Inland  Nat.  Gas  6,  June  1/82  97  99 

SSa.OOO  I  Jupiter  Oils  5,  Jan.  1  67  90 

838,000  Oils  5_  Apr  ,  80 

889,000  iMcColl-Fron.  Oil  3.  Oct.  1/71  84  87 

Si-  Concord  D.  o'y,  Apr.  13/65  85 
761,000  1  j^T  Superior  O.  5,  June  1  64  90  94 

N.  Onl.  G.  534,  June  1  82  92  94 

Nor.  Star  OU  5-'’4.  June  15  77  97  99 

Nor.  Star  Oil  4);{>  Dec.  1  78  80  82 

Par.  Pete.  Ltd  5W,  Apr.  L  73  110  114 

Pac.  Pete.  Ltd  5.  Jan.  1/77  81  83 

A  .a.!!!!  [Pathfinder  Pet.  4-5,  Apr.  1./62  92  94 

{ Pembina  Pipe  L.  6.  Dec.  1  74  99  102 

Scurry  Oils  5,  Sept,  15  64  90  95 

"D-.-C.  Pipe  L.  5.85,  Jan.  1  87  95  97 

Tr.-Emp.  O.  ‘A*  5,  Mar.  t,/66  94  I 

T.-Emp.  O.  -B’  V/2.  Dec.  1/67  93  | 

4.617,000  Triad  Oils  4".,  Sept.  15  71  93  95 

.  W’.  C.  OilA-G.  -c  S'/ii,  July  13/73  99  102  I 

.  Wstc.  Tran.  ‘A’  5>A,  Apr.  1/88  83  84  | 

.......  Wstc.  Tran.  ‘C’  oVa.  Apr.  1  88  96  98 

W’est.  Decalta  5'/5i  Sept.  1  '68  100  105 


pul  good  .sentiment  behind  such  |  agents  for  Industrial  Acceptance 

stocks  as  Noranda  and  Nickel.  |  However  as  has  been  said 

...  as  nas  oeen  saia  pjfgpjjve  immediately  rates  lor 

One  tails  to  see  the  immedi-  many  a  time  before,  this  is  j  ^  c  short  term  secured  notes 

ate  reason  tor  the  sharp  ad-  an  age  when  yardsticks  have  are  increased  for  the  two  shorter 

vance  in  Smelters  since  lead,  j  become  flexible;  when  words  maturities. 

,  [lave  to  some  extent  lost  Thirty  to  89-day  notes  are 

Its  main  product,  is  not  par-  , .  .  ’  ■  -  ,  ■  ’  '.  i  raised  to  3*2  per  cent  from  3V4 

ticioatine  in  the  slow  metal  original  meaning;  and  |pp|.  g^^j  [„  179-day  notes 

,  when,  once  again,  the  voice  oi  iare  increased  to  4*'4  per  cent 
price  advance.  j  the  turtle  is  heard  in  the  land,  from  3**4  per  cent. 

The  Canadian  oil  stocks  have  i  saying  New  Era.  New  Era.  Rates  tor  the  longer  maturities. 

lost  some  ol  their  support  as  '  More  than  once  before  it  has  269-days  and  2^  to  36.) 

losi  suiiie  OI  iiitii  suppori  di*  ,  .  .  ,  days,  remain  unchanged  at  4*2 

production  schedules  are  again  |  m*'’  Uies  Irae.  Dies  Ilia  g^^  43^  ppr  cent  respec- 

I  .  ,  ,  J  J  -.1  „  i  'Latin  phrase  meaning.  Gee,  I  tivelv. 

I  eing  siarpy  r  uce  wi  i  ie  i  thought  it  would  happen  Grcenshields  say  applications 

I  ending  of  the  winter  and  the  )  tor  notes  on  a  cash  basis  are 

I  increase  in  the  number  of  pro-  — -  jeonsidored  for  terms  exceeding 

I  V  .A  “"’y- 

I  ducing  wells  which  share  in  WcstCOaSt  To  Pay 


High 

February  24  607.61 

February  25  605.35 

Fcbruar>’  26  ...  604.44 

February  27  .  .  606.53 

March  2  608.82 

March  3  613.04 

Change  for  week  -  5.43 
1958-39  High  613.04 

1958-59  Law  .  437.80 


Tebruary  24  . . .  92.29 

February  25  92.04 

February  26  .  92.17 

February  27  . .  92.54 

March  2  92.73 

March  3  93,14 

Change  for  week  *  0.85 

1938-59  High  93.14 

1958-59  LOW’  68.94 


High  Low 

607.61  599.57 

605.35  397.86 


w'. c. oiiiG.^c  July  15/73  99  102  I  the  total  output  allowables.  iC,.||  **ve  month  period  ended  on  that 

.  Wstc.  Tran.  -A*  5)A,  Apr.  1/88  83  |  ,  .1  ,  rllll  inTereSr  ,  jg.g 

.  Wstc.  Tran. -c*  5V2,  Apr.  1  88  96  98  The  apparent  certainty  that  .  T^■  .  r  .  ,i  'j  .  .  .u  . . 

west.  Dccaita  5>/i.  Sept.  1-68  100  105  ^nnrnarh  In  the  Montreal  Vancouver.-Dircctors  of  West-  Under  terms  ol  the  debeiituies, 

-  - -  appioacti  to  the  Montreal  Transmission  Co..  Ltd.  interest  is  to  be  paid  on  the 

ciosR  I  OIL  &  GAS  PIPELINE  INDEX  "’astern  oil  will  be  .have  declared  payment  of  inter- 'issue  only  upon  authorization  b\ 

164.52  '  •  •  r  cleared  this  year  'that  much  jest  in  full  on  Westcoast  Transmis-  the  board  of  directors.  Accrued 

1^  73  Supplied  by  Kippen  A  Co.  Inc.  |  ^^g  ggfhers  from  comments  sion  oh  per  cent  subordinated  de-  unpaid  interest  would  be  payable 


Full  Interest  month  period  ended  on  that 

Vancouver.— Directors  of  West-  Under  terms  of  the  debentures, 
coast  Transmission  Co..  Ltd.  interest  is  to  be  paid  on  the 


tfV  offer,  subject  lo  prior 
safe  and  change  in  price: 

The  Municipality  of 

Metropolitan  Toronto 

5^%  Dehenluret) 

(Non-callable) 
due  March  2,  1979 

Price;  98.50  and  accrued  interest 
to  yield  5.37% 

Metropolitan  Toronto  is  one  ol  the  most  important 
commercial  and  financial  centres  in  Canada.  ilh 
a  population  of  about  1,429,000,  the  area  has  an 
assessment  of  approximately  $3,559  millions. 

■Annual  deposits  in  a  consolidated  Snnkiiig  )und 
provide  for  repayment  of  these  debentures  by 
maturity. 

d  copy  of  tfie  Prospectus  will  he 
sent  upon  request. 

McLiODrYouMG,  Weir  &  Company 


Supplied  by  Kippen  A  Co.  Inc. 


Based  on  the  simple  averagej  j^g^g  g^^j  there)  is,  of  course,  bentures  payable  April  1  for  the  at  maturity. 


50  King  Street  West 
Toronto 
EMpir*  4-0161 

Ottowo  WinnipeR 

Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-426) 


Winnipeg  London  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


162.00  of  relatives  method,  reflecting  u  .  .  .. 

164.43  in  a  boost  for  the  western  pro- 

_o.o9  ;  the  average  movement  ot  10  gas  i  ■ 

[pipeline  securities  and  4  oil  pipe-  ducers:  but  it  is  too  far  away 
■line  securities:  for  practical  purposes  to  do 

Feb.'S?'  we^k'  Aier.j  ^“">1  gO'^d  for  ^ 

Gas  Pipeline  Aver.  99.05  102.21  —  3.161  long  tilTIC  lo  COmC 
jOiJ  Pipeline  Aver.  87.59  88.68  —  1.09 


CTILITIES- 
Low  Close 


London  S.E. 
219.4 
219.4 
219.8 


Stock  Option  Trading  Is 
Introduced  By  Montreal  Firm 


PIPE  LINE  STOCKS 


The  mining  lists  are  curiously  Puts,  calls  and  straddles  can' investment  dealers,  have  now 


Supplied  by  Kippen  A  Co.  Inc.  divided  by  public  sentiment  mow  be  traded  in  Montreal.  They  set  up  a  department  specializing 
(Quotations  as  at  Mar.  3*  into  the  senior  producing  group  [are  stock  options,  options  ‘o  buy e^^uymg _and 

Bid  Asked  and  the  junior  speculatives.  or  sell  securities  at  a  future  time  g^^  successfully  be  integrat- 
latter  have  not  been  doing  at  a  future  price,  resembling  gj  into  normal  trading  activities 


Alta.  Trunk  Line  22.00  _  _  _  _  _ _ 

Westcoast  Trans  18  M  18  75'  broad  outlin  the  trad-  of"  reasonably  active  market  trad- 

_ is  almost  as  if  the  public  re-  iing  in  commodity  futures.  ors.  , 

canadia^  Export  OU  t  Gaa  Ltd.  ^  tremendous  job  |  Puts  and  calls  are  nothing  new., bids  and  offerings  on  a  wide  list 

advises  that  an  additional  860  share*  it  IS  these  days  to  develop  a  I  People  have  been  taking  or  giv-  of  securities  is  now  being  estab- 

Jha^es '’orcanad^n  Expert  "clfs*  Lt"  "^ine  after  onc  has  been  found,  ing  an  option  on  securities  ever'li*>hed  by  the  firin. 

(now  Canex  Gas  Ltd.)  on  the  basis  of  a  eomoarison  recent Iv  made  since  ioint  stock  comnanies  were  ^^is  appears  to  bc  a  good  time 

2V7  shares  of  canadun  Export  Gas  8,  ^  Comparison  recently  maae  since  joint  stock  companies  were  introduce  option  trading  into 

|under‘'‘3,.Xr'mtde'in1?."emtr''%"”i  ®  financially  know-  {formed,  ever  since  securities  Montreal  in  a  big  way.  It  is  a 

'issued  capital  is  7.164,038  shares,  leav-i  ledgable  mining  engineers  be-  were  traded,  but  in  Canada  this  means  of  hedging  an  inve.stor’s 
<-»35.W2  shares  in  the  treasury.  |  j^gg„  ^bat  it  cost  five  years  {method  of  investing  has  been  holdings  against  future  develop- 
CANADA  STEA.MSRIPS  '  Bgo  and  what  it  would  cost  to-  somewhat  neglected  in  recent  of  which  he  currently  can 

thfr^'n%tditira"'^50^'Lmon*^^^^^^^  ^^y  ‘o  develop  and  completely  years.  In  London  and  New  York  ‘‘CaT^  o^ption  is  of  course  a 

!’hV*oSiTam“eii’ro”kly'^mpio?«^  ®  a  Stand-  contract  which  entitles  the  buyer  i 

Of  the  company  and  its  subsidiaries.  1,000  tons  daily  capacity  mill  3i'(j  practice  to  biiy  on  or  before  a  specified' 

JJtstlnS"*.""*  has  brought  out  the  fact  that  Kippen  &  ('41..  Inc.,  Montreal  a  stated  number  of  shares, 

-  — - - - — - - - flfl—  - - ,at  a  contracted  price.  The  Put  { 

option  is  just  the  reverse. 

II  I— — '"  ■'  '*  .  ■'  Pgr  an  investor  with  insuffici¬ 

ent  ready  cash  w'ho  wants  to 

INVESTORS’  INDICES 

or  can  get  into  a  margin  posi- 

I  I  tion'  with  a  limited  amount  of 

^  capital.  Or  he  can  preserve  his 

Hi,h  L.»  High  L..  ID»Fini.i,BurMu.(».tl.,ic.|-  1,  I!  i  »  A,.  H,, 


The 

Money  Market 

in  Canada 


Th«  ptHpose  of  the  Moner  Market  is  t© 
assure  to  Canadian  business  die  maximum 
utilization  of  short  term  funds  available 
for  capital  investment. 

The  growth  of  the  Money  Market,  the 
variety  of  short  term  “paper”  available 
and  the  useful  and  profitable  ways  of 
borrowing  or  lending  for  short  periods, 
are  all  dealt  with  in  our  March  “Review 
and  Securities  List”. 

The  Review  also  rrintains  offerings  of 
short  term  investments,  longer  term 
securities  and  corporation  shares. 

A  copy  of  our  March  "  Revtew  and 
SecurUtes  LtsT  wU  be  forwarded 
upon  request. 

Wood,  Gundy  &  Company 

r 

Toronto  M<Hrtre»l  .Winnipeg  VancoMver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Eldmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


”TC 


INVESTORS’  INDICES 


—  1957  - 

-  1958-59  - 

Feb. 

Feb. 

Jan. 

Jan. 

High 

Lew 

High 

Lew 

(Deminien  Bureau  ef  Statistics)* 

19 

12 

5 

29 

290.S 

210.1 

279.9 

212.5 

93 

Stacks  (Tetel) 

270.0 

270.5 

270.1 

267.5 

937.7 

363.3 

724.4 

553.4 

10 

Machinery  and  Equipment  .... 

673.9 

666.7 

686.3 

678.7 

1017.5 

788.3 

1130.3 

781.5 

9 

Pulp  and  Paper  . 

1130.5 

1124.8 

1117.3 

1096.3 

161.1 

116.6 

207.2 

119.2 

2 

Flour  Milling  . 

207.2 

188.3 

197.1 

193.9 

285.5 

183.2 

233.9 

179.1 

5 

Oils  (Refining)  . .- . 

216.7 

218.4 

216.1 

216.8 

169.7 

140.9 

207.5 

141.9 

7 

Textiles  and  Clothing  . 

201.9 

205.1 

207.5 

205.2 

211.0 

177.2 

303.5 

200.9 

13 

Food  and  Allied  Products  . 

303.2 

303.5 

302.1 

294.3 

325.9 

449.7 

681.1 

476.3 

10 

Beverages  . 

675.8 

681.1 

677.3 

678.1 

481.1 

364.1 

333.9 

378.0 

15 

Building  Materials  . 

533.9 

531.4 

332.5 

523.5 

233.5 

147.5 

192.1 

149.0 

2 

Industrial  Mines  . 

190.6 

191.9 

192.1 

189.3 

308.3 

217.9 

279.9 

219.9 

73 

Industrial  . 

279.3 

279.8 

279.9 

277.5 

406.0 

262.9 

357.8 

252.8 

2 

Transportation  . 

356.6 

353.1 

354.4 

353.6 

119.0 

98.4 

111.6 

103.2 

3 

Telephone  . 

111.6 

111.4 

111.2 

109.5 

267.1 

185.7 

235.1 

199.4 

3 

Power  and  Traction  . 

232.5 

232.1 

229.1 

226.7 

219.8 

170.0 

202.1 

172.0 

13 

Utilities  Stacks  . 

202.1 

201.4 

200.4 

198.3 

294.1 

222.3 

337.0 

229.0 

7 

Bank  Stocks  . 

334.6 

337.0 

334.0 

327.9 

•  . 

Basis: 

Average  stock 

prices  1935-39=100  Weights  equal  number  ot  shares  outstanding. 

Last  revised  January  1939. 

’MINING  STOCKS 

132.1 

87.0 

125.4 

89.0 

27 

Total  . 

125.4 

124.5 

125.4 

125.5 

82.1 

38.4 

86.8 

60.7 

21 

Golds  . 

86.6 

85.4 

83.3 

84.6 

'  273.1 

150.8 

218.3 

153.8 

6 

Base  Metals  . 

214.3 

214.1 

216.8 

218.3 

*  Mining  stocks  are  not  included* in  Investors’  Index. 


399  5  are  first,  however,  with  a  special 
154  7' department  established  after  con- 
223^9  siderable  studies  of  the  market 
279’3  potential  which  is  believed  to  be! 
lOg'y'substantial. 

2101  Considerable  literature  has  been, 
, 13  i  prepared  by  the  company  which 
.jpj’giis  available  to  those  interested, 
covers  in  detail  the  great 
{variety  the  range  of  option  trad¬ 
ing  possibilities. 

Indirectly,  the  new  facilities; 
95  ijmay  have  a  substantial  effect  on, 
gg’gjthe  Montreal  Stock  Exchange,  | 
156  3 1  whose  trading  volume  should  in- 
jerease  materially  as  option  trad- 
___  ing  becomes  more  widespread,  i 


Do  You  Look 
Beneath  the  Surface? 

HOW  thoroughly  do  you  study  the  affairs 
of  companies  in  which  you  have  invested 
or  may  plan  to  invest  money?  Do  you,  for 
example,  carefully  examine  the  record  of 
progress  of  corporations  as  revealed  in  their 
annual  reports?  If  so,  perhaps  we  can  assist 
you  with  your  analysis  or  — if  lack  of  time 
hampers  you  — possibly  we  can  supply  the 
pertinent  information  in  capsule  form.  More 
and  more  Canadians  every  month  are  seeking 
our  investment  counsel.  It  may  be  that  we 
can  show  you  the  road  to  greater  safety  .  .  ; 
or  higher  income  ...  or  improved  opportuni¬ 
ties  for  capital  growth.  Just  telephone  or 
write  to,  or  call  at  any  of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

$55  St.  James  Street  West,  MONTREAL,  Phone  Victor  5>9321 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMUTON  LOMOOM,  ONT. 
UTCHENER  HENNTPEC  BECINA  CALCAIIY  EDMONTOR 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MOMCTTOR 
HALIFAX  BOSTON  NEW  YORK  imBlca; 


THE  FINANCIAL  TIMES,  M/atCH  t, 

}  Production  And  ®y 

^  •  .  Can.  Chemical 


Newsprint  Production  And 
Shipments  Down  in  January 


Stibstantially  improved  opera- 

Ml.  >m'  nhonjgAlli 


EosNrn  Trutf  Diraefort 


fM«M.  Ace  Ate  PaaIt  lately  SOO  chetnitts  and  chfenucal 

'liew  Msscia  rcaK  'engineers  are  exited  to  attmd. 

^Cak  CiAtiee  BanL  conference  committee  is 

iiQr  dWISS.DIinR  presently  planning  what  promises 

_  to  be  an  interesting  and  varied 

Financial  statement  of  Swiss  which  will  include  a 

Bank  Corporation,  Switeerland’si^®®*?"*®®'  program,  a  variety  of 
largest  banking  institution,  for  /unctions,  entertainment, 

year  ended  December  31.  1958jP  ®®^  visits  and  a  special  ladies’ 
shows  total  net  assets  at  a  new  ^'’®^'^®®’  ... 

high  level  of  4,129.805,268  Swiss!,. .  ®,  sP^tnl  features  of 
francs,  or  $958,191,477.  This  com-  *^®  technical  program  will  be 
pared  with  the  previous  peak  of! 

3,602,691,418  Swiss  francs,  or  Montreal  incdal, 

$840,744,788  at  the  end  of  1957.  ®f  th®  Merck 

.  dian  scienfist. 


Production  and  shipments  of  totalled  165.678 
by  Canadian  mills  of  r 

January  were  lower  than  in  same  ship!f!!^^^^^^^~^t^rTr,,ompany.  Ltd.)  for  the  year 
month  last  year  according  to  a  corre.sponding  decrease  of  ended  December  31.  1958  A  neti 
monthly  figures  released  by  the  2.3'^r.  loss  of  $103  662  after  all  charges  I 

Newsprint  Association  of  Canada.  U.S.  estimated  consumption  injig  shown  compared  with  a  neti 
Reduction  in  shipments  for  Jan-  January  was  .530.078  tons,  an  in- j  loss  of  $3,660,992  in  1957.  Operat-i 
uary  was  the  first  in  the  last  4  crease  of  12,101  tons  or  2.3%  overling  earnings  at  $6,584,745  werei 
months,  gains  having  been  shown  January  1958.  more  than  double  the  $2,871,950. 

for  each  of  the  last  3  months  of  About  70.5%  of  total  U.S.  supply : earned  in  1957  and  practically! 
1958.  came  from  Canadian  mills, I  covered  a  moderaiely  increased  ' 

Production  in  January  amount-, about  28.2%  from  U.S.  mills  and  provision  for  depreciation  and 
ed  to  491.138  tons,  a  contraction  the  remaining  1.3%  from  Europe,  other  non-cash  charges, 
of  1.4  per  cent  from  January  1958  Total  U.S.  supply  in  January  was  The  report  points  out  that  the 
total  of  498,274  tons.  Shipments  533.455  tons  compared  with  565,-| second  half  of  the  year  showed! 
declined  1.9  per  cent  to  465,940  337  tons  in  January  1958.  'a  profit  of  $1,111,721  despite  the' 

tons  from  474.791  tons.  Reduction i  U.S.  consumers’  stocks  in-  serious  and  costly  fires  experi- 
in  January  shipments  was  more  creased  by  3.337  tons  in  January  enced  in  British  Columbia  during 
than  accounted  for  by  shipmentsito  909,011  tons,  or  48  days’  supply  .July  and  August.  The  loss  of  $1,- 
to  U.S.  market  which  were  downicompared  with  987,760  tons,  or  55  215..383  reported  for  the  first  six 
7.8  per  cent  as  .376.107  tbns  from  |  days'  supply,  at  this  time  last  months  was  largely  a  result  of 
Januarp  19.58  figure  of  407,785  year.  Canadian  and  U.S.  mills  the  loss  of  production  and  con-| 

tons.  Domestic  shipments  in  stocks  respectively  increased  by  tinuing  costs  of  the  strike  in  the! 

month  were  10  1  per  cent  greater  25,198  and  10,603  tons  during  the  B.C.  pulp  and  paper  industry 
at  33,816  tons  as  compart  with  month.  Total  North  American  Increas^  sales  volume  andi 
30.727  tons,  while  other  shipments  stocks  at  the  end  of  January! more  efficient  plant  operations! 
increased  by  54.4  per  cent  to  56.- were  1,145.996  tons  compared  with!  were  the  major  factors  contri-j 

017  tons  from  36,279  tons.  1,161,308  tons  at  the  end  of  Jan-'t>“i|oS  to  the  improved  results* 

Production  per  day  in  Canada  uary  1958.  *  during  the  year.  Net  sales  atj 

during  January  averaged  18,679  U.S.  newspaper  advertising  f52  W1.950,215_  were  up  18  per  cent 

tons,  a  decrease  of  2.6%  from  the  cities)  in  1958  was  5.1%  lower ‘/®®!*  $35.5^,931  in  1957.  Dcp^-i 

daily  average  in  January  1958.  than  in  1957,  and  U.S.  magazine  nation  and  depletion  of 
Production  rate  in  January  was  linage  in  1958  was  6.6%  under  assets  and  amortization  oi  ae- 


banks  at  the  end  of  1958  aggre- 


I  gated  1.509,442.812  Swiss  francs,. 
or  $350,218,750.  against  957,150,-|‘^,  ^ 

293  Swiss  francs,  or  «23.372.297i'^i,"tLf 

at  the  close  of  1957;  bills  r€ceiv-,|5£tio?  cheSl  ingSS? 

francs,  or  $158,571,986,  ^^^^^^linorsanic  chemistrv  Dhvsical 

®"^  protective  coat- 

384,849;  Government  and  other 

securities.  .539,651,426  Swiss  J _ _ _ _ 

francs,  or  $125,209,148,  compared B  I*  g  ii  J 
with  .54.5,140,657  Swiss  francs,  orlfSX  KGII6T  UrOGu 
$127,220,690  as  of  December  31.  _  _  _  ,  , 


G.  C.  Bateman,  C.M.G., 
C.B.E.,  LL.O. 


T.  A.  Boyles 


Donald  Meinnes.  Q  C  .  President  of  The  Eastern  Trust  Company,  has  announced  the  selec¬ 
tion  of  Mr  G.  C.  Bateman  of  Montreal.  Mr  T  A  Bovles  of  Toronto  and  Senator  Gordon  B. 
Isnor  of  Halifax,  to  the  Board  of  Directors  of  the  Company 


By  Dow  President 


Mr  Bateman  is  a  Director  of  Algoma  Steel  Corp.  Ltd.,  Canada  Steamship  Lines  Ltd  .  and 
a  number  of  other  Canadian  Corporations  He  has  been  prominent  in  mining  engmeering  in 
Canada  and  the  United  States  for  many  years  and  was  Metals  Controller  for  Canada  during 
World  War  II 

Mr.  Boyles  is  Deputy  General  Manager  of  the  Bank  of  Nova  Scotia  and  has  served  the 
bank  at  many  points  in  Canada 


Production  rate  in  January  was  linage  in  1958  was  6.6%  under  assets  ana  amoruzauon  oi  ae- 

77.4%  of  1959  rated  capacity.  In|l957.  T.V.  network  billings  in  the  f®'’*'®®  ®xp®nses.  calculated  on  Senator  Isnor  is  President  of  Gordon  B  Isnor  Ltd  at  Halifax,  a  director  of  Nova  Scotia 

January  19.58  it  was  83.8%  of! first  eleven  months  of  1958  were  *®®  •''®®’®  '®®  Light  A  Power  Co.  Ltd  .  and  of  several  other  corporations  in  the  Atlantic  Provinces,  and  is  a 

19,58  rated  capacity.  9.9%  over  the  same  months  -o<?nio' ip  jqs;  member  of  the  Board  of  Governors  of  Dalhnusie  University.  He  entered  the  F'ederal  Hou.se  of 

— _ prod^on  J®  January  1957. - operating  profit  for  the'  Commons  in  19.35  and  was  appmnfed  to  the  Sen_^m  19-50  _  _ 

Tel-Elec.  Fund  arT S. Sl'he'Sd  had  '  ii 

mkes  New  Peaks  Y  (  H I K 

-  sage  says,  continued  to  be  strong-  jgg  resulted  in  a  net  charge  i  F  FT^l''  f  XI I  I  D  A  XT/^T* 

Chicago:  Total  net  assets  in.Iy  optirmstic^  LIFE  INSURANCE 

Television-Electronics  Fund.  Inc.  "omy  fw  the  foreseeable  future  corresponding  charge  in  1957  _  _ 

reached  $244,105,822  on  January ;  $3,153,969. 

31.  im  to  mark  an  all-Ume  high:„eler  o(  baalc,  eoonomlo  and  IJd  EVERYDAY  PROBLEMS 

wr.r^“to7;'n1ia^r  'Tmp™7moSs‘'’'S  DISCUSSED  AND  ANSWERED 

to  a  message  from  Chester  D.  |^®''®  ^'und  s  in-  229,109  was  increased  during  the  .  r,-  .  n  *  1  n 

mrmciamnt  ' ''®®t"’®"'  ®®''®''®  ‘*’®  veac  Hv  $635  508  Edward  Fisher,  B.A.,  C.Ia.U. 

Tripp,  president,  accompanying  inroad  area  of  electronics  and  y®®^  oy  _  , 

current  dividend  cheques.  Inucleonics.  ,  «...  I  ! _ ^  ® 

The  record  level  of  as.sets  in-!  ’’We  can  reasonably  expect  ^0|(|gf  At  LdSt  . .  "  might  be  quite  a  bit  behind,  pa 

dicates  an  increase  of  67.1%  overjshort-term  readjustments  in  ^  Core  Is  Called  for  in  "Double  Decking"  ticularly  if  your  group  has  go< 

the  Fund's  resources  at  the  close  I  market  values,"  message  says, :  Rljjlric  IfS  Bjfl  i  r’-- I...  ■....«««  experience.  Third  and  most  ir 

of  its  first  fiscal  quarter  in  1958!“but  your  management  looks  On  oroup  insuronce  portant;  arrive  at  a  formu 

;Mer;Sh’er",irS!  $50  M'II'o"  M'H  p-  '  *p-'<' "» '«»«=•  —  r  'f "" " 

$14.07,  or  41.7%  higher  than  the  of  departure  from  its  basic,  con-  -  '  Recently,  in  talking  to  an  exe-  nominator  death  benefit  for  of  the  tax  department.  • 

year-earlier  level,  when  adjusted  fident  appraisal  of  the  future.”  Engineering  for  the  bleached  cutive  of  another  company  about  people  in  any  given  group.  This  Some  concern  has  been  e 

for  the  45  cents  capital  gain  dis- 1  -  kraft  pulp  mill  of  Celgar  Lunited  our  company  welfare  plans,  he  may  be  scheduled  according  to  pressed  in  the  department  at  tl 

tribution  made  in  jC|j|«*Ug|<  (jmuutll  fftl*  near  Castlegar.  B.C.  has  been'told  me  that  they  were  consid-  the  earnings,  i.e  once  one  and  a  amount  of  insurance  which  is  b 

Message  states  that  new  highs  .  '  '  completed  and  detailed  engineer-  ®ring  double  decking  in  their  half,  or  twice,  or  by  schedule,  jng  classified  as  group  li.fe  ai 

were  recorded  in  the  number  ofjSIM  III  1  St  QUflrter  i"?  by  H.  A.  Simons  Ltd..  Con-!group  life  coverage.  I  have  longii.e.  $2,000  for  women.  $4,000  for  if  js  not  outside  the  realm  of  po 

shares  outstanding  and  in  the  j  _  suiting  Engineers,  is  now  pro- fell  lhat  the  group  life  coverage 'hourly  male  employees.  $.5.noo  for  sibility  that  an  arbitrary  lim 

number  of  shareholders  during!  ,  gressing  rapidly;  construction  in  our  own  company  wa«  inade-i foremen  and  junior  executives  may  bp  imposed.  There  is  r 


Senator  Isnor  is  President  of  Gordon  B  Isnor  Ltd  at  Halifax,  a  director  of  Nova  Scotia 
Light  A  Power  Co..  Ltd.,  and  of  several  other  corporations  in  the  Atlantic  Provinces,  and  is  a 
member  of  the  Board  of  Governors  of  Dalhnusie  University.  He  entered  the  Federal  House  of 
Commons  in  19,35  and  was  appointed  to  the  Senate  in  19-50 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.I^.U. 


The  record  level  of  assets  in-!  "We  can  reasonably  expect  ^0|(|gf  /\t  LdSt  . .  "  might  be  quite  a  hit  behind,  par-. 

dicates  an  increase  of  67.1%  overjshort-term  readjustments  in  ^  Core  Is  Called  far  in  "Daublc  Decking"  ticularly  if  your  group  has  good 

the  Fund's  resources  at  the  close  I  market  values,"  message  says, :  Rljjlric  IfS  Bjfl  i  r*-- I...  •.>.«««  experience.  Third  and  most  im-i 

of  its  first  fiscal  quarter  in  1958.  “but  your  management  looks  an  oraup  insurance  portant;  arrive  at  a  formula 

]atar3f  rst!^'w5f  $50  MllllOll  Mill  ,Dear  Mr  Fisher  ’  .provide  the  lowest  common  de-  Avh.ch  is ’'reasonable"  in  the  eyes 

$14.07,  or  41.7%  higher  than  the  of  departure  from  its  basic,  con-  -  '  Recently,  in  talking  to  an  exe-  nominator  death  benefit  for  of  the  tax  department.  • 

year-earlier  level,  when  adjusted  fident  appraisal  of  the  future."  Engineering  for  the  bleached  cutive  of  another  company  about  people  in  any  given  group.  This  Some  concern  has  been  ex-' 

for  the  45  cents  capital  gain  dis- '  -  kraft  pulp  mill  of  Celgar  Lunited  our  company  welfare  plans,  he  may  be  scheduled  according  to  pressed  in  the  department  at  the ; 

tribution  made  in  jC|j|«*ji|g|<  (jmuutll  ffll*  near  Castlegar.  B.C.  has  been'told  me  that  they  were  consid-  the  earnings,  i.e  once  one  and  a  amount  of  insurance  which  is  be-j 

Message  states  that  new  highs  .  '  '  completed  and  detailed  engineer-  ®ring  double  decking  in  their  half,  or  twice,  or  by  .schedule,  jng  classified  as  group  li.fe  and 

were  recorded  in  the  number  ofjSIM  111  1  St  QUflrter  i"?  by  H.  A.  Simons  Ltd..  Con-!group  life  coverage.  I  have  longii.e.  $2,000  for  women.  $4,000  for  if  js  not  outside  the  realm  of  pos- 

shares  outstanding  and  in  thej  _  suiting  Engineers,  is  now  pro- fell  lhat  the  group  life  coverage 'hourly  male  employees.  $.5.noo  for  sibility  that  an  arbitrary  limitj 

number  of  shareholders  during!  ,  gressing  rapidly;  construction  in  our  own  company  wa«  inade-i foremen  and  junior  executives  may  bp  imposed.  There  is  not 

the  fiscal  period.  Shares  in  thel  Savings  &  Investment  Corpora-  ^^„rk  continues  q„afe.  on  calling  the  insurance  and  $7..5nn  for  senior  executives,  problem  involved  in  the  creditor! 

hands  of  investors  totalled  17,349.-jlion  Mutual  Fund  of  Canada  Ltd,  Celga^  plans  include  a  .5n0-ton  group  or  whatever  other  formula  may  land  profe.ssinnal  groups  which 

387,  a  gam  of  21.8%  over  the, reports  net  total  assets  as  at  Jan-  pulp  mill  and  an  adjacent  saw-  lUavo  hk.cn  kcWtcrf  ^  \  f' 

number  outstanding  at  the  endi,,arv  31  1959  amounting  to  $1  -  ®‘  ®"  ®s‘'mat®d  total  cost  f  ^bat  we  al- have  been  selected  we  mentioned  before,  because^ 

of  the  first  1958  quarter.  The!  '  •  1  , ,  h  1®^  mUbon.  When  Celgar  ready  had  all  the  group  life  that  Jn  the  same  way  that  there  is  ihe  premiums  are  paid  almost, 

number  of  shareholders  also  in-;®^®’'”;  ®®ID'''®1®"1  to$o^50a  shareiLjmited  was  issued  Tree  Farm  we  could  get.  considering  the  size  deemed  to  be  a  maximum  insur-  entirely  by  the  life  insured  and! 
creased  to  84,930.  up  21.8%  in  the  'of  sf®®l^  DUfstanding,  which  com- |ycence  No.  23  in  the  Arrow  Lakes i^f  our  group,  and  it  was  useless  able  interest  on  the  life  of  an  out  of  net  dollars,  and  therefore,  i 

‘'"^thrend'orthf Fund's  firstjs^'tr '$^23"?  s^arfaf  0^1^  whkh'' would"  pr“c!duce  J®  ‘''y  there'do  not  concern  the  Minister  ofj 


Toronto  and  Senator  Gordon  B.  |  All  deposits  aggregated  3.708.-  '  _ 

1.541, 698  Swiss  francs,  or  $860,450.- 

'sin  on  December  31.  1958,  com-  ^ales  of  Dow  Brewery  Ltd.  and 
nada  Steamship  Lines  Ltd  ,  and  pared  with  3,197,181.284  Swiss  * 

franr<i  nr  <74fi  at  fhp  weu  a?  nct  warnings* 

lent  in  mining  engmeering  in  ^f  rosVprS’ 1^  1958  was  30- ®"  ®"®®"f®»®8  ™P"^^ 
Is  Controller  for  Canada  during  4^,^  Swiss  francs,  or  $7,073,244,  >b/b®  first  quarter  of  com- 

against  profit  for  1957  of  31.775.- 

779  ^u;t«  franr<  nr  &7  4i^  ©ndw  January  Jlst  1959,  shar^ 

fova  Scotia  and  has  served  the  _ | _ *  holders  were  told  by  J.  Armand 

Desrochers,  president,  at  annual 

IPlans  Advanced  For 

lax.  a  director  of  Nova  Scotia  ^  ,  *  past  week, 

„  Ati,n.ic  Provikc.  ,m,  i. ,  Chemical  Conference 

'  entered  the  Federal  House  of  -  land  delivery  employees  in  Que- 

Oftawa  Arrangements  are  well  bee  and  Ontario  will  mean  in- 

.  underway  in  preparation  for  the  [creases  in  wages  and  benefits 

al  corporation,  as  well  as  bemgi42nd  annual  conference  of  The'for  the  next  three  years  president 
a  member  of  the  eomnany's' Chemical  Institute  of  Canadajsaid  that  continuous  vigilance 
'vrnim  life  nlan  therefore’ what  which  will  be  held  in  Halifaxjand  further  improvements  of 
1®  P  -  '  from  May  24-27,  19.59  Approxim- !  plant  and  equipment,  and  a  high- 

is  one  more?  - -  gj.  volume  of  sales  will  be  re- 

❖  ❖  to  provide  the  limit  of  coverage  quired  in  order  to  maintain  unit 

Ml  II  wMch  Uic  MmisteT  is  likely  to  ®®s^ts  ^  the  1958  level. 

,  Well,  from  a  practical  point  of  - .  ,..a,,-_ahie  Tbe  Dominion  Brewers  Associa- 

*view.  your  step  one  would  be  to  ®®"Sia®r  reasonaoie^  Dgsrochers  said,  again 

find  a  earner  who  would  be  pre-  humming  up.  double  decking  is  ^as  made  a  submission  to  the 

pared  to  double  deck.  Step  two:  ®f  finance  seeking  tax 

,1^  addressed  to  you.  but  be  care-  relief  and,  he  suggests,  under 

I  to  find  out  whether  your  existing  ,  observe  those  “handle  with  present  circumstances  the  only 

;carner  would  cancel  your  exi.st- over !  Pa.'^'^ible  hope  for  holding  the 
:mg  coverage;  if  they  did.  you  i  ,  price  line  in  the  industry  lies  in 

;would  be  no  further  ahead  and  ’*'  y®"  ‘“'‘"'a  more  reasonable  taxation  poli- 

imiuhl  hp  niiilp  a  hil  hphinH  nar-  ‘"^■®  ®  Cy. 


fiscal  quarter  of  1959.  97.2%  of  its  31.  1958.  In  January  31st  last  year  |  at  least  300  tons  per  day 


friend  tells  me  that  he  is  getting  was  a  limit  to  the  amount  of  in- 'National 


assets  were  invested  in  common  net  asset  value  per  share  was'  Construction  and  site  prepara-  more.  fAs  I  am  uninsurable,  I  surance  you  could  get.  ev'en  if, where  there  is  a  group  plan  with 
stocks  and  convertible  securities, I $4.80.  tion  to  date  for  the  pulp  mill  has  am  vitally  interested'.  you  were  insurable  and  willing! corporate  contributions  being  al- 

with  only  2.8%  in  cash  or  short-i  The  company,  in  its  quarterly  ®®f‘  ^  ''^^®  t®  Pav  for'’),  there  is  a  maximum  lowed  as  an  expense,  it  is  con- 

IrrMririM  ""  3cc««l,lewltl.ourproor«i«ble  thkf  th.'Minis.-r  may 

mat'erw'  Jha?ge  m  past  common  stares  and  it  looks  lo  [»■■  malmal  »"i1  d-ck.m?  lof  insiiraWHty  Sor  group,  decided  resent  paying  hall  Ihe  premiums 

i,.,«i,ra  mnnhiic  nna  rginrocentsa  L  !n  rsore/af  1 1®*"?®  proportiOH  of  the  fabrica- 1  Y  ours  triilv  ;  OH  Hv  thp  actiiarie.s  of  each  in- for  a  benefit  he  feels  unreason- 


Swiss  Bank 

CORPORATION 

Head  Office:  BASLE,  SWITZERLAND 


Schaffbouse 


terial  chanee  in  the  oast  common  shares  and  it  looks  to M®'’  material  and  equipment,  A  fr'Pl®  d)"  quadruple  deck'ns?  |of  insiirabilify  Yor  group,  decided  resent  paying  half  the  premiums! 
twelve  months  and  represeLdIa  further  improvement  in  asset!'®'’?®  proportioh  of  the  fabrica-i  Yours  truly  on  by  the  actuaries  of  each  in-  for  a  benefit  he  feels  “unreason- 

a  significant  increase  in  the  lvalue  per  share. _  tlTrar  stee^  w^^aTors^^a^^^  ”  I  stance  company.  able," 

etc.,  will  be  done  in  Briti.sh  !  At  one  time  Canadian  limi)  for  Therefore,  if  vnur  present 

Columbia.  At  the  moment  the  group  life; group  life  was  $20,000.  for  alli8'‘™P  formula  is  ton  low  to  pro- 

. . . ‘^®"®“’®®"®"  ®'  ®  ®®"’P  lo  business  is  in  a  state  of  flux  This 'practical  purposes  Another  gen- reasonable  coverage  for* 

^  ”  e  <  5e  ''bouse  600  men  has  been  started. i is  a  good  thing  for  it  shows  that* eral  rule  was  that  the  top  certi- a®"'®'’ ®’'®®®t'''®  ®fr®®sfr  fr  y®®®’ 

^  ^  i  IQ,  Ibe  life  insurance  industry,  farificate  should  not  be  more  than ' ®®'^PaDy-  '1®^  say  the  $2,000-j 

I  ^  ^  ■■  A  INJ  1^  I  rOflreSS  from  being  corseted  in  hippopo-:two  and  a  half  times  the  average  54.000-$5.000-$7.500  formula  refer-] 

X-F/XiNlX  I  p  .  1  .  tamus'  hide,  is  adapting  to  meet  j  certificate,  i.e.  for  the  highest '■®‘^  t®  ^b®''®^'  ^nd  it  is  not  ffeas-i 

rOR  POR  ATini\  i  rrOVIuenT  ass  ce  joW  needs  in  new  ways  through  insured  man  to  have  $10,000  of  ''’'®  '°  mcr®ase  it  for  the  major- 

^  -  ichanging  concepts.  Naturally,  the  insurance,  the  average  amount  of'"y-  '^'’®  be  hourly  paid 

Head  Office:  BASLE*  SWITZERLAND  I  Report  of  The  Provident  Assur-  conservative  element  in  the  in-  insurance  for  everyone  else  in  the  '*'ork®rs-  unwilling  to  pay  for  any  : 

Bienne  .  La  Chaux-de-Fonds  .  Geneva  .  Lausanne  ^ iTtheTnual  mU??na Tn"  Mon? ' '  '""Tl 
Ncucbaul  .  S..G.II  ,  SetaBhou*  .  Zurich  . ;  r«,,  rrvegl^^g  a  J.  ur-^iCr:?':,  itarl  i''™*' -,'''"7  T"!’' 

v||(  .  acted  as  well  as  substantiallv  ?®®''  "’mg,  ,p3„y  „,hom  your  asent  Ls"®''  all  salaried  per.sonnel.  Tt  is  in* 

capit.al  RESERVES  higher  profit,  it  is  announced  by  -F  ❖  I as.sociated.  feel  that  your  group 

i8o.nofl.omis.  Em.  1  lo.ooo.mio  s.  Fm  Eti^enne  Creyier.  pr<'sidpnt.  The  foregoing  indicates  that  the  is  presently  right  up  to  the  limit  ''®P®'^®'®  ®®®'''  "'bieb  fr®  group  * 

.f’®D®)'al  msiirancp  premiums  answer  to  vniir  nnestinn  m-iv  ho!  t  «■  ui  ■  .  *“  jiunderwritine  rules  of  the  exist  ] 

.872  .  written  amounted  to  $7.831„594  y®"'  7®'"®"  ""7.7®'  '‘msurable  interect  .  and  . 

'  in  19.58  against  $6,426,013  in  1957,  'b®*  both  your  friend  and  the  that  company  will  is.siie  no  more  .  -  ,,,  ,  j  u,  j  „  ii  i  a 

Statement  of  Condition,  Decemher  3ht.  ma.  1 1  according  to  a  comparative  state- !  ®g®nf  a*"®  right,  if  you  qualify  at  any  rate,  without  evidence  of  "  '  7  Doiioie  oecKing  wii  nno 

ASSETS  Swiss  Francs  r'  ment  made  available  by  the  com- *  their  rightness  by  adding,  "in  insurability  a  legitimate  application. 

Cash  on  hand,  and  at  Bankers . :  957,841,707  J  P®!’y-  Life  insurance  premiums  |  the 'view  of  the  people  they  are!  <•  «  |  However,  for  any  given  com- 

Due  from  other  Banks - ; .  551,601,105  f  j *915^070  $982,035  against  dealing  with."  Far  be  it  from  us'  it  might  be  that  by  alteringlP^"y  "  Probably  fair  to  say 

SAT:?!' .  '  .Assets  at  the  close  of  1958  absolute  definitions  ofithe  basic  formula  you  would  be'bat  two  carriers  are  usually  able 

Advances  to  Customerretc .  1  356’469’l96  I  amounted  to  $12,652,071,  the  state- ,  and  wrong  but  I  think  that,  in  a  position  to  up  the  limits  a 

Government  and  other  Securities’;!!!  skbSli^b  | 'ment  shows  against  11.102,449  at ‘m  summarizing  the  conflicting  bit,  but  let  us  assume  for  the  • 

Syndicates .  800,000  i  me  close  of  1957.  attitudes,  you  may  see  why  you  sake  of  argument  that  vou  are 

Other  Assets  .  9,212.587  I ,  ^  y®"  n®'-  "  may  then  be  that  the  only 

Bank  Premises  and  Other  Property  ..  11,250,000  §| against  $172,612  in  19.57  Earnings answer  to  question  ^vay  you  will  be  able  to  increase! 

Total  S.  Fes.  4,129,805,268  '  per  share  were  8.34  in  1958  ^  ilhe  coverage  for  this  group  will  1 

1;  I  against  $3.45  in  1957  according  to  "Pb®  conservative  approach  to-  be  to  resort  to  double  decking  I  ^ 

LIABILITIES  Swiss  Franc.*  the  statement.  ward  group  life  is  that  it  is  to  Nevertheless,  it  is  quite  pos-J 


Neuchatel 


CAPIT.AL 
ISO.OOfl.OIKI  s.  Ftt. 


RESERVES 
1 10,000.000  S.  Fci 


Statement  of  Condition,  December  3ht.  19,58: 

.ASSETS  Swiss  Francs 

Cash  on  hand,  and  at  Bankers . :  957,841,707 

Due  from  other  Banks. . . . ; .  551,601,105 

Bills  Receivable .  683,445,259 


Wh«lh«r  irs  to  Ball 

or  Brandon  . . . 
whether  it’s  for  business 
or  pleasure, 

take  Travellers’  Cheques 
from  Imperial  Bank  . 

and  know  your  money 
is  safe,  at  all  times. 


IMPERIAL 

23^  1C 


Short  Advances . . 

Advances,  to  Customers,  etc . . 

Government  and  other  Securities  . , 

Syndicates . . 

Other  -Assets  . 

Bank  Premises  and  Other  Property 


19,533,988 

1,356,469,196 

539,651,426 

800,000 

9,212.587 

11,250,000 


Total  S.  Fes.  4,129,805,268 


LIABILITIES  Swiss  Franc* 

Share  Capital .  180.000,000 

Reserves  . 104,000,000 

Sight  Deposits . . ; .  2.537,726,530 

Time  Deposits .  890,646,668 

Fixed  Deposits  ("Obligations") _ ...  280,168,500 

Bills  Payable .  17,145,104 

Acceptances  .  11,431,029 

Other  Liabilities  78,201,754 

Profit .  .30,485,683 

Total  S.  Fes.  4,129,805,268 

Guarantee  S.  Fes.  147,932,696 
■■■• - 

NEW  YORK  AGENCY 

Main  Office,  15  Nassau  Street.  New  York  5,  N.A'. 

49th  Street  Offire.  10  W.  Wth  St..  New  York  20.  N.Y. 

LONDON  OFFICES 

99,  Gresham  Street.  E.C.  2.  and  11c.  Recent  Street,  S.W.l 

REPRESENTATIVE  OFFICES 

IN  FRANCI: 

31,  Avenue  de  I'Opera.  Paris  ler. 

IN  AROCNTINAi 

616,  Avenida  Roque  Saenz  Pena.  Buenos  .Aires. 

IN  BRAZIL; 

Praca  Pio  X,  No.  118.  Sala  1101,  Rio  de  Janeiro, 

AFFILIATES 

IN  MOROCeOi 

Banque  Franco- Suisse  pour  le  Maroe 
73.  Avenue  du  G6n6ral  d’Amade,  Casablanca. 


Swiss  G>rporation 

for  Canadian  Investments  Ltd. 

360  St.  Jame*  Street  Weet«  Montreal  1. 


Comparative  figures  herewith; 


Feb.  t5.  1959 
'  65,032,778 

118.241 


.  ■  iSihle  that  the  initial  groun  carrier! 

I  will  hold,  as  a  matter  of  prin-i 

I  bank  of  CANADA  I  therefore,  should  not  be  done  Fh 

* _  advancing  this  attitude  they  are- 

,,,  , ,  ,  ,  ,  ""  • 'adhering  to  principles  which  the 

Weekly  statement  of  the  Bank  ot  Canada  as  at  Feb.  25,  1959  years  have  nroved  soiinH  from 
shows  total  assets  $20,359,060  higher  than  previous  week  at  $2,793,-  nave  proved  sound  from, 

393.909.  Investments  were  $35,311,653  higher.  Holdings  of  Sterling  'b®  Pomt  of  view  of  insurance! 
and  U.S.  Funds  were  $4,777,522  lower,  while  other  assets  were  companies  and.  as  insurance] 
$10,303,586  lower.  Deposits  were  $28,568,929  higher.  Circulation  was  companies  have  a  very  large  re-' 
$4,646,478  lower,  while  other  liabilities  were  $1,051,668  higher.  sponsibilitv  to  their  existin'’  pol- 
In  comparison  with  corresponding  week  of  last  year  total  koM-;.  .k-y  harrtiv  ho 
.issets  were  $234,932,3.30  higher,  while  other  liabilities  were  $32.-,!^^  ^ 

1,30.954  higher  Circulation  was  $100,371,824  higher  than  sam**  period  ”  ^®'^  conservative  atti- 

last  year  and  deposits  are  shown  $97,694,278  higher  tildes 

Comparative  figures  herewith:  However,  you  may  feel  that,  for 

*  J  ,  J  your  own  welfare,  getting  more 

.Y^ETS—  Feb.  25.  19511  Feb.  18.  1959  Last  Wk.  Last  Tr.  insurance  is  of  more  imnortancp 

Sterling  and  U.S  Fundi'  «5,032,778  69.810.300  —  4,777  522  —  1  899  893'  mui  e  importance^ 

Other  Currencies  118.241  143,878  -  25.637  +  Yige  than  preserving  Utterly  sound' 

Total  “gs.isi.ois  ~69;954',i7l_~  4,803,159  -  ^1,897,697 '  Pcmciplcs  of  group  Underwriting,; 

Thir’^Td  ^mgs  Bks.  .  *You  may  adopt  the  attitude  that ; 

- - - !  you  are  asking  no  single  company ' 

iNVEsiMENTs-  '®  ®'^®  gfoup  uiider- 

Treasury  BiUs  105.855.705  ai.963.971  -  53,891,734  -  417.742.512  writing  principles  in  asking  each 

Govt.  Secs  (2  Yrs.V  127J60,972  131,468.670  -  4.107,698  643,445,449  - 

Govt.  Secs.  (Long  Term)  2.306,358.568  2.320,726,560  —  14.367,992  -  1,246,180,467  0*  tnem  tO  Supply,  together  With  i 

Bds.  Deb.  Ind.  Dev,  Bk.  53,307,160  53,305,807  +  1,353  —  16,419,642  fkn  others  that  which  aiiv  nnp  I 

othe*-  Secs.  .  22,761,186  22,866,910  -  105.744  .  6,163,729 ,  omers.  indi  wnicn  any  One 

lof  them  would  be  glad  to  supply 

Total  ..  2,615,643,571  2.580.331.913  +  35.311.653  -  207.575,877  1.  ... 

Ind.  Dev.  Bk . .  25,000.000  25,o(».ooo  themselves. 

Bank  Premises  .  9.955,792  9Jfll,640  134,152  +  880,481  YoU  maV  aCEUP  further  that 

.411  Other  Assets  .  77,643,527  87.947,113  -  10,303,586  .  26.373.763  ,  .  ...  ,  'l 

‘  after  all,  it  is  conceivable  that 

Total  .  2.793.393.909  2.773,0,34,849  +  20,359,060  +  234,932,330  k„  o 

liabilities-  ^®"  ®®  a  member  of  many 

Capital  Paid  Up  .  5,000,000  5,000,(100  group  life  plans.  You  might  have 

Rest  Fund .  23,000,000  25,000.000  ! T  *k« 

Notes  in  Circulation  1,890.615,392  1.865  481.870  -  4.646,478  +  iooj7i,824 '  V-T®<llt0rs  GrOUp  Lite  on  ttie  OUt- 

lEPOsiTs-  standing  balance  on  payments 

Govt,  n  Canada  .  55J58,120  52,932.802  -  2,425418  -  7.195.655  ,  , 

Char  Banks  .  650,635,067  622.772.611  *  27.862,456  -  87.157.748  tor  yOUr  Car.  yOU  might  have 

®®>“-  24,620.174  26,339,019  -  1,718.845  -  ««•««  I  balance  of  payments  to  some 

Total  . .  730,613461  702,044.432  -  28,566.929  -  97,694478  mutual  fund  inSUTOd  Undei  3 1 

Uabillties  (Other  Curr.)  78.154478  82,789,337  —  4,615,059  +  4.433,274  ,  •  .  . 

All  Other  Liabilities  73,790.878  72.739.210  +  1,051.668  +  32,430.934  gTOUp  plan,  yOU  might  have  groUP 

'  ToUl  .  2,793493,909  2,773.034,849  +  20,359,060  4  234.932.338  'i^®  a®  »  member  Of  3  profeSSlOD-  , 


ask 

others 

about 


ASSETS— 

Sterling  and  U.S  Funds 
Other  Currencies  . , 

Total 

ADVANCES  TO- 
Char.  and  Savings  Bks. 


I 

i  INVESTMENTS— 

t  Treasury  BiUs  105,855.705 

Govt.  Secs  (2  Yrs.)  127460,972 

S:  Govt.  Secs.  (Long  Term)  2.306,358.568 

i*  Bds.  Deb.  Ind.  Dev.  Bk.  33,307,160 


After  all,  there  are  few  business 
associations  more  intimate  than  those  of 
the  Trust  Qjmpany  and  its  clients. 

To  serve  you  efficiently  we  should  have 
your  complete  confidence,  and  justiiy  it. 

During  the  sixty-nine  years  of  our 
business  experience,  by  far  the  greater 
number  of  our  customers  have  been 
women;  wives,  daughters  and 
granddaughters  of  business  and 
professional  men  who  have  named  UB 
to  look  after  the  business  affairs  of 
their  women  folk. 

That  is  why  we  suggest  that  you 
“ask  others  about  us”. 


Total 

Ind.  Dev.  Bk. 
Bank  Premises 
All  Other  Assets 


Total  . 

LlABILtTI£S-> 

Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulation 
lEPOSITS- 
Govt.  of  Canada 
Char  Banks 
Other 


:  I  Total 

^  j  Liabilities  (Other  Curr  ) 
!  All  Other  Liabilities 


2,ei5,fi43,571 

25,000.000 

9.955,792 

77,643.527 


5,000,000 

25.000,000 

1,880,6.35,392 

55358,120 

650,635,067 

24,620,174 

730.613,361 

78,154,278 

73,790,878 


131,468,670  -  4,107,698  -r 
2.320,726,560  ^  14,367,992  - 
33,305,807  ^  1,353  -e 

22.866,910  105.744  * 

2.580,331.913  -i-  35.311.653 
25.000.000 

931.640  154,152  -k 

67.947,113  --  10.303.586  , 

2.773.034,849  +  20,359.060  -i- 

5,00iL0IH) 

25,000.000 

1.865.481,870  -  4,646.478  * 

52,932,802  >p  2,425,318 
622,772,611  27,862,456  - 

26.339.019  -  1,718.845  -p 

702,044,432  -p  28.568.929  -p 
82.789,337  —  4.815.059  4- 
72.739,210  4.  1,051.668  4- 

2,773,034.849  4-  20,359,060  4 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B,  •  REGINA  •  QUEBEC  P-Q. 
BROCKVILLE  .  •  ST.  JOHN'S.  NFLD.  •  LONDON,  ENC 


As  already  shown  in  an  offi¬ 
cial  preliminary  statement,  oper¬ 
ating  profits  and  net  earnings  of 
Abitibi  Power  &  Paper  Co.  Ltd. 
for  1958  were  down  fairly  widely 
from  figures  for  preceding  year. 

Net  sales  for  year  under  review 
were  somewhat  lower  than  for 
■preceding  year  at  $123,385,542  as. 

ompared  with  $128,198,755.  I  Working  capital  at  the  close 
Report  shows-  that  paper,  pulp!°^  stood  at  $40,396,848,  down 


Abitibi  President  Sees 

ririt  Decline  Checked 


©per  Prefil 
>>>t  Earsliicii 
On  Csmmiin 
W«rk.  Capital 
Carr.  Ralln 


**  »’s7***  presents  a  siib- 

i  I  stantial  handicap  since  most  ex- 
po^t  trade  must  of  necessity  be 
s.«.v».3sj  conducted  in  U  S  currency. 

4i,«n.«i»j  “Earnings.”  report  states, 
J..1-1  *''-U“were  adversely  affected  by  the 
loss  sustained  by  Abitibi  Corpor¬ 
ation  in  establishing  a  new  busi- 


Further  Gains 
For  lAC;  Nets 
$3.78  a  Share 


Earned  Income 
Net  Earning^ 

I  On  Common 


Years  end.  Dec.  Slot 
195*  19S7 

SO.470.795  SB,4M,3M 
I0,73S.I2g  9.IB4.M1 

.1.79  3.15 


Increase  in  earned  income  and 
in  net  earnings  after  all  charges 
ness  in  the  United  States.  The  j  over  figures  for  preceding  year 


operations  of  this  subsidiary 
company  improved  quarter  by 
quarter  during  1958  and  present 
indications  are  that  Abitibi  Cor¬ 
poration  will  make  an  earnings 
contribution  in  1959." 


nd  board  production  in  1958 
mounted  to  955.334  tons  com- 
ared  with  1.000,104  tons  in  1957. 
Vewsprint  sales  were  lower  be- 
■au.se  of  reduced  customer  re- 
luirements  and  the  market  was 
hared  by  an  enlarged  industry 


slightly  from  1957  but  adequate 
to  meet  financial  requirements 
for  the  present  scale  of  opera¬ 
tions. 

With  reference  to  the  outlook 
for  the  coming  year  report  says; 
“Present  indications  are  that  the 


ompetition  from  Scandinavian  decline  which  took  place  in  de- 
ountries  in  overseas  markets  jmand  for  newsprint  and  other 
ontinues  to  be  a  formidable  |  paper  products  is  giving  way  to 
larrier  to  increased  Canadian! a  moderate  growth.  We  appear 
ales  -  ,  to  have  reached  a  recovery  stage 


Conversion  of  U.S.  funds  in 
958  was  at  an  average  discount 
ate  of  2.94%  and.  while  some- 
hat  improved  over  the  average 


in  the  current  business  recession 
although  the  strength  of  under¬ 
lying  growth  forces  is  uncertain 
and  difficult  to  measure." 


NR  Deficit  For 
■January  Lower 


Electricity  Sales 
Of  Quebec  Power 


Operating  revenue  of  the  Cana- 
ian  Nalional  Railways  for  the  f  Klaa*. 

Vionth  of  January  totalled  $.55.  i»ei  INcW  IxeCOru 
fi.ono.  an  increase  of  $1.3.35.000  _ 


are  shown  in  annual  report  of 
Industrial  Acceptance  Corp.  Ltd. 
for  1958. 

Retail  financing  during  the 
year  under  review  was  about  $2.9 
million  higher  at  $360,985,676,  but 
wholesale  financing  was  $18  mil¬ 
lion  lower  at  $282,566,177  as  com¬ 
pared  with  $300,587,096.  Direct 
secured  instalment  loans  were  up 
widely  at  $73,381,515  as  compared 
with  $53,743,506  while  net  insur¬ 
ance  premium,*;  written  were 
slightly  higher  at  $8,450,628  as 
against  $8,379,030 

Directors’  report,  signed  by 

G.  E.  Wemp,  chairman,  and  J. 

H.  Ranahan,  president,  states 
that  a  significant  factor  contri¬ 
buting  to  the  increased  profit  for 
the  year  was  the  reduction  in 
interest  paid  on  secured  demand 
and  term  notes  in  the  amount  of 
$2,993,480.  This  decrease  arose 
from  lower  average  borrowings 


Dominion  Bridgo  Compony,  Limited  Appointments 


THE  FINANCIAL  TIMES,  MARCH  6,  1959 


CNR  Places  Orders 
For  Diesel  Units 


Record  Gain 
CIF  in  1958 


Orders  have  been  placed  by  _____ 

Canadian  National  Railways  for  New  peaks  in  total  assets. 

140  diesel  units  costing  almost  ■  number  of  shares  outstanding 
$25  million.  and  profits  on  investments  — 

Montreal  Locomotive  Works  realised  and  unrealised  —  are 
Ltd.  will  supply  50  road  switcher  reported  by  Canadian  Investment 
units  of  1.800  norsepower  and  26  Fund  Ltd.  for  the  year  1958. 
hump  yard  switchers  of  1.000,  Net  assets  at  end  of  last  year 


P.  Millar 


horsepower 
General  Motors  Diesel  Ltd., 
London,  Ont.,  will  build  38  road 
switchers  of  1.200  horsepower,  24 
road  switchers  of  1.750  horsepow¬ 
er  and  two  1.200  horsepower  yard 
switchers. 


totalled  $120,195,297,  an  increase 
of  $36,373,669  over  1957  year-end 
total.  ThL.  it  is  pointed-out,  is 
by  far  the  largest  increase  in 
the  company's  history  and  arose 
from  substantial  increases  in  the 
market  value  of  investments  and 


P.  E.  Savage.  Vice-President  Eastern 
Region.  Dominion  Bridge  Company.  Limited 
announced  today  the  following  appointments. 
These  follow  a  number  of  organizational  changes 
recently  announced  by  the  Company. 

P.  Millar.  General  Manager  Dominion 
Bridge  Co.  Ltd.,  Montreal  Branch.  Mr  Millar 
has  been  with  Dominion  Bridge  since  1923.  He 
has  held  a  number  of  appointments  in  the  Com¬ 
pany  and  until  recently  has  been  the  Works 
Manager  of  the  Company’s  plants  at  Lachine 
and  Longue  Pointe. 


The  26  hump  yard  switchers  1  new  shares  purchased  by  invest- 
are  being  purchased  for  opera- |ors.  Outstanding  shares  increased 
tion  in  the  new  hump  yards  now!  by  2,206,699  to  a  new  record  total 
.under  construction  at  Montreal  nf  13,011,983,  and  shareholders 
J.  P.  Berber  K.  B.  Martin  ig^fj  Moncton.  N.B.  numbering  25,651  at  the  year-end 

.  r,  o  u  At  c.  .  1  TA  It  is  pointed  out  by  E.  A  reflected  a  gain  of  2,945.  Divi- 

A,  '  ,  .\Janagei^Structural  Division,  grom  ev  CNR  vice-president  of  paid  in  1958  totalled  34 

Montreal  Branch.  .Mr.  Borbey  has  been  associ-  i»romiev.  vitt  piisiuem 

aiprf  tilth  iinminion  RriHop  sinpp  loifi  in  thp  purcha.ses  and  Stores  that  when  rents  per  snare.  More  tnan  530,- 
at  d  with  Doniinton  Bridge  since  1..36  in  the  nf  ,up  upj.,  i- cgi-nplg.ediOOO.ono  in  cash  dividends  have 

Engineering  and  Sales  departments  of  tnc  Com-  77™^  ^  f  been  n  id  bv  the  Fund  since  in. 

pany  and  until  recently  has  been  Sales  .Manager  thus  year,  the  only  part  pv  .  ‘  J 

of  the  former  Eastern  Division  of  the  Company.  At  the  dd'S  1958  the  balance 


Montreal  Branch.  Mr  Martin  has  been  with  the  tween  Edmonton  and  the  Lake- 
Company  since  1923  and  has  also  had  a  varied  head. 

experience  with  other  industrial  concerns  Until  ~ — — - 

recently,  he  has  held  the  position  of  Engineer-  Consumers  Gos  To 
m.Ch,rg,.  Piai,  .nd  Sate. _ Peterborough 


of  realized  profits  on  sales  of 
investments  stood  at  a  new  high 
total  of  $5,684,145  and,  m  addi¬ 
tion,  the  market  value  of  invest 
ments  exceeded  cost  by  $33,877y 
752.  up  $16,981,438  in  the  year. 
The  report  states  that  at  the 


in  these  categories  as  well  as^  l  fr*  !Cil*  T 

from  lower  rates  of  interest.  The  (jfPyhOUtlu  MiOfflS  :  jTGrlinQ  ITUSTS 
percentage  reduction  in  the  cost  'n  • 

of  borrowed  money  was  ^  ^],22  A  SnQTC  i  KCpOrt  CXpSUSIOn 


Toronto  —  Consumers  Gas  Co.,  . 

I  jobs  —  in  addition  to  the  800  expects  to  convert  the  city  of  ‘^oniulat  ve  benefits 

jpeople  now  employed  at  I'eslon  Peterborough.  Ont..  to  natural 
land  at  Orillia.  Ont  gas  from  manufactured  gas  about 


Toronto. 


Toronto  —  Net  profit  of  $1.5,3. 
Greyhound  Lines  of  ^54  pq„ai  fn  $3  27  a  .share  of  th<= 


.Motfats  at  present  maiiulac-  the  middle  of  March.  Conversion 
tures  electric  and  gas  ranges. Icnnstruction  in  the  city  started 
various  other  cooking  units  andtrecently 

a  considerable  range  of  other  Meanwhile,  a  19mile.  R-inch 


jw  'n.rearn'i'r;; ‘i’;, 

pre  again  subalanllally  Wgher  annual  report  for  1958  of  Quebec i, „„,her' taOouraWe  factor.' These  tij..  1";  >=5!. 


whereas  the  decreased  in  the 
average  use  of  funds  to  which 

...  .  this  cost  applied  w'as  8.8''t . 

'^$54  341  to  th^  Increases  in  sales  of  electrici-  "The  reduction  in  losses  paid  Canada  t-pports  for'  il's' fir^t  'ypar  47^n,n'^char'es  om^^^  is  re- The  new  Norge  lines|fransmts.sinn  line  to  Peterborough 

”'ty.  in  operating  revenue  and  provid^  for  uy  your  ^sur- . of  operation.  12  months  ended  ported  by  Sterling  Trusts  Corp  I"'''  include  refrigerators,  free-ifrom  Lindsay  started  six  weeks 

- ^ -  December  .fi  Izcrs  and  various  types  of  laundry  i ago.  has  just  been  completed  at 

_ _ _  _ _ _  '  |eqiiipment.  la  cost  of  $647,000. 

han  rpvpniiec  at  Sfio  499  non  enm  n  /-  ,  pothcr  favourable  factor.  These  depreciation  and  income ‘“xu,,- rnmoares  with  net  of  .$151  -  ’  ~~ 

nan  revenues  at com- Power  Company  statement  of  lower  losses  contributed  to  an  ta-iCQ  coual  to  $1  22  a  share  on  ooi  w  m  . 

Jared  with  $60,078,000,  but  the  income  and  earnings  already  has  I  improvement  in  the  loss  ratio  tbp  gfxxxtfl  common  shares  out- ^  shaie,  for  A  cc^# 

®^P^"ses  at  been  made  available,  showingj which  in  1958  was  79.9.5%  and  standing  Greyhound  Coro  Chi-i*’T'°?®  ii  nt  =.  inVGSTOlS  M55Cl 

;344.0M  was  considerably  smaller, net  earnings  of  $1,611,833.  or  $2.33!in  1957  was  88.45%,  An  increas-  fag"  p^ns^^O  00701  the  shares  ,!uhTi  79t  ± 

^The  momhVooSnf  result '‘’7  proportion  of  the  premiums,  Total  revenueTr  thfyear  was  ^4®^7vpar  SS  Guaranteed  GO/necf  24  P.C.  LOSt  Y eOf 

Rt  M,746,0(W  as  c^pared  with  a  share  cn  the  679.056  shares  out., solicitation  from  the  public  which  noo  ^  income  axes  pared  with  SII.^.MP,  and  estates,  jpronlo  Net  asset  value  ol  C"m,“»  h"P  M'l'J 

ieficit  of  $5,737,000  in  Januarv  danHina  at  lUo  «,nri  nf  10,7  _ ,  -1, _ .i--_  at _ ,»»»>9.uuu.  gpj  trusts  at  $10,415,230  against  _  .  _  .  iDom.  Foun  *  stepi 


to  shareholders  —  cash  dividends 
paid  over  $.30,000,000,  h,'’'nnce  of 
realized  profits  on  invest  ents 
over  $5,000,000,  and  unrealized 
appreciation  in  investments  of 
over  $.33,000,000  —  totalled  more 
than  $68,000,000. 

In  additi  n  to  the  usual  finan¬ 
cial  statements,  the  report  con¬ 
tains  a  number  of  graphs, 
changes  in  investments  during 
the  year  and  other  information 
of  interest  to  sharehdders,  as 
well  as  a  complete  list  of  port¬ 
folio  investments  at  the  end  of 
1958.  Its  portfolio,  including  some 
bonds  and  preferred  stocks  as 
well  as  common  stocks,  contain- 


/?.  L.  Crain  Ltd, 


■.  .hu.r  Electricity  sales,  which  passed  iminms  relafing  to  the  parent!, 

Report  points  out  that  figures, the  billion  kilowatthour  mark  inicompany’s  time  purchase  plans.l ‘flj- hdimtirl - 

Pn  not  include  any  provision  for;  1957.  were  uo  8.2  per  cent  tO|Such  diversification  and  a  more  liabilities 

ixed  charges.  1-23^442.466  kilowatthours  in  19.58.  realistic  premium  rate  structure!”f*lv  R  a  .  a,  ,i 

K  - - rr.  ~  Company’s  sys-|also  contributed  to  the  improved!.  \  ^ 

Quebec  Power  Sells  "as  145  per  cent  higher  at  underwriting  experience  during ' _ 

'272.800  kilowatts.  'the  year.”  pany  s  subsidiaries  n^p  e  r  a  t  e  d  F 

-  ,  Total  operating  revenues,  which '  “Retail  instalment  oblisations  ^  16,475..3.3,5  milesiof  business  form.s  — 

i  Quebec  City  —  Quebec  Power  amounted  to  $14,588,275,  were  up  ^hich  are  the  receivables  of  the  Canadian  the  year  1958  net  earnings  after!l9.57 

:  PPE  previous  I  parent  company  and  its  wholly 

owned  subsidiary,  Columbia 
Securities  Limited,  Vancouver, 

B.C.,  were  well  maintained 


ale  of  its  100  per  cent  owner- .year.  Revenue  from  sales  to  resi- 
ihip  of  shares  of  Quebec-Autobus;dential  customers  increased  9.1 
tee.  which  operates  the  public  I  per  cent  to  $5,274,198.  Average 


Corporate  Investors 
creased  hv  2i'^r  from 
$9  02  per  share  in  the  year  end- 
pd  December  ,31,  19,58.  company 
repnils 

.5Iarkpt  value  of  investments 
L  Crain  Ltd  .  manufacturer  increased  by  27.2%  to  $8,906,883 
reports  fori  from  $6,999,531  at  December  31 


over  8.057  miles  of 

highways.  Additional  route  miles, 'all  charges  slightly  higher  than|  During  the  year  Corporate  In- 
mainly  over  the  Trans-Canada  for  preceding  year  at  $369,304  asivestors  effected  many  changes 
highway,  were  added  to  bus  ope- compared  with  $367,368.  As  a  an  its  portfolio,  resulting  in  a  net 
rations  during  1958.  , consequence  of  increase  in  num-iadditioq  of  $113,366  to  its  real- 

Motor  Coach  Industries  Ltd..;ber  of  shares  outstanding  during!  ized  profits  Here  are  the 


■ransportation  system  in  Quebec 'annual  use  by  residential  custom- Luring  the  vear  ”  report  goes  on 

Tity.  to  Transport  Regional  Ltee.iers  was  3,873  kilowatthours  in|,.  “Authough  there  was  company’s  manufacturing'the  year  to  lon.ooo  frorn  93.720,  changes  in  detail 

^’resident  of  Transport  Regional;  1958  compared  with  3.597  in  1957.L-mpu-hat  lower  volume  of  caieci  subsidiary,  had  a  successful  year  earnings  per  share  were  lower 
i^tee  is  Paul  G.  Desmarais  who  Expansion  of  the  company’sjuf  durable  goods  throughout!'^'**’  of  $2..500.n00.,at  ng  as  again.st  $3.92 


has  had  many  years  of  experience  system  to  meet  the  increasing 
n  the  field  of  autobus  transpor- ; need  for  electricity  by  all  cate- 
atinn,  gories  of  customers  required 

Completion  of  the  sale  followed! capital  expenditures  totalling  $2,- 
Lpproval  by  the  Provincial  Trans-  641.220  during  the  year.  A  total 


jnration  Board. 


Partner  Wanted 

To  Establish  Monufocturing 
Agency. 

Write  Bex  42S,  The  Fineneiel 
Time*. 


of  43.000  kilowatts  was  added  to 
substation  capacity,  mainly  in 
the  vicinity  of  Quebec  City. 


Sales,  Earnings 
J.  C.  Wilson  Gain 


Canada,  and.  as  a  consequence, 
a  lower  volume  of  instalment 
sales,  your  company  increased 
its  share  of  the  total  available. 
The  Dominion  Burea  i  of  Statis¬ 
tics  reports  a  decrease  of  6%  in 


I. non 


retail  receivables  outstanding  of|j^  retain 


Crtmitinn  A  frff^rrfd  31 

lQ5tP 

ducp  operating  costs,  to  improve  amounted'^to  $3  006.518"  as  com-  .tJ'rn’nm'un 
revenues  and  to  modernize  and  n-jji)  $2.96.5.453.  Selling  and  i'2"'  pM 

upgrade  the  company’s  buses.  aHmini.stralive  expenses  totalledu'""  ,':^" 
terminals  and  buildings  $l.g.-,g.062  mmp.ared  with  $1,9ia..iBSn. Sv,-'  pw 

Directors  feel,  president  says,  '2i6  m  1957  Depreciation  al1nw-Lc  *4v>  pi 


Measures  are  being  taken  to  re-:  Operating  profit  for  latest  year 


il1*|I>omin!on  Stores 
*  Dominion  Textiles 
27  tOlFAlronbridRe  Nirkel 
Foundation  Co 
Gatineau  Pow^r 
G#*n.  Steel  Wares 
Gt  Nortr  Gas  Util 
Hinde  A-  Daurh  Par^*' 
Imperial  Tobacco  Co 
International  Nickel 
Laura  Secord  Cand.v 
Loblaw  Cos  S2.40  pfd 
Loblaw  Groc  $150pf 
Massey-Harris-Fert:.- 
Osil'ie  Flour  Mills 
Page  Hersey  Tubes 
Price  Bros.  A-  Co 
Royal  Bank  of  Can 
Russell  Industries 
St  Lawrence  Corp 
;  Simpson’s  Ltd 
Trans  Can  Pipe  Lines 

Shares  Changes' 

HpW  At  Sinre  ,h  Walker  G.  A  W 
De<  31  Weston  pfd 

Rank  of  N.S  Richie 
C  Bk  of  Com  Rts 


l.hOO 

1,000 

l.OtH) 


1,000 

A.A25 

1,500 

400 

1,000 

1,000 

1,000 


all  sales  finance  companiesill"  ‘T““‘  ”*  770,  and  provision  for  income l^uiiins'on  st^J  Fo 

during  1958  which  compares  withiju®,  faxes  amounted  to  $267,600  com-;  Can  A  Dorn  Sugar 

a  decline  lor  ,our  oom-'  j  *;«  pared  w.th  S277.(»10 

pany.  . 

“Wholesale  obligations  repre¬ 
sent  inventory  financing  which. 

-  jfor  the  most  part,  relates  to 

Consolidated  sales  of  J.  C. ;  motor  vehicles.  The  amount  out- 


Vear  Of  Progress 
D,  Of  C,  General 


j  A  BELL  TELEPHONE  SERVICE 


a  good  year  for  pgi-p^  with  $277,000 

Working  capital  as  at  Decem-jcin  wu-e  a  cable  b 
ber  31st  last  stood  at  $1,213,726,  Cdn  B  oi  Commerre 
an  increase  of  $230,179  during  canneiT'.v 

ilie  year  after  capital  expendi-jcdn.  ceianese  ud 
tures  01  $299,638  'cl"  Pa?.fi  aa”lway 

Company  has,  Rollo  L.  Crain,  consnbdated  Paper 
president,  states  in  riirerior.s'!^""™'^''*'-^ 
report,  followed  planned  expan 


Wilson.-  Limited  increased  by' standing  at  December  31st.  1958. 

in-o  ,  J  u-  Lis  down  $2,284,661  from  the  pre- 

$318,837  in  19, j8  to  a  record  highi^jg^,  ppj,  gg^  represented!  ,  ' 

of  $7,850,553,  according  to  annual!74  days*  supply  compared  with!  Dominion  of  ran;^da  ^»eneral  sion  program  n^■or  the  years,  and 
report  presented  by  F.  Howardio?  days  at  the  end  of  1957,  Thusi fi'iJ'Urance  Co  report*;  for  the  the  recent  purchase  of  the  con-j 
Wilson,  president,  at  the  annual  a  sounder  inventory  position  w'as;ypar  19.58  a  year  df  market  pro- 'trolling  interc5;t  in  Business  Sys-i 
meeting  levident  at  the  end  of  1958.**  |gfPss  in  all  branches  of  the  com-ltpins  i^td  .  of  Toronto  blended' 


l,(V)n 

1.7.0 

l.‘»50 

•1,400 

1.2.10 

2.000 

1.000 

2.700 

1.500 

1.500 
4.00 

2,000 

2,000 

t,.500 

2.500 
S.OOO 
.5,0«K> 
1.2)0 


19.57 
1  000 
1.500 
400 


1  .fKH) 


;-5o 


t  0*  Can  r' 
t  of  C  A^2'c  1972  SlOO.nfMi 
1  7S.000 


400  G 
:oo  G 

1.000  Govt  of  r.  3 
2,000  .Mberta  Gas  Truck  Line 
1,000  5^4^'  1981 

200;Bra2iUan  Tr.  4V2^r  1971 
500  r  P  R  5%  Feb.  1,  1983 
175  Milliken  Lake  Uranium 
1,000  Mines  l%2 
80  Norfhspan  Uran  Mines 
1.000  19fi3 

2.000  Stanleigh  Uran  Mines 
1,000  5^2^''  1982 

500  Stanrock  Uran  Mines 
.500.  1963 

)00  W’estcoasf  Transmission 
2,50 1  5^:'^''  1988 


sno  ed  ninety-eight  individual  issues. 
2.000,  Hugh  Bullock,  president,  states 
that  althm  gi'  corporate  net  pro¬ 
fits  were  14'^o  lower  in  the  first 
half  of  1958.  exjjorts.  construc¬ 
tion.  and  personal  income  and 
expenditures  remained  high  and 
the  recession  was  again  short¬ 
lived  with  recovery  developing  as 
•'ml the  year  progressed  He  goes  on 
'soolto  say  that  “although  latest 
J.oooj  monthly  figures  show  industrial 
’  production  still  3%  under  the 
post-war  high,  early  indications 
point  to  a  continuation  (rf  the 
recovery  into  1959  Personal  in¬ 
come  remains  high  and  govern¬ 
ment  expenditures  will  increase. 
.i!noojMuch  depends  upon  business 
conditions  in  the  United  States, 
jlnonj  world  trade  generally,  and  upon 
Br.nrtf  changps!  Political  tensions." 

HpM  AI  Stnrp  !  - — — - 

’’w''  jsV  Bus  Order  Awarded 
iVZ'Ta  Canadian  Car 

Canadian  Car  Co  Ltd  has 
1  ^;!]^jbeen  given  an  order  by  the  City 
+  zsioofl  of  Montreal  Transportation  Com- 
_j5ofln;P3ny  fo''  I*’-’  large-capacKy 
’  bu.ses 

—  is.oon'  Value  of  the  order  was  not  dis- 

—  1.1, ono' closed;  delivery  will  be  made 
April  through  August.  Can-Car 

—  40,000  ,5  gg  ^  y  jjgg  Canada  Ltd. 

4.  25,000 1  subsidiary. 


4.500 

2,000 

.J^iOfl 

2,i00 

I.Oftn 

l.OOrt 


.9.0011 
.3,000 
9, .500 


6.. 500 
1,500 
2.200 

9,000 

1,000 

82.) 

to*ono 

7.300 

1.000 

1.. 500 
2.000 


SMALL 


Dealing  with  prospects  report  jpany  s  business.  Total  assets  as  with  this  plan.  , 

says;  “The  outlook  for  some  in- at  December  31st.  1958  are  re-  ^s  of  February  12.  Mr  Cram! 

crease  in  the  volume  of  instal-| parted  at  $26,910,000,  up  from  says,  the  company  had  acquired! 

ment  sales  financing  is  more  I  figure  of  $24,240,000  at  end  of  ^g  ggg  common  shares  of  Biisi-| 

encouraging  now  than  it  was  a  ]™);  policy  reserves^  were  up  at  gggg  Systems  of  a  possible  50,0001 

year  ago.  The  reception  of  1959  $17,160,000  from  $15.o40.000.  shares  issued 

—  .models  of  motor  vehicles  has.  Total  income  for  1938  amounted  _ 

I  been  favourable,  and  while  the  't®  $10,830,000,  up  from  preceding  ■■  > 

_ ^ _  ,„J,-  severe  winter  which  has  existed! year’s  figure  of  $9,060,000;  in-  U.a.  Cantrai  rar 

were  made  during  the  year'quite  generally  has  prevented  alcome  from  general  insurance  in-|Chemicol  Comoanv 
I  further  expenditur’s  of  $100.-  real  test  of  the  depth  of  the'e^eased  to  $8,090,000  from  $6.-  P  7 

havp.  hppn  a!ithnri7.pH  fnr'maricAt  thp  parlv  indications while  income  from  life*  W'itco  Chemical  Company,  Inc., 


Net  earnings  for  year,  at  $99,- 
j  ,  326  compared  with  $30,399  in  1957, 
j  j  representing  per  share  earnings 
of  nearly  60  cents  against  484 
I  cents. 

:  Working  capital  stood  at  $1,- 
403,035,  an  increase  of  $85,803 
over  the  previous  year. 

Capital  improvements  of  $363 
.299 

j  !  and _  _  _ _ 

!-1000  have  been  authorized  for'market,  the  early  indications while  income  from  life'  Witco  Chemical  Company 
•  19.59,  jhave  been  toward  an  increase  I '"•''urance  was  up  at  $2,740,000  of  .New  Y'ork.  has  purchased  « 

j  i  -  p.  Howard  Wilson,  president,  in  sales.  The  same  may  be  said  $2,440,000.  controlling  interest  in  P  N 

told  the  meeting  that  progressiof  most  other  lines  of  durable ; ^ '"surance  in  force  as  at  .Soden  Company.  Ltd.  Cana 
!  -  had  been  made  in  1958  in  theigoods  which  are  sold  on  instal-'P^^J^'^Juher  3Ist.  19.58  totalled  dian  chemical  distributors,  ac 


'C.G.  Electric  Gets 
Big  Defence  Order 

Toronto.  —  A  contract  valued 
at  $9  million  for  production  of 
.  height-finding  radar  equipment 
I  for  the  Pinetree  radar  line  in 
j  I  northern  Canada  has  been  award- 
|jed  to  Canadian  General  Electric 
|!Co  Ltd.  by  the  Department  of 


BELL 

TELETYPE 

Wherever  there  is  a  need  for 
fast  communications  between 
two  or  more  locations— in  the 
lame  building,  same  city  or 
coast  to  coast— Bell  Teletype 
is  readily  and  economically 
adaptable. 

With  Bell  Teletype  you 
can  instantly  transmit  and 
receive  written  instructions, 
orders,  reports,  invoices,  etc., 
in  single  or  multi-copy  form. 

Call  our  nearest  Business 
Office  and  Jve’lJ  send  a  repre¬ 
sentative  to  discuss  how  Bell 
Teletype  can  best  help  your 
business.  There’s  no  obligation. 

Other  lilt  Spxlel  Ssrvlcti 


marketing  program,  accounting!  ment  purchase  plans.  Also  up  from  $97. 460.0IK)  cording  In  an  announcement  by 

control  and  quality  control  sys-: overall  tone  of  our  economy,®'  Max  A  Minnig.  President  of 

terns.  i  would  seem  to  justify  mild  op-  ''®*r,'L®"  "P'-p  up  Witro. 

timism  for  some  rebuilding  of  $1.600,fl0n  while  The  purchase,  which  amounts 

the  total  outstanding  consumer increased  to  $2,070,000  to  85  per  cent  of  Soden  stock,  will 

and  other  forms  of  instalment  I $1,930,000  enable  Witco,  it  Ls  stated,  to  fur- 

plan  receivables.  Interest  earned  on  the  life  in-  ther  expand  its  chemical  sales 

“It  is  true  that  competition  during  the  year  and  manufacturing  activities  in 

a  share  in  the  total  business:"'®'  higher  at  an  average  of  4.44  Canada 

available  continues  to  increase. ®®  3S3i®st  4.19  per  cent,  p  N  Soden  &  Company.  Ltd.,. 
However,  your  management  feels'  Claims  experience,  r  c  p  o rt  has  been  in  business  since  1926. 
that  with  your  company’s  net- was  satisfactory.  It  maintains  offices  and  ware- 

work  of  branches,  its  diversifiedL  ®®'’®P®"y-  ^he  houses  in  both  Montreal  and  To- 

and  integrated  services  through  Company  of  Canada,  ronto  areas  I 

parent  and  .subsidiary  companies  h®®® '®*''''®®f®''yy®®G  Harry  S  No  change  in  Soden  manage- 1 

and  their  highly  specialized.  well|C®®o^''*]®®^'  prc-'^ident  .states  in  ment  is  contemplated  Tan  G. 

trained,  mature  personnel.  youri';*'P®®CJ''*®! '"come  amountH  (o  Stewart,  with  the  enmpany  12^ 

company  will  continue  to  onjoylf;-'!^  increasing  years,  and  currently  its  vice 

an  important  percentage  of  •♦s|‘®^*2.8a27K.^  and^  ajter  president  and  iriajiaging^dirertor 

market."  ”  “  *' 


Ltd 

Defence  Production,  on  behalf 
of  the  United  States  Air  Force. 

J,  Herbert  Smith,  president  of 
'Canadian  General  Electric,  points 
;out  that  the  contract  is.  among 
I  the  largest  ever  received  by  the  ^  '  _  _ 

1 1  electronic  equipment  division  oflQuebaC  I  and  T  Ta 
■flthe  company  and  is  additional  ^ 

|l  to  an  appreciable  order  for  thelKCSUItlC  vpCrarianS 
RCAF.  I  Plans  are  announced  by  R.  B 


for  all  liabilities  there  was  avail-  been  elected  to  the  Soden 
I  able  to  iwlic.vholders.  surplus  hoard  of  directors.  Mr  Stewart 
capital  of  pwns  the  remaining  15  percent  of 
$832,242.  Soden  .stock 


I  A  sizeable  percentage  of  the 
jorder,  he  states,  will  be  subcon- 
i  traded  to  many  branches  of 
I  industry. 


IfiltrMmaiaitlcaNfit 
Ttitpktni  SytlMm 


Mebllf  TtlofihafM 
SytttmB 


THI  BBIL  TBLI7HONI 
COMPANY  OP  CANADA 


list  Half  Sales  Of 
Steinbergs  Up  14% 

i  A  14  per  cent  increase  in  sales 
by  Steinberg’s  Ltd.  for  the  first 
1 24  weeks  of  the  current  fiscal 
year  is  reported  by  Sam  Stein¬ 
berg.  president,  in  a  letter  to 
shareholders.  Sales  for  the 
I  period,  he  states,  totalled  $75,- 
!  251.100,  compared  -to  $65,740,000 
I  for  the  same  period  last  year. 

!  The  letter  accompanied  Stein¬ 
berg’s  Ltd.  cheques  for  the  com¬ 
pany’s  first  quarterly  dividend  of 
;  10  cents  a  share  on  outstanding 
!  common  and  class  A  shares, 
.:  payable  March  2  to  shareholders 
jjbf  record  February  9.  I 

Net  earnings  for  the  24-week 
period  is  set  at  $1,487,300.  com¬ 
pared  to  $1,375,200  last  year 
Significant  progress  has  been 
made  during  the  past  half-year, 
Mr.  Steinberg  says.  Working 
capital  has  also  increased,  prin 


Jaurnal  Publ'g 


Young,  general  manager  of  Que¬ 
bec  Iron  and  Titanium  for  the 
resumption  of  operations  at  theiOpfr.^^p«hi 
Sorel  plant  of  company.  sb,r« 

An  improvement  in  the  mar- work  capiui 
keting  situation  for  titanium 
slag,  ikis  pointed  out,  has  made. 


Tfiri  and  Dfr  .H»l 
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Sicks"  Directars 
On  Malsan"s  Baord 

3.S9S,9(I1  3,4.4.230  Announcsd  by  Hon  H  deM 
142.110  132.241  Molson.  president  of  Molson’s 

2A9.'4S)  i39!4oj  ;  B'’o"'o'’y  **’®  ®IooHon  to 

1*4-1  1’ 2-1  the  company’s  board  of  directors 

ct  Emil  G.  Sick  of  Seattle.  Wash- 


h  possiWe'to  reopen  operations!  A  year  of  expansion  in  opera- ington.  R  H  B  Ker  of  Victoria 
on  a  limited  basis  jt'oiu  is  reflected  in  annual  report  and  N.  A  MacPhec  of  Galgary 


Maintenance  employees  have 
already  been  recalled.  Mr. 
Young  states,  and  operating 
personnel  will  be  recalled  as 
operations  get  underway  by  the 
end  of  the  week. 


of  The  .Journal  Publishing  Co  ofi  Mr.  .Sick,  chairman  of  the  board  j 
Ottawa  Ltd.,  for  year  pnded'of  .Sicks'  Breweries  f.imited 
December  31st  19.58  with  operat-jSince  1944.  is  a  director  of  a 
ing  profits  and  net  earnings  afterInumber  of  other  companies.  Mr. ! 
all  charges  both  showing  gains, Ner  is  a  director  of  Sick’s  ^ 
over  figures  for  preceding  year,! Breweries  Limited.  B.C  Power  i 


It  is  expected  that  a  total  of  ,  Balance  sheet  reveals  a  marked '^orp.,  Montreal  Trust  Company 
approximately  400  employees  will  |  improvement  in  net  working  capi-j^nd  other  companies,  and  Mr. 
be  returned  for  the  level  of  oper-.tal  during  the  year  with  current iMaePhee  is  president  and  a  di- 


ations  planned. 


76  reori  >»cti»«6«9ly  le  tommumtaiiont  \ 


Western  Plywaed 
Results  Imprave 

Vancouver.  —  Operating  re¬ 
sults  of  Western  Plywood  Co. 
Ltd.  for  current  year  up  to  mid- 
1959  will  show  an  improvement 
over  corresponding  period  last 
year,  John  Bene,  president,  told 
shareholders  at  annual  meeting. 


Results  beyond  that,  he  pointed 
out.  were  somewhat  unpredict¬ 
able  due  to  possibility  erf  a  labour 
cipatly  due  to  the  sale  of  class  A | tie-up  in  coast  logging, 
shares.  Mr.  Bene  said  that  if  a  woods 

Working  capital  at  Jan.  10  was; strike  is  avoided  the  outlook  is 
$11,627,000.  compared  to  $5,162,-jmorc  favorable  this  year  than 
000  at  January  11  last  year.  I  last. 


assets  as  at  December  31st  last:*’Octor  of  Sicks’  Breweries  Limit- 
up  at  $655,050  from  $492,248  and  od  and  subsidiaries 

current  liabilities  also  higher  at  - 

$365,599  as  compared  with  $328.-  f©  PraduCG 

Directors’  report,  signed  by  M,  Narge  Lines  Here  I 
Gratton  O’Leary,  president,  states!  Toronto  —  Announcement  isi 
that  average  net  paid  circulation  made  here  by  .Moffafs  IJd  that, 
in  December  reached  a  new  high! effective  March  1,  company  will; 
level  of  over  70.000  and  is  still !  manufacture  and  market  Norge  | 
climbing.  ; appliances  in  Canada,  under  a; 

Total  advertising  volume  was! licence  arrangement  with  thej 
equal  to  the  previous  year  and  j  Norge  division,  Borg-Warner  Cor- 1 
the  demand  for  color  advertising iporation,  of  Chicago 
has  increased.  Norge  lines  will  be  manufac- 

In  the  first  month  of  1959,  re-jtured  at  the  company’s  plant  at 
port  says,  the  demand  for  our!  Weston,  near  Toronto,  and  H.  C. 
newspaper  —  both  in  advertising  Darroch,  president  and  general 
and  circulation  —  has  continued !  manager,  points  out  that  this 
strong.  .arrangement  will  create  200  new 


The  Dominion  of  Canada 

General  Insurance  Company 

Estabitshod  1887 

Boloncc  Sheet  as  ot  December  31,  1958 
General  and  Life  Insurance  Combined 


ASSETS 

GOVERNMEN1  AND  GOVERNMENT  GUARANTEED  BONDS  $9,617,220 

MUNICIPAL,  PUBLIC  UTILITY  AND  OTHER  BONOS  .  7,429,204 

PREFERRED  AND  COMMON  STOCKS  .  3,209, 47S 

FIRST  MORTGAGES  ON  REAL  ESTATE  .  2,344,928 

TOTAL  INVESTMENTS  $22,600,827 

LIFE  INSURANCE  POLICY  LOANS  979,966 

HEAD  OFFICE  AND  OTHER  REAL  ESTATE  .  797,380 

PREMIUMS  IN  COURSE  OF  COLLECTION  .  1,491,582 

DUE  FROM  RFINSURERS  AND  OTHERS’ .  71,400 

INVESTMENT  INCOME  ACCRUED .  264,176 

CASH  . 704,821 

$26,910,152 


I,IABIMTIES 

CLAIMS  IN  COURSE  OF  SETTLEMENT  . 5 .  $  2,850,739 

PREMIUM  AND  POLICY  RESERVES  17,158,183 

INCOME  AND  OTHER  TAXES  PAYABLE  .  105,947 

FUNDS  ON  DEPOSIT  293,337 

STAFF  PENSION  FUND  1,347,127 

DUE  TO  REINSURERS  AND  OTHERS  .  342,292 

DIVIDEND  PAYABLE  TO  SHAREHOLDERS,  JANUARY  IS,  1959  .  80,824 

reserve  for  INVESTMENTS  AND  CONTINGENCIES .  1,650,000 

CAPITAL  STOCK,  FULLY  PAID  .  1,010,300 

SUBPLUS  . 2,071,403 

$26,910,152 
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Devoted  to  the  interests  of  the  in- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


support  of  the  business  community  was 
divided,  as  it  is  today  in  Canada,  with 
the  major  policies  of  the  Pro  Cons  and 
the  Liberals  almost  indistinguishable  one 
from  the  other. 

It  might  appear  that  herein  lies  a 
weakness  in  the  political  situation  which 
could  be  favourable  to  a  new  Labour 
party  if,  as  and  when  it  might  be  formed 
here.  However,  past  experience  suggests 
that  the  two  principal  parties  need  not 
worry  overmuch.  The  Canadian  worker, 
as  is  his  counterpart  across  the  line, 
never  has  been  susceptible  to  dictation 
from  his  trade  union  in  the  matter  of  his 
vote.  There  is  no  good  reason  why  he 
should  change  overnight  in  this  respect. 


In  Conodo  Too? 


Conquest  Through  Bankruptcy 
A  Great  Question 


The  1959  Outlook 


This  year  will  be  one  of  prob-  should  remain  stable  and  pos- 


ably  “steady  if  unspectacular 
progress”  for  Canadian  business 
and  industry,  states  the  current 
Commercial  Letter  of  The  Cana- 


Pegged-Wage  Offer 
Has  Loopholes 


MONTREAL,  FRIDAY,  MARCH  6,  1959 


Where  Are  We  Heading  in 
Our  Export  Trade? 

This  is  the  season  for  company  annual 


The  offer  of  the  United  Steelworkers 
of  America  to  peg  wages  to  productivity 
is,  on  the  face  of  it,  a  .sen.sible  undertak 
ing,  which  also  afford.s  the  union  a  con¬ 
tinuing  rebuttal  against  tho.se  who  rail 
against  labour  for  asking  more  money 
while  doing  less  work.  A  closer  examin¬ 
ation  of  the  proposal  however  indicates 
one  or  two  loopholes.  , 

The  union,  for  example,  maintains 
that  productivity  in  the  steel  mills — that 


From  Letter  No.  449,  Notionol  Economic  Council,  New  York 

.  !  after  1959,  “the  evidence  points 
alone,  there  is  just  one  course  toi  ^ 

follow.  Not  one  additional  tax!^°  probability  that  this  pro- 

should  be  levied.  Igress  will  be  maintained”. 

The  Legislature  of  New  York!  No  early  return  to  boom  con- 

a  communist  and  whom  she  had  I  State,  to  take  that  state  as  anj^itjong  jg  foreseen  but  renewed 

example,  passed  laws  in  recent  i  . 

■ ,  'activity  and  new  investment  in 

years  providing  for  various  serv-  ^ 

ices  which  Governor  Rockefeller !  work  and  resource 


fied  before  the  Internal  Security 
Sub-C(Hnmittee  of  the  Senate 
Judiciary  Committee,  that  a  cer¬ 
tain  man  whom  she  identified  as 


The  biggest  domestic  question 
in  the  United  States  today  is 
government  spending  and  taxa¬ 
tion.  This  question  is  most  out¬ 
standing  in  Washington,  where 

President  Eisenhower  seems  sud-l  known  for  many  years,  "was 
flenly  to  have  become  determined} very  active  here  on  Capitol  Hill, 
to  achieve  a  balanced  budget,  'holding  various  positions  in  Sena- 
In  New  York  State  Governor  tors’  offices  ...” 

Rockefeller  is  trying  to  persuade'  Yet  at  this  very  time  we  see 
the  Legislature  to  enact  new  stepped-up  activity  in  the  game 
taxes  that  will  yield  an  additional  I  of  putting  our  Federal  Govern- 
$277  million.  Under  his  predeces-!ment  and  many  of  our  State  and 
sor,  Governor  Harriman,  who  I  local  governments  deep  in  the 
was  in  ottice  the  previous  four! red.  We  believe  investigation  will 
years,  the  State  budget  grew 'disclose  that  the  motives  inspir 
about'si.25  billion  to  $1.8  billion,  ing  the  forces  long  working  to- 
Without  the  passing  of  a  single  I  ward  public  insolvency,  as  well 
new  law  the  funds  required  for! as  the  forces  which,  through  our 
the  new  fiscal  year,  under  laws! foreign  policy,  have  built  up  So- 
previously  passed,  now  amountjviet  Russia,  are  identical.  These 
to  an  additional  $277  million.  | forces  tend  to  destroy  America. 
Governor  Rockefeller,  who  has  j  Communist  influence,  exercised 


sibly  even  decline,  barring  ad¬ 
verse  weather  on  a  wide  scale. 
Wholesale  prices  halted  a  pro¬ 
longed  climb  a  year  ago  and  may 
well  exert  a  stabilizing  influence 
dian  Bank  of  Commerce.  Andjg^  the  whole  consumer  price 
index  soon. 


contention  is  accepted. 

reports,  and  enough  of  them'  have  been  I  Another  consideration  is  the  union’s 
reLsed  to  date  to%how  a  very  real  con- ; 


cern  among  corporation  executives  with 
regard  to  the  growing  difficulties  faced 
by  Canadian  companies  which  rely  on 
export  business  to  any  extent  by  reason 
of  steadily  rising  costs. 

In  the  annual  report  of  Abitibi  Power 
Co.  Ltd.,  released  during  the  past  week, 
D.  W.  Ambridge,  president  of  that  com¬ 
pany — which  is  among  the  leading  pulp 
and  paper  organizations  in  Canada, 
referred  at  some  length  to  this  subject. 
“That,”  he  says,  “a  continuous  increase 


of  the  Steel  Company  of  Canada  Ltd.  in 
particular — has  increased  far  faster  than  been  raised  politically  in  the  Ad-jthrough  many  of  our  intellectuals 
have  wages.  Presumably,  the  union  has  ministration.s  of  Roosevelt  and  land  do-gooders,  is  dealing  an  un- 
a  ready-made  case  for  increases  if  its  Truman,  takes  the  rather  char-iprecedented  blow  at  American 

acteristic  position  that  the  bes’Jsolvency  at  the  very  moment 
course  is  to  levy  that  additional! when  the  country  should  be  gird- 
amount  of  taxation.  Then  all  willing  itself  for  probable  war. 
be  lovely  and  we  can  breathe  j  ❖  •>  ❖ 

freely  again.  As  Harry  Hopkins  |  jyigf  g^iy  ^^is,  but  we  have  such 
said:  “Tax  and  tax,  spend  andlggj^g^igg  gg  tjjgt  conducted 
spend,  elect  and  elect.”  [throughout  the  South,  and  in 


where  the  proposal  was  submitted  in  the 
form  of  a  brief  to  the  federal  govern¬ 
ment,  to  share  the  benefits  of  improved 
productivity  with  both  consumers  and  in¬ 
vestors.  This  is  reasonable  enough,  but 

just  how  would  the  union  go  about  de-jsuch  a  course  as  the  New  York 

Governor  advocates  is  the  wrong 
one — even  politically.  The  Ameri¬ 
can  people  are  fed  up  with  their 


But  it  may  be  that  this  time 


in  costs  can  go'  on  indefinitely  withput  i  union’s  brief  says:  “Government  and 


serious  injury  to  an  exporting  nation 
would  seem  to  be  a  dangerous  doctrine.” 

“There  appears  to  be  little  evidence,” 
this  authority  goes  on  to  say,  “in  any 
actions  of  governments  or  labour  unions 
that  the  dangers  of  this  doctrine  are  either 
understood  or  feared.  Anyone  who  is 
familiar  with  the  actual  facts  of  foreign 
trade  must  view  the  outcome  of  this 


vising  an  acceptable  formula  for  the  dis¬ 
tribution  of  these  benefits? 

No  one  can  quarrel  with  the  union’s 
submission  regarding  the  need  to  prevent 
inflation,  yet  its  argument  on  this  point 
leaves  something  to  be  desired.  The 


business  should  stop  blaming  inflation 
on  wages  and  start  now  to  work  with  the 
unions  in  order  to  determine  the  real 


talks  about  and  which  he  says 
must  be  supported.  But  what  a 
Legislature  has  done,  it  can 
undo.  And  now  the  point  has  been 
reached  where  it  must  undo 
some  of  what  it  has  done.  All 


development  are  expected.  "This 
activity,”  the  Letter  comments, 
“itself  reflects  another  main 
source  of  strength,  the  sustained 
optimism  which,  at  all  stages  of 


the  social  welfare  work  in  the  i  of  the  business  cycle,  underlies 


The  outlook  for  export  is,  on 
the  whole,  “full  of  promise”, 
with  Europe  as  well  as  with  the 
United  States.  The  rise  in  U.S. 
economic  activity  indicates  in¬ 
creased  demand  this  year  for 
many  of  Canada’s  primary  prod¬ 
ucts.  Last  year,  despite  the  re¬ 
cession  in  the  U.S.,  Canadian  ex¬ 
ports  to  that  country,  our  largest 
customer,  fell  only  fractionally, 
while  exports  to  other  countries 
rose. 

The  Canadian  market  for  Cana- 


many  cities  of  the  North,  in  the 
attempt  to  force  Negroes  and 
whites  to  integrate  in  schools 


world  isn’t  as  important  as  our 
national  solvency  or  our  national 
survival. 

Let  any  governor  indicate  to 
his  Legislature  what  services  he 
believes  the  state  can,  to  least 
disadvantage,  go  without.  Or,  if 
a  Governor  prefers  not  to  do 
this,  let  the  leaders  of  the  Legis¬ 
lature  take  the  initiative. 

In  nearly  every  year  in  re¬ 
cent  decades,  new  services  have 
been  added.  Before  any  of  those 
services  were  added,  the  people 
never  missed  them  at  all.  But 
after  they  were  added,  then,  in 
the  eyes  of  the  politicians,  those 
services  became  essential. 

But  the  time  has  come  to  re¬ 
trace  our  steps. 


much  of  the  economic  activity  of 
this  country”. 

Consumer  spending  remains 
strong  and  personal  liquidity  — 
with  personal  savings  at  an  all- 
time  —  continues  to  rise.  These 
factors  will  provide  “powerful 
acceleration”  to  the  economy 
after  unemployment  eases.  Large- 
scale  unemployment  in  its  sec-| 
ond  successive  winter  “is  a! 
human  problem  of  great  magni¬ 
tude”.  But  continuing  unemploy¬ 
ment  should  not  be  regarded  as 
an  indication  that  recov'ery  has 
been  delayed.  The  Letter  traces 
similarities  between  the  present 
situation  and  that  of  early  1955. 
“when  the  economy  last  stood  on 
the  threshold  of  a  new  period  of 
expansion”.  It  recalls  that  unem-l 


dian  products  and  services  is, 
like  the  export  market,  expected 
to  grow  this  year.  Increased 
population  through  natural  in¬ 
crease  and  immigration,  together 
with  increases  in  both  employ¬ 
ment  and  incomes,  should  send 
consumer  expenditures  to  record 
levels. 


We  need  complete  fiscal  solv- 

and  elsewhere.  From  his  state-  I ployment  at  this  time  four  years! 

ments  and  actions,  as  reported  we  need  to  ago  was  “the  prelude  to  rapid 

money  being  taken  from  them  by  I  by  the  press,  it  would  seem  that:**’  ,  ‘"^n  the  j  expansion  when  the  repressive 

force  and  with  the  spending  by  |  the  chief  aim  of  U.S.  Attorney  |  ^  afford  to  spend.  Fol- 1  influence  of  seasonal  unemploy- 

politicians  and  intellectuals  who  General  William  P.  Rogers  is  to'  example  of  the  Fed-jment  was  removed”, 

think  they  know  better  than  the  i  force  integration  of  the  races— Government,  many  ol  thc|  ^ 

IJcople  themselves  what  is  best !  without  regard  to  consequences.  under- 

for  the  people.  '  We  have  in  the  United  States'^^®,", 

What  the  New  York  State  poli-ia  Federal  debt  greater  than  thel?^^®^ 


cau.ses  and  obtain  agreement  on  how  tojticians  and  Intellectuals  forget  islaggregate  debt  of  all  other  coun-!* " ,  nioney  avail- 

.......  ,  able 


prevent  inflation  through  a  co-operative 
plan  of  action.”  Inflation,  unfortunately, 
is  not  solved  by  a  committee  approach. 

1  Basis  of  the  union  propo.^al  is  it*  be¬ 
lief  that  it  is  being  made  the  scapegoat 


annual  rise  in  costs  in  Canada  with  serious  |  for  higher  prices  of  steel;  thaUits  wage 


misgivings. 

The  major  portion  of  the  sales  of 
Canadian  pulp,  and  paper  companies  are 
in  the  United  States  market  and,  although 
up  until  recently  the  productive  capacity 
of  pulp  and  paper  mills  in  that  country 
has  been  able  to  supply  only  a  small  part 
of  the  requirements  of  American  con¬ 
sumers,  there  has  been  a  considerable 
building  up  of  new  capacity  there.  Par¬ 
ticularly  is  this  the  case  with  newsprint, 
over  ninety  per  cent  of  the  Canadian 
production  of  which  was  up  until  only  a 
few  years  ago  absorbed  in  the  United 
States.  During  recent  years,  as  a  conse¬ 
quence  of  increasing  newsprint  capacity 
across  the  line,  domestic  mills  in  the  U.S. 
are  able  to  supply  a  considerably  larger 
proportion  of  American  requirements. 

The  pulp  and  paper  industry,  however, 
is  not  by  anv  means  the  only  one  which  is 
faced  with  this  problem.  There  are  others 
which  have  been  much  more  seriously 
affected.  The  steel  industry,  for  instance 
which  at  one  time  had  a  not  inconsiderable 
export  market  has  not  only  lost  practically 
all  of  its  exports  but  is  actually  losing 
ground  in  some  directions  to  imports  in 
its  domestic  business.  Other  Canadian 
industries  have  been  feeling  the  pinch 
more  and  more. 

Any  increases  in  our  export  business 
in  recent  years  have  been  in  raw 
materials  or  in  semi-processed  goods:  not 
a  very  healthy  condition  for  Canada, 
economy  wise. 


The  CMA  and  Political 
Affiliations 


demand.s  are  simply  translated  into  high¬ 
er  consumer  prices  with  no  relation.«hip 
to  reality.  Accordingly,  it  has  linked  its 
proposal  to  peg  wages  to  productivity 
with  another  propo.sal,  a  government  in¬ 
vestigation  into  steel  prices. 

Again,  this  is  based  on  the  argument 
that  productivity  has  increased  by  eight 
per  cent  on  the  average  while  wages  have 
increased  at  a  lower  rate.  The  weakness 
of  such  compari.sons  is,  of  course,  the 
inconsistency  of  the  base  figures.  An 
eight  per  cent  increase  in  productivity 
doesn’t  automatically  support  an  eight 
per  cent  increase  in  wages.  More  to  the 
point  is  .some  consideration  of  the  cost 
of  bringing  about  this  productivity  which 
has  deprived  investors  of  their  earnings 
as  well  as  saddling  the  industry  with 
debt  charges. 

The  union  propo.sal  has  merit,  of 
course,  but  the  merit  will  rest  on  the 
union’s  recognition  of  all  the  factors 
which  enter  into  steel  operations,  not 
just  that  of  productivity. 


There  should  be  substantially 
less  unemployment  this  year. 


onee  winter’s  seasonal  effect 


ends,  than  in  the  summer  of 
1958.  Next  winter  should  witness 
a  much  lower  degree  of  unem- 
When  John  Q.  Citizen  finds  j  ployment  than  has  been  the  case 
this  winter  and  last.  This  im- 


Public  Ownership  On 
The  Ebb  Tide 


that  the  money  the  Federal  Gov- 'tries  in  the  world,  excluding  So- 
ernment  spends  has  to  come  from  I  viet  Russia,  and  we  have  a  $12 
the  same  people  who  in  New  j  billion  deficit  for  the  current 

York  City  are  now  paying  heavy | fiscal  year.  The  Congress  in  its  that"  Ms  "expenses  are  running 
city  taxes  ot  various  kinds  and 'early  weeks  has  passed  housing | higher  than  his  income,  he  fol- 
will  pay  heavier.  They  also  face  and  airfield  legislation  which.  if,,ows  the  one  course  that  is  indi- 
the  existing  heavy  and  the  pro-'the  whole  program,  including. gated-he  retrenches,  in  order  to 
po.sed  heavier  New  York  State'other  pending  measures,  is  car-  balance  his  personal  budget.  The 
taxes.  .  .  |>•‘«i  through,  would  mean  asipederal  Government,  or  any 

But  the'Iieople  in  most  other  gJe^r  deficirtM^coming  government  is  in  pected  to  rise  materiaHy.  ^xce'pt 

States  are  in  little  different  posi-l  If  L?  i"  ^  services.  Food  prices 

lion.  California,  Colorado.  Flor-  ta^  e  bJng  made  in  ^t  ol  uTf  ‘r '  - 

!  ueinj,  iiidoe  in  most  oi  growing  multitude  of  school  com-  vate 


•10,000 

invested  in 


MUTUAL  ACCUMUlATINe  FVN* 


as  of  Jan.  31,  19€M> 
could  have  been 
cashed  for  exactly 


mooo 


provement.  and  other  favorable 
factors,  add  up  to  a  predicted 
“recovery  of  reasonable  propor¬ 
tions”. 

Consumer  prices  are  nol  ex¬ 


stations.  For  instance. 


ida,  Massachusetts,  Michigan,! the  states  and  many  of  our  cities  . 

,  T,  file  Sidles  diiu  many  OI  our  ciiies.  munities  have  rejected  spending  here  in  Ottawa,  the  orivatelv 

Minnesota,  Montana,  Pennsyl-  jude  nn  from  manv  of  the  nrn-  ,  u  .  m,  .  i"*:  piivdieiy 

n..!,  many  oi  me  pro  .proposals  for  new  schools.  They  owned  CKOY  will  use  exactly 

Vdnis,  South  Dskoto,  Tcxbs,  Wost'nononts  of  this  suddpnlv  pxDflnd*!i  al  t  ^  i.  ^ 

Vlrglnia-all  report  defieUs  for  ^S  slati“  pr“am  '>''»«'i'“ter  for 

the  new  fiscal  year.  So  ihdeedla  eoLrted  oKorf  to '  bankru^  “  If  iea Vth 

do  man,  American  cities.  ithe  cennom, -while  indnstry  and  the' value  of  much  that  Is'  you  thmk  i  doe7£  mafer' 
Here  we  certainly  have  an  an- 1  business  are  trying  to  work  out  taueht  in  manv  schools  Thev'  mo  Iw"  \ 
achronism.  Due  to  our  foreignjof  the  present  recession.  begin  to  see  that  much  of  the!  sqlndered'"  felloT'tr"''  " 

pohey  over  many  years  we  have.  All  Uiese  things  add  up  to  mak-  curriculum  has  been  slyly  direc-! 

permi  ted  Soviet  Russia  to  buildung  the  United  States,  despite  its^ed  to  creating  a  socialist  atmo-  - 

herself  up  ti  l  she  is  a  boastful  wonderful  traditions,  a  less  de- [sphere  in  this  free-enterprise 
enemy  ol  all  free  governments |sirable  place  in  which  to  live,  country 

These  pressures  make  for  con-i  u  u  u  ,  ■ 

w  -  -  J-  k  .  ,  :  To  all  citizens  who  have  taken 

stantly  growing  discontent.  Just  ,  •  .u  -  „ 

iii,„  -k  r  r  -  Psrl  'P  these  minor  revo  ts— in- 

like  so  many  parts  of  our  foreign ij  .  .  ,,  ...  , 

k  oc  ki.  „  P<^ed  to  all  citizens  everywhere 

policy  the  past  25  years,  they  all 


on  Jan.  30,  1959 
—  nine  years  later 

I 

(Initial  offanng  pnet  $2.50) 

(30  ian.,  1959  bid  prica  7.50) 

Continuous  reinvestment  of  dive 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  ’’growth’* 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 


Ask  your  inVestmeiit 
dealer  for  full  particulars 
on  MAP  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 


MUTUAL  FU.NDS 
MA.NACEME.NT  CORPORATWh. 
LIMITED 

544  Howe  Slreet  Vancouver  U  B.C. 


pay- 


Opposition  leader  Lester  Pearsnn  has 
been  under  fire  from  Labour  circles  be¬ 
cause,  referring  in  an  address  delivered 
at  Sydney,  N.S.,  to  the  decision  to  form 
a  Labour  party  in  Canada,  he  suggested 
that  The  Canadian  Manufacturers’  .\s,so- 
ciation  had  as  much  justification  as  had 
Labour,  to  organize  politically.  Discuss¬ 
ing  this  question,  INDUSTRY,  organ  of 
the  CMA.  suggests  that  Mr.  Pearson 
might  well  have  added  that  such  a  move 
on  the  part  of  the  association  would  be 
just  as  advantageous. 

Pointing  out  that  the  companies  re¬ 
presented  by  the  6,500  members  of  the 
Canadian  Manufacturer.s’  Association  ac¬ 
count  for  .some  80  percent  of  all  manu¬ 
facturing  production  —  in  a  country 
whose  chief  source  of  wealth  and  em¬ 
ployment  is  manufacturing  industry. 


Time  was  not  so  long  ago  when  public 
ownership  of  industry  was  fashionable, 
not  only  among  doctrinaire  socialists  but 
with  other  people  who,  for  various 
reasons,  felt  that  having  government 
engaged  in  business  enterprise  was  a 
good  thing. 

Today  the  tide  in  favor  of  public 
ownership  is  fast  ebbing,  as  is  clearly 
shown  in  a  public  opinion  poll,  covering 
the  major  industrial  countries  of  the  free 
world,  which  was  published  in  Fortune  for 
February.  In  Australia,  Britain,  The 
Netherlands,  Sweden,  Canada,  Germany, 
Norway,  Denmark  and  Belgium,  those 
favouring  nationalization  of  industry 
numbered  only  a  tiny  fraction  of  the 
population,  ranging  between  3  per  cent 
and  8  per  cent.  In  Austria,  Norway,  Italy, 
Brazil  and  Japan,  those  favouring  public 
ownership  were  slightly  more  numerous, 
but  still  represented  a  very  small  propor¬ 
tion  of  the  population,  ranging  from  10 
per  cent  to  18  per  cent. 

Those  who  favoured  leaving  private 
business  and  industry  alone,  except  for  a 
minimum  of  regulation  in  the  case  of 
public  utilities,  were  in  the  overwhelming 
majority  in  every  country  polled,  with  the 
average  of  those  opposing  public  owner¬ 
ship  being  around  82  per  cent. 

These  findings  are  something  which 


INDUSTRY  says:  “That,  no  doubt,  is  the  ^ a.u  sui.ie 
jivyuoixi.  J  „  -ki  pma  the  Canadian  Labour  Congress  and  the 


ment  of  every  stripe  at  both  national  and 
provincial  levels.” 

Both  Mr.  Pearson  and  the  CMA  oi*gan 
are,  of  course,  perfectly  right  in  their 
arguments,  technically  speaking.  How¬ 
ever,  there  is  a  good  reason  why  business 
and  industry,  as  represented  by  their 
associations,  have  never  entered  into 
politics  here.  It  is  for  the  same  reason 
that  the  NAM — the  U.S.  counterpart  of 
the  CMA — has  kept  itself  free  of  politi¬ 
cal  affiliations ;  the  reason  being  that  the 
two  major  parties  in  both  countries  are 
inclined,  by  and  large,  to  follow  a  middle 
of  the  road  policy  vis-a-vis  management 
and  Labour. 

Since  the  practical  demise  of  the  Lib¬ 
eral  party  in  Great  Britain,  industrialists 
and  business  men  make  no  secret  of  their 
support,  moral,  financial  and  otherwise, 
of  the  Conservative  party.  But  it  was  not 
always  that  way.  When  the  Liberal  party 
was  a  power  in  the  U.K.,  and  particularly 
during  that  period  when  free  trade  and 
protection  were  prominent  planks  in  the 
platforms  of  the  two  chief  parties,  the 


to  launch  a  new  political  movement  of 
the  left,  would  do  well  to  study.  With 
public  ownership  of  industry  in  siich  high 
disfavour,  it  looks  as  if  the  major  principle 
of  socialist  doctrine  is  already  thoroughly 
discredited. 


Curt  Comments 

"NOTHING  NEW  UNDER  THE  SUN" 
Department 

’58  was  quite  a  year,  to  wit; 

The  U.S.  Supreme  Court  was  soundly 
praised  and  damned  for  its  latest  and 
radical  decision  on  the  race  question. 

The  Middle  East  was  inflamed  and 
open  revolt  raged  in  Algeria. 

A  heated  Chinese  government  bitterly 
talked  against  the  West  over  Formosa, 
risking  war. 

The  Republicans  and  Democrats  staged 
a  rousing  political  battle  and  upsets  were 
numerous. 

YES— IT  WAS  QUITE  A  YEAR— 1858. 

— From  the  Central-Illinois 
Securities  Corp.  annual  report — 1958 


in  tlie  world,  particularly  of  the 
United  States.  Indeed,  it  can  be 
proved  almost  mathematically 
that  the  Government  of  the  Uni 
ted  States,  by  going  repeatedlv 
to  the  assistance  of  Soviet 
Russia  when  she  has  been  in 
dire  straits  the  past  26  years, 
has  been  the  main  cause  of  this 
build-up.  For  some  time  past  we 
have  been  faced  with  the  con- 


play  straight  into  the  hands  of 


who  love  their  country,  we  say 


Soviet  Russia. 


So  if  war  with  Soviet  Russia 


unhesitatingly  that  there  is 
I  fresh  task  for  you  to  take  on. 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 


SAINT  JOHN,  N.B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 


Represented  in 

The  United  States  of  America  and  Great  Britain 


Get  in  touch  —  and  keep  mi 


should  develop,  where  would  wel(gm.|,  yg^j.  legislators.  Fed- 
haye  the  means,  or,  as  manv  gj-gi^  state  and  local  and  give! 
citizens  would  feel,  the  incentive  jthem  a  piece  of  your  mind.  They 
stantlv  0rnwinff  u- no  f  I u”  It  adequately?  Per-,i,ave  been  influenced  in  the  past 

wUh  Sovlermiil  «'«'•  baps  by  that  time  some  of  the  mg^tiy  by  socialists,  do-gooders,  i 

with  Soviet  Russia.  I  left-wing  forces  in  our  Govern- ggg  worlders.  '  i 

Our  own  Federal  Government! ment  would  blandly  announce  jbey  have  not  heard  from! 
appears  to  be  honeycombed  with  that  since  we  could  not  afford  to  plain  Americans  who  like  Ameri-I 
communist  influence.  As  an  ex-  bght  such  a  war.  we  should  ca-igg  and  want  to  keep  it  solvent! 
ample,  on  June  14.  1956.  Dr.  PRulate.  independent.  | 

Bella  Dodd,  a  former  member  of  ^  is  not  impossible!  j  ^^ere  you  come  in.  Mr.' 

the  National  Committee  of  the,  <♦  ❖  ❖  'and  Mrs.  Citizen.  Most  legislators' 

Communist  Party.  U.S. A.,  testi-|  As  to  government  spending, are  ready  to  listen  to  you.  | 


W.  J.  T.  ADAMSON  &  CO. 


CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzvenfarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ArmanH  Dunia^. 


Land  Surveyor  ond  forestry  fngtneer 


TEMPU5 — The  Ottawa  Scene 


future  favour.  This  is  it! 

Flemming  for  Brooks  means 
a  younger  cabinet  minister,  a 
better  debater,  and,  perhaps, 
a  stronger  representation  for 
New  Brunswick  at  Ottawa. 


Still  weak  and  getting  weak¬ 
er  is  the  French  speaking  re¬ 
presentation  in  the  Diefenba- 
ker  cabinet.  Henri  Courteman- 
che  is  away  with  a  “heart  at¬ 
tack”  land  he  is  pretty  young 
lor  that.  Also,  the  word  here 
is  that  Hon.  Ray  O’Hurley, 
Lotbiniere,  and  Minister  of  De¬ 
fence  Production,  is  finding  the 
transition  from  being  a  timber 
grader  in  the  wilds  of  Lotbi¬ 
niere  to  minister  of  a  scienti¬ 
fic  and  intricate  portfolio  is 
too  much  for  him. 

It  seems  also  obvious  that 
although  Leon  Baker  has  many 
other  desirable  characteristics, 
Dicfenbaker  is  still  paying  off 
Leon  for  his  anti-Diefenbaker 
attitude  at  the  Conservative 
convention  and  it  looks  as  if 
the  Three  Rivers’  member  has 
gone  about  as  far  as  he  can  go. 

There  arc  two  men  whom  the 
Prime  Minister  would  like  to 
have  in  his  cabinet.  One  is  Mark 
Drouin.  handsome,  likeable  and 
polished  Senate  speaker,  who 
would  be  a  smash  hit  in  the 
Commons.  The  other  is  Deputy 
Speaker  Pierre  Sevigny  of 
Montreal  who,  it  is  thought, 
would  make  a  good  cabinet 
minister  Maybe  he’ll  get  that 
chance  before  too  long.  Anno 
Domini  is  also  about  to  pick 
off  two.  maybe  three  more  ca- 


fContinued  from  Page  1) 

bineteers. 


MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


MALARTIC,  QUE. 


Tel. 


222 


880 


Prime  Minister  John  Diefen- 
baker  did  the  right  thing  when 
he  stopped  production  of  the 
Arrow. 

You  can’t  win  the  next  war 
with  last  war’s  weapons. 

The  arquebus  was  a  grand, 
new  tangled  weapon  when 
Champlain  mowed  down  the 
Iroquois  in  1610.  But  it  was  out¬ 
moded  by  the  Battle  of  the 
Plains  of  Abraham. 

The  muzzle  loader  was  the 
new  jim  dandy  shooter  when 
you  had  to  shoot  each  other  on 
the  old  Abraham  Martin  farm. 

But  by  the  time  of  later 
campaigns,  the  muzzle  loader 
was  replaced  by  a  superior 
weapon. 

How  pathetic  did  the  War  1 
weapons  look  against  German 
Panzers  in  War  II.  Again,  how 
silly  does  our  1945  stuff  look 
today  against  nuclear  war¬ 
heads. 

We  can  now  fire  more  stuff 
in  orie  afternoon  than  they 
shot  off  in  all  War  II. 


pled  opinion  across  Canada 
reported  that  only  Ottawa  and 
Toronto  were  upset.  For  instan¬ 
ce,  the  maritimes  did  not  give 
a  hoot,  and  the  west  could  not 
feel  too  sorry  for  Toronto, 
where  times,  by  comparison 
with  the  prairies,  are  always 
good. 


Surveyor,  Nenniger  &  Chenevert 

Consulting  Engineers 


REPORTS  .  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


The  Board  of  Broadcast  Gov-' 
ernors,  for  the  time  being  at  ' 
least,  is  going  to  let  the  new 
CBC  clean  up  its  own  mess. 
Specifically,  there  are  three 
things  which  the  BBG  notice.v  i| 
But  of  these  they  will  wash 
their  hands — tor  the  moment. 

The  first  has  to  do  with  talk¬ 
ing  and  speech  programs.  It  !' 
has  been  observed  that  a  little  ' 
clique  is  running  “press  confer¬ 
ence,”  and  you  see  the  same 
faces,  whether  you  like  them 
or  not.  Others  are  not  given  a 
chance,  are  not  even  invited  to 
appear.  The  little  moguls  have 
their  pampered  pets. 

The  second  idea  is  that  the 
CBC  pundits  try  to  make  all  i 


Tankoos  Yarmon 

tlMlTlD 

Realty  Investments 


fnntipofJAoi/L 

CANADIAN  BUSINESS 

it'A 


Militarily  Dicfenbaker  was!  the  speakers  sound  the  same. 


lifil 


sound,  but  politically,  there  is 
at  least  one  thing  which  the 
chief  did  wrong.  He  was  not 
right  in  his  timing.  It  was  un¬ 
fortunate  that  he  closed  down 
the  outmoded  Arrow  when  the 
snow  was  deep  and  the  weather 
below  zero.  It  is  unfortunate 
that  his  public  relations  boys 
did  not  advise  him  that  this  an¬ 
nouncement,  timed  as  it  was. 
would  lose  him  votes. 

But  friends  of  mine  who  sam- 


they  try  to  iron  out  personal¬ 
ity,  and  insist  you  conform  to 
the  scale  of  a  honey-voice  an¬ 
nouncer.  They  try  to  assembly- 
line  their  personalities,  so  they 
all  do  the  same  thing.  This  is 
not  so  apparent  to  the  listener, 
but  brother,  you  should  see 
what  they  do  to,  people  who  go 
to  them  to  make  broadcasts. 

—Thirdly,  the  CBC  in  the 
past  has  used  four  times  as 
much  personnel  as  do  the  pri- 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review.  Only  four 
pages,  it  combines  detailed  surveys  of  indus¬ 
tries  and  regions,  with  over-all  analyses  of  national  business  trends. 

Ask  for  your  free  copy  at  any  of  our  750  offices 
across  Canada.  Or  simply  write:  Business  Devel¬ 
opment  Department,  Bank  of  Montreal.  P.O, 

Box  6002,  Montreal  3,  P.Q.,  and  have  your 
name  added  to  the  permanent  distribution  list 


Bank  of  Montreal 


I 


HINTS  TO  INVESTORS 


(>Om.  Foundries  ondj  inquiries  from  subscribers 

I  In  regard  to  their  investments 
!  ond  problems  ore  invited.  An- 
What,  in  our  opinion,  should  1 1  swers  ore  based  upon  informo* 
about  some  shares  of  Domin- 


ada  Tea  Co.  Inc.  (U.S.).  Name! 
was  then  changed  to  the  existing| 
style  of  Salada  -  Shirriff  •  Horsey 
Ltd.  I 

The  original  company,  Shirriffs  I 


about  some  shares  of  Domin-  original  company,  Shirriffs 

r«.»lrl»  and  Sl.nl  LM. 

ich  I  bought  about  2  or  3  the  exercise  of  core  in  securing  food  products  which  enjoy  a  wide 
irs  ago  and  for  which  I  paid  informotion,  THE  FINANCIAL  market  throughout  Canada.  Thei 


ars  ago  and  for  which  I  paid  informotion,  THE  FINANCIAL 
out  $30  a  share.  They  have  connot  ossume  respon- 

en  strong  on  the  market  since  Inquiries  must  bear  the  sig- 


en  strong  on  the  market  since 
e  beginning  of  this  year  and 
has  occurred  to  me  that  it 


bT  ^  ossume  respon-  Horsey  division  markets  in  Can-| 

‘  Inquiries  must  beor  the  sig-  Products  andj 

noture  ond  address  of  the  writer  SEA  brand  frozen  shrimp  pro-; 
in  order  to  receive  ottention.  ducts  and  also  directs  the  opera-' 


has  occurred  to  me  that  it  in  order  to  receive  ottention.  ducts  and  also  directs  the  opera- 
ight  be  a  good  idea  for  me  to  ^riswers  thwght  to  be  of  public  g[  Allen-Crawford  Ltd.,  with 

j  Interest  will  be  published.  i  j  ,, 

11  now  and  take  rtiy  profit,  stomped,  addressed  envelope  or  Pla"‘  Montreal,  and  Hunger- 


plant  in  Montreal,  and  Hunger- 


lich  would  be  better  than  50  postage  should  occompony  oil  ford-Smith  Co.  Ltd.,  producing  ai 
r  cent  on  my  buying  price,  inquiries.  wide  range  of  confectionery,]^ 

ndly  advise  me  in  this  regard.  - 7^ -  cocoa  products  and  ice  cream  1 1 


NEW  iSSUI 


Ims=ssaeBeaaassBaBam=sss=sssssssBSSss=ssss=  . .  .  =gaB^|  Elected  Director  Of  The  ive  when  you  purchased  Massey-  corresponding  period  oi  last, THE  FINANCIAL  TIMES.  MARCH  e,  19S9  f 

T¥¥ivTnno  mi-v  ¥TVT¥nncinn/^¥¥c  ■  I!  teHL'iurpi^rthS^f^’^pany  ,«en,iv  d.s«i  -li  . — .  , 

ri'rr.,  71  v  £  investment  recommendations 

hand,  you  made  the  purchase  finalized,  will  give  it  facilities! 

on  the  longer  term  potentialities  for  the  manufacture  of  engines  jL  ANAIY^F^ 

for  increment  on  the  stock  in  for  its  own  tractors.  Integration]  v/vi’li»lLnll3  OL  zliN/llj  1  kjllikj 

the  shape  of  increased  dividends  of  operations  accruing  from  this  IL— Mb— — i— 

and  higher  market  values  for  deal  is  exported  to  prove  ^  con- j  .-Medallion  Petroleums”  Doa-j able  condition.  Index  movements 
the  shares,  we  can  see  no  rea-  siderable  ultimate  benefit  toi^^  Findley  Coyne  Lfd.  Toronto  re  also  shown.  (Address  Draper 
son  why  you  should  sell  today.  Massey.  ^  company,  ^obic  &  Co  Ltd^  25  Adelaide 

Massey-Ferguson  went  through  I"  the  light  of  the  foregoing,  j  pro^juction.  revenue 

several  years  of  difficulties  oper- *  in  view  o  prospects  or  ai  development  are  apparently  ‘‘Bank  Stocks”  Leggat,  Bell 
ations,  which  culminated  in  oper-  resumption  of  economic  growth Lhead  for  Medallion  (Address  Gouinlock  Ltd.  Montreal  has  a 

ating  results  for  the  fiscal  year  both  in  Canada  ,,and  in  the  United , Deacon  Findley  Coyne  Ltd.,  197  brief  analysis  of  the  stocks  of 

ended  October  31st,  1957,  when  States,  there  is  no  reason  to  be-  Bay  Street,  Toronto).  Canadian  chartered  banks.  Com- 

there  was  a  net  loss  after  all  b®''®  fhat  the  growth  potential-  -  parisons  are  made  and  some 

ed  with  net  earnings  for  pre-  means  exhausted.  Massey,  itig  with  brief  reviews  on  Ltd.  414  St.  James  West.  Mont- 

_  ceding  fiscal  year  of  $3,159,331,  should  be  pointed  out,  has  been  [fifteen  base  metal  producers  real), 

r  cent  on  my  buying  price. ||  inquiries.  j  wide  range  of  confectionery,  jj  OUIMET.  whose  elec- equal  to  22  cents  a  share  on  out- making  considerable  inroads  ini  which  appear  to  be  in  commend-  4>  ♦  4> 

ndly  advise  me  in  this  regard.|*~  ;  77  cocoa  products  and  ice  creamition  to  the  board  of  directors  ofjstanding  stock.  Reflecting  largelfbc  big  U.S.  market  during  the  .  ’  “Dominion  Foundries  &  Steel”. 

P.L.H.— Windsor,  jyear  of  rights  for  additional  stock  trade  supplies.  The  Provident  Assurance  Com-,s(;ale  reorganization  of  produc-  Psst  2  years.  been  elect^  a  The  growth  prospects  of  this 

4t  prevailing  market-close  on|on  a  basis  of  1  new  share  for  The  Salada  division  supplies jPany  has  just  been  announced  by  •  a-n'  „rketine  svstems  car- - ,  a  Ontario  Institute  company  are  reviewed  in  a  bull^ 

iday,  26th_the  com-l«^h  W  wasjstb  approximately  one-third  of  tbe^ts^^Prcside^nt^  Appointments  jl9.33.  UntiM9.39  heTrac'is^ 

tin  stock  of  Dominion  Foundries  ,•  u  market  in  Canada  and  about  I  Limited  and  of  J.  years,  company  reported  a  mark-  — —  la  C.  A.  and  then  joined  the  British  ings  increases  are  expected  to 

d  Steel  Ltd.  was  only  fraction- 1  million  would  be  realiz^  by  ccrni- one-fifth  of  the  tea  business  inlRene  Ouimet  Limited  and  a  di- ed  reversal  in  results  for  thel  The  appointment  of  Leonard  j  ,^''0'**''-^  o'  Aircraft  Production  follow  on  the  current  expansion 
y  below  its  1958-59  high  of  47lPany  from  this  stock  financing,  the  U.S.  areas  in  which  if  ope- rector  of  several  other  firms.  October  31st  Mills  ORF  FT  A  as  its  operations  in  Canada.  [program.  (Address  McLeod. 

d  well  above  its  1958  low  of  As  you  have  held  this  sttwk  for  rates.  earnings  amounting  to  ptrollcr,  Canadian  National  Rail-  Toronto  —  Gerard  I  Marsh 'strref  vi^^t^  Toronto ^ 

U.  High  for  1958-59,  incidentally  two  or  three  years  now  it  is  ai  Last  year,  company  acquired.of  Simpsons  Ltd.  is  at  its  highjj, 3.025.282,  equal  to  $1.25  a  share  way.,  has  been  announced  by  was  appointed  assistant  treasurer  S’  ❖  V 

IS  the  all  time  high  for  the  reasonable  assumption  thatjjhe  business  of  Junket  Brandjfor  1958  .59;  which,  incidentally, ipn  stock  John  L.  Toole,  vice-president,  ac-  of  Th»  International  Nickol  Co.  ‘  r  i  Crain  Ltd  ”  Morgan  A 

)ck.  your  original  purchase  wasjfoods  division  of  Chr.  Hansen’s  ofjis  also  the  all-time  high  for  the!  ,  .  A  A  Thorn-  finance.  of  Canada  Ltd.,  at  a  meeting  of  co.  Ltd.  have  a  report  on  this 

Snnual  report  of  company  based  on  the  basis  of  thejcanada  Ltd.  and  also  the  busi-|stock.  Low  for  last  year  was  16'/*.  '  '  '  Formerly  assistant  comptrol-  the  board  of  directors.  growing  business  forms  manu- 

mild  be  available  within  the  longer  term  potentialities  ofiness  of  “Junket”  Brand  foods  di-'  Annual  dividend  rate  on  stock ib'ough.  president,  during  the! ler,  revenues.  Mr.  Mills  joined  Mr.  .Marsh,  who  has  been  withjfacturing  concern,  which  has  Te¬ 
xt  week  but  an  official  state-  the  company  and  prospects  for  vision  of  Chr.  Hansen's  Labor-jwas  increased  with  quarterly  P®®*  Ibot  sales  for  the  first  !the  CNR  in  1956  after  serving  for  the  company  23  year.s  and  in  the  cently  expanded  by  taking  over 

nl  released  towards  the  end  the  atoek.  while  it  is  not  one  o(  atory.  Inc.  in  the  United  States|p.,„eot  on  Seplenther  I51h  |ast  <l“”l»  »f  "»  <■“'■'•<•"1  -^-iS'Lodal  ?erviS.%"M  arsfspht  ftfsbT?es“»r  to  o^ 

I  last  year  Indicated  that  gross  tl»  BIG  THREE  in  the  primary  at  Little  Falls.  New  York.  !|r„n,  SI  a  share  to  S1.20  a  sharo.:“"t'™«l  '»  sH".-  oxpaosioo.  be.|B,p„,„,,„,  „„ip,  ‘S' 

|fcs  and  net  earnings  for  1958  steel  industry.  Dominion  Foun-  Having  regard  to  the  type  ofjOn  the  basis  of  $1.20  a  share  (|i-;mg  8  per  rent  greater  than  in,  Mr,  Mills  is  a  chartered  ac-  lhal  capacil.v.  Place  D’Armes,  Montreal.) 

Iiuld  be  the  best  in  company’s  dries  and  Steel  serves  a  special- products  produced  and  marketedividend  rale  indicated  yield  on  — — — 

-lory.  Net  earnings  for  the  firstiizcti  f'old-  Its  record  of  growth  by  (be  company,  and  the  sub-lthe  issue  is  something  less  than 

Imonths  of  the  year,  it  was  stat-  over  a  period  of  years  has  been  stantial  and  growing  markctll^  per  cent;  which,  as  you  sug-  jsg-; 

1,  amounted  to  $5,901,000,  or  imposing  and.  assuming  contin-  which  is  enjoyed  by  all  of  them,|gest,  is  not  exactly  a  generous  NEW  ISSUI 

uivalent  to  $1.84  a  share  onjued  expansion  in  the  economy  oficompany  undoubtedly  has  reallrate  of  return.  However,  indi- 

Immon  stock.  This  compared  I  Canada,  there  is  every  reason  toiprospecls  for  growth  in  opera-|cafed  earnings  for  the  year  1958  1  ?  nnn 

jth  net  earnings  for  the  full  12!believe  that  there  still  remainsjtions  in  the  light  of  the  longcrjare  expected  In  be  in  the  neigh-  A 

^ths  of  19.57  of  $8,428,278.  equaljthe  prospect  for  further  materialitcrm  outlook  for  expansin  injbourhood  of  $2.25  a  share,  point- 
$2.54  a  share  on  common.  I  growth  in  operations.  There  is  aithe  Canadian  economv  andling  to  a  market  to  earnings  ratio!  _  ^ 

lere  is  every  indication,  state- 'somewhat  unique  factor  in  con-;growth  in  population  of  thelof  approximately  16  lo  1.  This  jTl01lt]*6Rl"LiR|]1*Pfltl21I1 

Psnt  said,  that  earnings  levelinectiuu  "'ith  DOFASCO  from  thejeountry.  ! would  appear  to  be  a  reasonably  LflllC  J-f UcftX  U 

1.*  the  first  half  of  the  year  was ! investor’s  point  of  view  in  that  Fiscal  year  of  company  ends''®"'  ratio  for  a  stock  of  a  com- 

fc'll  maintained  during  the  sec-ithe  employees  of  company  areiSeptember  30th  and  annual  re-jPany  with  the  growth  potential!-  Dfibenturei  Series  “D" 

fdhalf.  not  unionized.  This  has  meant. port  for  the  1957-58  period  show- !'•«  “'^Simpsons  Ltd.  (non-callable) 

With  quarterly  dividend  paid|t^hat  operations  of  the  company  ed  net  earnings  after  all  charges j  ,5^ 

Inuary  2nd  last,  quarterly  rate 'have  never  been  interrupted  as  a  up  widely  at  $1,127,162.  equal  to  remembered  that  the  ”  '”*• 

f  distribution  was  increased  to  result  of  labour  troubles  ;$2.n4  a  share  on  common  stock.]  Rnohiu  k  thrnnrti  ■ikirAUfMriAik.Ai  •  v 

:  cents  a  share  on  common  from  I"  the  light  of  all  of  the  fore-’from  previous  year  s  earnings  ,  ”1*'’  UNCONDITIONALLY  GUARANTEED  AS  TO  PRINCIPAL 

icenls  a  share  which  had  been  going  we  can  see  no  good  reason: $518,688.  equal  to  $1 .58  a  sharej^JI"^’’”"^'  fruh""^  "  INTEREST  BY  THE  PROVINCE  OF  QUEBEC 

fid  since  January  1957.  On  the  for  your  disposing  of  your  hold-  on  common.  ^  laniiarv  „  .  ,  . 

Wual  dividend  rate  of  $1.20  a  ings  at  this  time.  -  5  ,  'I  g.  ^  '  ^  ^  *5  and  September  15)  w,ll  be  payable  ,n  lawful  money  of  Canada  IB 

,  ,  _  .  r*  I  R.J  r  "  Mmp.sons  reporten  nci  the  Cities  of  Quebec.  Montreal,  Toronto.  Halifax,  Saint  John,  N.B,,  St.  Johns  Nfld..  Winniope  Retina 

^re.  common  stock,  at  current  IdllTipSOnS  Ltd,  learnings  nfter  all  charges  equal  Edmonton.  Calgary,  Vancouver  and  Victoria,  at  the  principal  offices  of  the  Banks  designated  m  the  Debentures 

Erket  of  around  46,  provides  an|5alada->hirritr  :  -r  simosonsito  $1.21  a  share  on  stock,  mo-  Debentures  will  be  in  coupon  form,  registrable  as  to  principal  only,  in  the  denominations  of  $1,000  $10  000 

icated  yield  of  approximately!  j  am  interested  in  the  stockiiAd.  has  been  recommend^  t'oideratcly  higher  than  preceding  *25.000  and  $100,000. 

\  per  cent.  Probable  net  earn-|of  Salada  -  Shirriff  -  Horsey  andjme  as  one  that  is  worth  buyinglyear’s  net  of  $1.12  a  share.  In.  A  Sinking  Fund  will  be  created  into  which  $500000  will  be  paid  by  the  Board  on  March  15  of  each  year 

?s  of  $2.70-$2.80  a  share  pointiwould  appreciate  your  giving,  onifor  its  future  prospects.  On'addition,  its  share  of  Simpsons-i  commencing  with  1960  The  funds  set  a.«ide  will  be  invested  in  the  Debcntiiirs  or  in  direct  or  guaranteed 

;  a  market  to  earnings  ratioiyour  Hints  to  Investors  page.Uecking  up  on  this  stock,  I  findlSears  net  earnings  was  up  at  51  obligations  of  the  Province  of  Quebec  or  m  direct  or  guaranteed  obligations  of  the  Government  of  Canada. 

about  16^4  to  1.  Isomething  about  the  background! that  it  gives  a  yield  of  only  about|cents  a  share  from  41  cents  a  _ _ 

fDominion  Foundries  and  Steel, jpf  this  company  and  your  views  is*  per  cent,  which  hardly  seems  share. 

■  some  years  now.  ha'  been  on  its  future  prospects.  worth  while  for  the  return  on  an  H  has  been  a  .somewhat  tiniqui  ;.  «/  a  _  vr  a  n  ■  ^  ^  . 

•gaged  in  a  large  plant  expan-  C.B.F.  —  Hamilton,  investment  At  that.  too.  I  be- feature  of  the  slowdown  in  husi-  ^  nwwnn.  Bishop, 

i»n  program  and  announcement]  Formed  in  December  19.55.  as  lieve  that  the  rate  of  dividend  ness  which  developed  in  the  lat-  nnnsnra. 

^.>«,^ade  in  mid-1958  that  addi-  a  merger  of  Shirriffs  Limitedlwas  increased  only  la.st  year,  ter  part  of  19.57  and  continued 
ft™  new  equipment  in  hot  andiand  J.  William  Horsey  Corp.,jKind!y  let  me  have  your  views|ihroughnut  the  major  part  of  last 

■Id  mills  of  company  was  plan-  Shirriffs-Horsey  Corp.  Ltd.  ac-jon  the  outlook  for  this  company  year,  that  biiving  of  consumer  .  .  ,  .  .  n  .  ,  ,  . 

|d.  As  means  of  financing  this  quired  in  19.57  all  the  businessland  the  prospects  for  the  stock,  goods  was  unaffected  On  thei  A  prospectus  describing  this  issue  will  be  furnished  upon  request. 

Iditional  expansion  program,  of-  and  assets  of  Salada  Tea  Co.|  N.U.C.  —  Toronto,  contrary,  operating  record  of  de- 

I'ing  was  made  by  company  to  of  Canada  Ltd.  and  all  of  the.  At  prevailing  market  of  35  —  partmental  and  chain  stores  last! 

areholders  In  October  of  la.st‘out.standing  capital  .stock  of  Sal-jclo.se  Monday,  March  2nd  —  stock  year  indicated  that  demand  for  na  n 

- — - .consumer  goods  actually  conti-  ’  '  ’*‘^5  Hat,  yielding  apfireximately  5.16%* 

!nued  to  expand.  This  has  been^ 

[r-= — -Ti  - - - — --  ■  -  ja  natural  corollary  of  the  social  - - - 

'  I  I  ,  I  welfare  policies  of  successive 

I  |.  ,  A  R  [governments,  a  situation  which  is  srBScmPTtoys  ttill  be  received  scbject  to  REJEiimy  or  iLLOTMEsr  is  whole  or  is  part  asp  thb 

|!  VTVy  J  U.  'unlikely  to  show  any  change  eioht  ib  reserved  to  close  the  svbscriptios  books  at  asy  time  without  notice 

il  The  Canadian  Public  Agrees  ^  i"  "’'’’“Rht  of  the  expected  that  the  debektvres  ik^deeis.t,y^^^^^^^  will  «  ready  eor  delivery  ok  or 

imeagre  yield  on  the  stock  at  cur-  *AccRCEn  interest  will  be  added  if  delivered  subseovent  to  marcb  is  isss 

I  "  '  ^  market,  that  the  P’'®scnt  principals,  offer  these  debentures  if.  4.'  .4\o  n  wr.v  issifd  and  accepted  by  vs  and 

I  ,  ,  .  ii  |,iuncture  might  not  be  the  best  sub.iect  to  approval  of  counsel  above  named. 

^  " Leavt  the  driving  t9  u.<  continues  to  appeal  to  an  increasing  Ij  nimc  for  a  purcha.se.  However, 

j]  number  of  Canadians.  j  ;over  a  period  of  years,  a  pur-  _ _ 

II  I  Greyhound  Lines  of  Canada  Ltd.  and  subsidiaries  have  j  ichase  even  at  prevailing  levels 

]!  I  completed  a  most  satisfactory  year  of  transportation  and  |[  should  work  out  advantageously  ' 

i  manufacturing  activity.  The  Company  recently  released  earn-  |!  tor  the  investor  in  view  of  the  L.  G.  Beaubien  Co.  Limited  A.  E.  Ante*  &  Co.  Limned  Credit  Inierprovineiai,  Limiiee 

i  Sguto  to  ,he  .«/  ,n4,<I  Dcce^b,,  W,»,  of  ||  appar™,  srawlh  to  ;  UV te:;  Ktod 

I  $1.21  per  common  share.  l  ,tho  company.  ,  Mc  Leod*  Young,  ^eir  &  Company  Limii  C.  Pitfirld  &  Company  R*  A.  Daly  &  Comiianv  Limit«»d 
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" Leave  the  driving  te  u.<"  continues  to  appeal  to  an  increasing 
number  of  Canadians. 

Greyhound  Lines  of  Canada  Ltd.  and  subsidiaries  have 
completed  a  most  satisfactory  year  of  transportation  and 
manufacturing  activity.  The  Company  recently  released  earn¬ 
ings  figures  for  the  year  ended  December  31,  1958,  of 
$1.21  per  common  share. 

With  Qnada’s  expanding  population  and  increasing  trend 
towards  urbanization,  the  flexibility,  convenience  and 
economy  of  long  distance  travel  via  Greyhound  should 
result  in  continued  growth. 

The  common  shares  of  Greyhound  Lines  of  Canada  Ltd., 
which  have  been  scllusg  jccently  on  the  Toronto  Stock 
Exchange  at  approximately  $12!/:,  presently  carry  an  indi¬ 
cated  annual  dividend  rate  of  75  e  per  share  to  yield  6  percent. 

These  shares  represent  an  attractive  investment  with  a 
satisfactory  return,  inherent  stability  and  sound  growth 
prospects. 


Gairdner  g  Company  Limited 

520  Bay  Street,  Toronto 

EMpire  6-693,1 

Montreal  Kingston  Quebec  Calgary  5'ancoui 

Hamilton  Kitchener  London  Edmonton  Winnip 

Ottawa  New  York  Halifax 


UNCONDITIONALLY  GUARANTEED  AS  TO  PRINCIPAL 
AND  INTEREST  BY  THE  PROVINCE  OF  QUEBEC 

Principal  and  half-yearly  interest  (March  15  and  September  15)  will  be  pavable  in  lawful  money  of  Canada  iB 
Hie  Cities  0/  Quebec.  Montreal,  Toronto.  Halifax,  Saint  John,  N.B,,  St.  John’s  Nfld  Wuuupee  Reeina 
Edmonton.  Calpry,  Vancouver  and  Victoria,  at  the  principal  offices  of  the  Banks  designated  m  the  Debentures' 
Debentures  will  be  in  coupon  form,  registrable  as  to  principal  only,  m  the  denominations  of  $1000  $10  000 

$25,000  and  $100,000.  ’  '  ’  ’ 

A  Sinking  Fund  will  be  created  into  which  $500,000  will  be  paid  by  (he  Board  on  March  15  of  each  year 
commencing  with  The  funds  .so  set  a.«ide  will  be  invested  in  (he  Debcntiiirs  nr  in  direct  or  guaranteed 
obligations  of  the  Province  of  Quebec  or  in  direct  or  guaranteed  obligation#  of  the  Government  of  Canada 


Legal  Opinion:  Messrs.  Cnniwnn.  Honnrd.  Cote,  Oytivy,  Bishop, 
Cope,  Porteous  <(•  Hansard. 


A  prospectus  describing  this  issue  will  be  furnished  upon  request. 


PRICE:  98.25  flat,  yielding  apFreximately  5.16%* 


subscriptions  will  be  received  sub.iect  to  RE.IF.rllOS  Off  ALLOTMENT  IS  WHOLE  OR  IN  PART  AND  THB 
RIGHT  IS  RESERVED  TO  CLOSE  THE  SUBSCRIPTION  BOOKS  AT  a.vr  TIME  WITHOUT  NOTICE 

IT  IS  EXPECTED  THAT  THE  DEBENTURES  IN  DEFINITIVE  e6kM  WILL  BE  READY  EOR  DELIVERY  ON  OR 

ABOUT  MARCH  tfi  IS.iS. 

».4Crffr£’p  INTEREST  WILL  BE  ADDED  IF  DELIVERED  SUBSEOUFNT  TO  MARCB  IS  1»SS 

WE.  AS  PRINCIPALS,  OFFER  THESE  DtBENTVRE.S  IF.  4.'  .4  \  O  WHI  N  IS.^I  FI'  AND  ACCEPTED  BY  VS  AND 
SUB.IECT  TO  APPROVAL  OF  COUNSEL  ABOVE  NAMED. 


5'ancouver 

Winnipeg 


Massey-Ferguson 

i  What  would  you  advise  me  to 
do  about  some  shares  of  Massey- 
Ferguson  Ltd.  which  I  bought 
last  year  and  which  cost  me 
[in  the  neighbourhood  of  $7.50  a 
share.  It  is  now  selling  on  the 
market  at  practically  double 
what  I  paid  for  it  and  I  would 
ask  you  to  express  your  opinion 
'as  to  whether  I  should  take  my 
‘profit  on  this  stock. 

I  S.Y.G.  —  Toronto. 

A  profit  of  practically  100  per 
cent  in  such  a  relatively  short 
space  of  time  is,  of  course, 
tempting;  but  the  question  of 
whether  or  not  you  should  sell 
end  lake  your  profit  depends, 
it  appears  to  us,  on  your  objecl- 


L.  G.  Bcaubicn  &  Co.  Limited 

Royal  !>eruritiei  Corporation  Limited 

Mill#  Spence  &  Co.  Limited 

McLeod,  Young,  Weir  &  Company  Limii 

Bell,  Gouinlock  &  Company  Limited 

>e*bitt.  Tbonison  &  Company  Limited 

Dawcon,  Hannaford  Limited 

fiollier,  Norri#  &  Quinlan,  Limited 

Rcne-T.  Leclerc.  Incorporee 

Mead  &  Co.  Limited 

Midland  Securitie*  Corpn.  Limited 

(Cochran,  Murray  &  (4>.  Limited 

MacTier  &  Co.  Limited 

Rartletl,  Cayley  &  Company  Limited 

(icoffrion,  Koberi  &  Gelina*  Inc. 


4.  E.  Ante*  &  Co.  Limited 
Dominion  SecuritJe*  Corpn.  Limileit 
W  ood,  Gundy  &  Compny  Limited 
W.  C.  Pitfirld  &  Company  Limited 
(»rcen#bield  &  Co  Inc 
Gairdner,  Son  &  Company  Limited 
J.  C.  Boulet  Limilec 
Clcmcnl,  GuimonI  Inc. 

La  (^or|H>raU'nn  dc  Peel*  dc  Quebec 
J.  E.  Larianiiiie  Limilec 
l.agueux  &  De*roeher!i  Limilre 
Ca#grain  &  Company  Limited 
DeBjardin*.  Couture  Inc. 


Oedit  Interprovinciai,  Limilec 
4ndcr»on  &  Company  Limited 
Burn.'  Broc.  &  Denton  Limited 
R.  A.  Daly  &  Company  Limited 
Equitable  Seeuritie#  Canada  Limited 
J.  I..  Grabani  &  Company  Limited 
Harri*  &  Partner*  Limit^ 

Banker*  Bond  Coritoration  l.imited 
Mare  Carriere  Limitee 
Fairrlough  Co.  Limited 
Morgan,  Osliguy  &  Hudon  Lid 


Grant,  Jobnston  &  Co.  Limited 
Fry  &  Company  Limited 
Brawley,  Calber*  &  Company 
James  Richard*on  &  Son* 
W'alwyn,  Stodgell  &  Co.  Limited 
Garneau.  Boulanger  Limiter 
Hamel,  Fougrrr  &  Cie  Limitee 
Soriete  de  Placements,  Inr. 

J.  T.  Gendron  Inr. 

Grenier,  Ruel  &  Cie  Ine. 


Matthew*  &  Company  Limited 
Lajoie,  Robitaille  &  Cie  LimitM 
Oscar  Dube  &  Cie  Limiter 
H.  (;.  Flood  &  Co.  Limited 
Ramsay  Securities  Co.  Limited 
Gaston  I..aurenl  Ine. 

John  Graham  A  Company  Limited 
Belanger  Inr.  , 

Credit-Quebec  Ine. 

I41  .Maison  Rienvenn  Limitee 


ITATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JANUARY  31,  1958  . . .  a  4.ii.„i 


NAME  OF  BANK 


lank  of  Montreal  . 

Tie  Bank  of  Nova  Scotia  . 

'he  Toronto-Dominion  Bank  . 

..a  Banque  Provinciate  du  Canada 
'he  Canadian  Bank  of  Commerce  . 

’he  Royal  Bank  of  Canada  . 

lanque  Canadienne  Nationale  . 

mperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


Gavt.  of  Can. 
In  Casadias 
rurrency 


Of.pasilB  by 
Canadian 
prav.  fawt. 
in  Canadian 
enrreney 


nepositik  by 
fithnr  banka 
in  Canadian 
enrrtney 


nfpoBila  by 
ntbar  banka 
in  rurr.  nlher 
than  Cdn. 


L  1  A 

B  1  L  1  T  1 

F  S 

Peraonal 

Nnlirp 

Demand 

Ravinfa  dep. 

firpoaita 

depoailR 

in  Canadian 

in  Canadian 

In  Canadian 

rarreney 

eurreney 

currency 

s 

1 

$ 

1.. 544, 082 

1)1,165 

887.481 

696.782 

49.930 

.558.314 

808,784 

68,277 

425.40.5 

176.824 

22.049 

76,441 

1.300,63.5 

96..594 

773,832 

1.506,524 

147,282 

1,014,418 

420,383 

57,249 

162.167 

464,629 

.50.437 

267,145 

2,039 

4,387 

3.056 

6,920.680 

607,370 

3.968.907 

fUhar  dapaaiU 
in  rurranry 
other  than 
Canadian 


RidwanceA 
from  Bank 
of  Canada 
•enired 


Af‘reptanrr»» 

ruarantaea 


rndiwidad 
prafili  al 


and  lettera 

Ofher 

Paid  np 

RcaI 

laieat  fiscal 

Total 

of  credit 

liabititicA 

Capital 

Ar.eounl 

year  end 

LIsbtHUos 

S 

$ 

$ 

$ 

$ 

$ 

4(),!KI2 

12,115 

54,0(Kt 

120.000 

l.,566 

.3,214,422 

21,292 

5.975 

19.050 

.57,151 

86 

1,730.8.37 

16,147 

4,458 

23,900 

57.359 

549 

1,664 .810 

1,198 

1.663 

6.507 

9,109 

159 

315.701 

.51,729 

14,695 

48.450 

107.500 

1.167 

2.896.923 

64,626 

19,9.55 

60,455 

188.8.50 

563 

4.019,680 

2,041 

1.4.54 

7,000 

22,000 

833 

720,304 

17,120 

3.520 

11,200 

32.000 

1,718 

966,288 

1.4.54 

57 

1.500 

400 

1 

38,412 

1%.489 

63.892 

232,062 

594.459 

6.642 

IS.567..377 

NAME  OF  BANK 


ik  of  Montreal  ...  5,308 

nk  of  Nova  Scotia  2,137 
■onto-Dominion  Bk.  2,902 
iique  Provinciale  801 
[t.  Bk.  of  Commerce  4,485 
yal  Bank  of  Canada  5,240 
riq.  Can.  Nationale.  1,631 
perial  Bk.  of  Can.  1,833 
rcantile  Bk.  of  Can.  13 

ir.i  .1  <>4 


GsM  a  Nates  at  g 
rata  eepasits 
autaida  with  Bk. 
Caaada  af  Canada 


1,188  220,192 

.  43,756 


Oep.  with  rbequr* 
Dap.  with  ath.  banks .  and  other 
atb.  banks  ia  enrr.  Items-  in 
in  Cdn.  ath.  Ihnn  transit 

ewrraney  Cnnadtsn  net 


1,296  61,797  218,863 

14  20,154  89,678 

28  21,713  98.356 

31  797  15,985 

7.58  47.395  156.985 

.508  168,730  112,133 

4,446  32,229 

1,50  16,504  .54,473 

49  10,400  280 


Dnmiaion  Dominion 
Govt.  Govt. 

Short  LoBf  Provinrial  fHber  SernrtiieR 

Term  Term  Govt.  Manieipol  raaodian  other  tKan 

Secarltiea  Seruritiea  Seruritiei  Seroritiea  Seeuritlea  Canadian 


174.612  426,300  96,3.51  .54,872  125,327  .50,797 
86,445  1.53,83,5  20,353  16,821  42.580  51,260 
57,311  200,159  70.898  29.240  44,275  23,487 
14.625  35,891  18.281  12,160  8,708  123 
239,290  288.967  .55,37.5  .50,146  80,551  152.648 
209,705  478,383  107,248  .59,106  221, 4a5  263,952 
31,279  94,436  34,227  23.169  9,933  1,727 
55,039  104,141  19.468  10,019  16.909 


Marlcapes 

$ 


Call  Call 

and  abort  and  abort 
loan*  loana 

in  oatside 

Caaada  Canada 


43,463  115,926 
22,302  111,490 
.52,103  122.592 
15,880 

23,041  136,827 
51,402  165.020 
15,148 

5.886  11.327 


Loans  lo  <Mhrr 

Canodtno  Loons  to  rurrent 
ProvInetsI  mnn|.  loans  in 

floets.  elpallties  Canada 


28,674  .51. .536  1,030,710 

251  21.020  565,609 

3.868  16.214  386,870 

1.805  18,821  123,801 

8,715  23,875  945,903 

13,875  40.362  1,025,318 

4,360  .59.799  300,183 

1,556  10.549  406,088 

.  11.780 


Nnn- 

rarrenk  Pan^ 
Inaaa  pretmaea 


479  41*932 

1  18.48f> 


417  .33.046 

284  39,259 


^harea 
and  Inana 

ta  Cor-  l.ettera 
poralinaa  of  rrodit 


2..526  40.902 

6,422  21.292 


18,620  31,729 

7.599  64,626 

.  2,041 

5,0W)  17,120 


2.032  3.215.422 
963  1,730,837 
164  1.664.810 
.501  315,701 

2,041  2.896,923 
582  4.019,680 
13  720,304 

234  966,288 

59  38.412 


1  aw  on  190  45,277  2.594  .551.9,56  778,982  1,053,884  869,553  1,763.403  422,181  195.550  .549,768  544,525  803,853  210.584  663.182  63,104  221,976  4,996,262 


1..587  179.426  42,793  196.489  6,389  15.567.377 


THE  FINANCIAL  TIMES,  MARCH  «.  1959 


For  CURRENT  dividtndt, 
CMisult  DIVIDEND 
DECLARATIONS,  paf  2 


TORONTO  «nd  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  S 


THE  MINING  MARKET 


TranMeti«m  wt  Toronto  Stock  Exchongo 


Eantad  1957  1959  Dl*. 
per  thr.  Div.  to  dat« 


YMi -^turenf  week  —Net  Week'ij  Earned  1W7  WSRDJv. 

IHigh  LOW  %  Hl«h  Low  cteaoChango  Saleij  per  «lir.  Div  to  <1«U  8toek; 


— 195t>S9—  Ylds  — Corrent  week  —Net  Week't  I  Earned  1957  1959  Div. 

jHlIli  Low  I  99  I  Hich  Low  CJoia  Chanfe  Salei  I  par  ahr.  Div.  to  data  Stock: 


.  I  Salea  Stock 

Approx.  - -  , 

— ISSI-SP—  Ylda —Corrent  week  —Nat  Week't  |  „ 

|Bub  Low  %  I  High  Low  CJote  Change  Sales  |  Uran 


tCloilng  qaataUsBi.  March  3.  19S9> 
High  Low  Cloae,  Salea  Stock 


ABITCA  1 

2.8* 

1.70 

L70 

Abitibi  P.AP.  1 

94.90 

M3 

1.13 

Do.  jifd. 

1.87 

.50 

.50 

Acadia  Atl.  1 

t.54 

1.20 

1.20 

Do.  'A’  1 

#0.46 

3.00 

a.OO 

Do.  pfd.  1 

1.36 

M 

.45 

Agnew  Surp.  ! 

13.78 

.55 

.55 

Do.  pfd.  I 

Alto  Dist  !3 

Alta.  Gas  1 

2.49 

.30 

1.00 

Algoma  Steel  1 

1.37 

.45 

.7.1 

Aluminium 

1.00 

I.OO 

Alum  let  1 

21.89 

2.25 

225 

Do  2nd  1 

2.12 

2.00 

2.00 

Ang.C.P.AP,  1 

20.26 

2.M 

2.80 

Do.  pfd.  1 

0.41 

.52W 

.25 

Ang.  Nfld.  1 

2.25 

2.25 

Ang,  Tel.  pf  1 

8.91 

1.20 

1.30 

Anthes.  Imp.  1 
Do.  i>fd.  1 

.40  ! 

..51 

JO 

.50 

39.800 

24%  I  4.5! 

39*4 

30 

.19% 

7,427 

23  4.81 

23% 

23 

23'/* 

710 

S’/i  4.41 

11% 

10»* 

11'/* 

♦  V» 

1.750 

I8%!  5.9’ 

21% 

21% 

31H 

+  % 

595 

90  5.2i 

94 

94 

94 

—  1 

20 

S  ’  3.31 

18 

17% 

18 

+  >4 

595 

8*4-  5.5! 

1.30  1  ..1 

3.45 

3.15 

3.15 

—.30 

S2a705 

16  1  . .  1 

23'/* 

21% 

22% 

- 1 

9.899 

21'«l  2.6 

38% 

37^4 

38% 

-  % 

8,794 

25  :  2.5 

29 

274* 

29 

+  % 

68.378 

.90r  .90r  Eqult.  Life 

4.79  L04  1.04  Eatb.  pfd. 


55  47  I  1.91 . 

15  n«4l  5.01  19  1*  19 


20m  4.9!  21  20>/2  21 


I  S3ta  49  5.31  31H  5Ha  SI**  —  *• 


J.39  I.-M  1.00  ry.  Farmer  nvi  14»4;  5.31  ITVj  17%  17V» 

5.13r  1.35  1.40  Fed.  Gr.  ‘A’  I  SI  29  I  50  50  50 

L.40  Do.  pfd.  I  30  13%  I  3.11  . 

,  Fibre  Proda  |4.00  1.50  !  .1  . 

Flttinga  15.50  4.95  I  .  .  . 

Fleet  I  .99  .30  ,  ..!  .90  .99  .  75 

t.OO  Ford'C*  I  54%  37%l  .1  54%  S3  54 

i.OO  Do  A  1 115  66)rl4.3l  119  113  119 

1.00  Do.  'B'  1 117%  74  43! 

Foreign  Pow  IS.OO  3.75  .1 

.75  Found.  Co.  1  17  I'ti  3.3!  17  15%  19% 


3.01  .40  .40  Do.  “B' 

4.25  4.25  Do,ptt. 

0.19  .29  .09%  RoyaUte 
4.09  1.31%  1.31%  Do.  pfd. 

.90  .80  Roy.  Oak  'A* 

1.01  .75  .90  RuaaeU  Ind. 

S'l.  Lu  UEM. 
1.59  1.90  1.00  St.  Law.  C>. 

53.44  3.00  5.00  Do.  pfd. 


I  31  22*4!  1  31  31  ,11  . 

89%  76  ;  90  90  90  . 

12  9%,  ..I  IOA4  10%  10%  —  % 

29  19*4!  9.0!  . 

11%  10%;  ..I  . 

u%  9  ;  S.4I  10%  10%  10%  +  % 

19%  10>/il  .  I  18%  19  16  —  1 


- 1 107,035  Advocate 

inn  7.340;Agnico 
7430  Akaitcho 
,  30,000  Alba  Evpl 

23,865;Algoni 
27,095  Algom  wta 
4  ICC  131425  All  Rox 
*’  19,600  Am-Larder 

42S  37,055  Amal  Rare 


5.11  19%  19»«  Wt  +  %  16,690  *'*9®  A™  ^ephe 


St.Maiir.<3aa  1145  .47  1 


93  1  S.Oj  100  99  99 


I  71^  7:,  7%  * 
42%  42  42 

I  45  43%  45  4- 


%  10,320|  3.43  i.iot  1.2s  Freiman 

12*!  58.39  4.30  4.50  Do.  pfd. 


I  35  22%  4.5'  25  34%  34*4  4  %  1445 

I  25  12 


Arran  Corp.  2.70  .25 

.80  Argus  Corp.  35%  14' 


9.23::  2.50  2.50  Do.  Isl 

9.23:  2.40  2.40  Do.  2nd 

2.90  1.7St  1.7S»  Aabestos 

99.99  .  60  .60  Ashdown  'A' 

1..11  .72  72  Do.  B' 

i.Sn  1.25*  1.00  Atlas  Steel 
2.69  1.00*  I.IOt  Auto  Elec. 

111.14  .  50  .50  Do.  pfd. 


2.70  .  25  '  .  3.70  3.05  3.70  4.95  69,3951 

35%  14%  2.51  39%  38%  39%  .  ..  9451  ■ 

1  48%  41  5.4  47%  46%  46%  -  %  440  j 

I  nVa  43%  2.7  97>/2  95  97%  4  3%  937 1 

I  .16%  21*4  4.9  34%  33  33  —  %  6,789' 

16%  10  '  4.8! . . 

14%  10  I  .1.3.  13%  13%  13%  —  V4  75 

I  29%  IS’il  3.51  29%  27%  29%  4  %  7.045 


>9.39  4.50  4.50  Do.  pfd.  I  94  95  !  4.9 

Fr.  Pete.  pfd.  !#.00  7.00  |  .1  8.40  9.25  8.30  —.20  4,715 

2.39  1.40  1.50  GATINEAU  ,  40%  27  4.0  40%  40  4OI4  4  %  1,925 


9451 ;  30.40  5.50  5.50  Do.  5% 

440 1  30.40  5.00  5.00  Do.  5 

937 1  .36  .30  Gen.  Ba 


SO  Do.  5%  :  111  103  '  5.2  106  108  109 

no  Do.  5  '  llQtg  99  !  4.9  101%  101  101 

.30  Gen.  Baker.  ;8.9n  4.00  3.0i  9.00  9.00  9.00 

Gen.  Dev.  |  46  9%:  .  |  46  40*4  46 


4.90  2.00  2.00  Gen.  Dynam.  '  AS  53*.4  3.31  63  60*4  62  —  %  1,130 

2.90  2.00  2.00  Gen.  Motors  .10  32*4  4.4  45%  45tt  45%  —  2%  716 


Auto  Fabric  19.00  2.50 


1  21%  13%j  4.7i  21%  20 
I  10%  io%f 


«.6.1d 

3.50 
1.03  1.50 


BARCELONA  >4.50  2.50 
.50  Bates!  Innes  i  9%  6% 


>.25  Bathurst  'A' 
.75  Do.  'B' 

.15  Beatt.v 


1.00  1,25*  Beav,  Lum.  1  30 


.36  I  4.41  .51%  .51  '51%  4  1 

1.5  '  I  33  33  33  —  % 


17%  4.3!  29  28%  29%  —  % 


Beld  Cort. 
70  Do.  pfd. 


0.83  Belg.  Stores  I  6%  .1%! 

3.79  1.00  1.00  Do.  pfd  I  13’i  12 

2.15  2.00  2.00  Bel!  Te!  t  44is  39*4!  4.6 

1.09  .40  .40  Biltmore  Hat  I  9%  6%  5.3 

2.09  1.00  1.00  Do. 'A‘  I  14  10*9 

0.02d-  Blue  Ribbon  I  13  11  ] 

2.42*  1.50  2.50  Do.  pfd.  j  50  34  1  5.1 


2.90  2.00  2.00  Gen.  Motors  .50  32*4  4.4  45%  45tt  45%  —  2%  716 

7.93  , .  Gen.  Prods,  3,5  27>%,  I  31  31  31  .  100  19-19 

0.92  .  40  .40  G.Stl.Wares  15  .5%|  2.91  15  1.1*4  IS  4  %  4,170  i  l-l^ 

I  11.79  ,5,00  .5.00  Do.  pfd'  I  90  79  ;  S.9I  90  99  99  4  1  45  t-13 

900;  1S.07  6.OO1  6.00*  Goodyear  |  196  135  .1.1'  192  191 '/s  192  4  %  105  '  3.14 

730;  30.86  2.00  2.00  Do.  pfd.  |  49%  45  4.3!  46  45  45  —  %  100  '  30-99 

O.IO  .50  jO  G.  McKay'A’  I  9  5*4  1  79,  7  7  —  %  165  1-21 

0.40d  .30  .50  Do.  'B’  1  9  .5%;  3.9!  9  9  9  4  %  360 

1.00  1.00  Grafton  'A'  I  17>,,  13  .5.91  1  3.13 

1.70  1.60  1.60  Gt.  L.  Paper  I  41*,  27%  3.9'  41%  41  41*4  4  %  3,373  IS-U 

1.25  1.25  Gt.  L.  Power  I  30%  17  !  . .  I  29  29  29  4  1  1,865  3.54 

1.25  1.25  Do.  pfd.  I  36  25  5.0'  ,  3.63 

.  Gt.N.GasUt.  !  7«i  5%l  1  6%  5%  5%  —  %  2,755  '  27M 

ATS  .50  .30  Gt.W.CoaJ'A'  I  8%  5  I  I  6%  6  6%  450 

0.75  .50  ,  50  Do.  ‘B’  ,'6.30  4.00  1  1  9-«* 


2.04; 

.15 

.60 

Sal.-Sh.rtore 

1  42 

13% 

!  42 

391# 

41 

4‘ 

1% 

5.73; 

.54 

1.4334 

Do.  'B' 

(  70 

25*4' 

1 

!  Z05 

.85 

.75 

Sangamo 

i  ” 

10%! 

1 

,  0.14 

.80 

.80 

ScarfeCo.'A' 

1  11 

•I'al 

1 

'  L32 

1.00 

1.00 

Scythes 

1  14 

12 

:  14 

14 

14 

1.48 

.65 

.68 

Shawlnlgaa 

1  8* 

23*4! 

2.0 

'  33*4 

.12*-* 

4. 

% 

. 

100  1.33  1/3 

Do.  'A'  C  1 

1  3814 

29  ! 

1  38% 

36 

.16 

1  99.08 

2.00 

2.00 

Da  "A"  1 

,  48% 

40 

4.7 

42 

41% 

4m 

.  95.03 

2*25 

2.25 

Do.  "B"  1 

1  51% 

43  1  4.9 

46*4 

45% 

46^4 

% 

:  3.40; 

2.05T 

2.05T 

Sher.  Will.  ] 

!  52% 

32V4 

4.0 

51 

50** 

503^ 

% 

29.09: 

7.00 

7.00 

Do.  pfd.  1 

1  118 

120 

5.3 

1 

.17%  Shop  A  Save  I 

1  20% 

9W 

4'ii 

20% 

20 

3OV2 

% 

2.46 

1.40T 

1.40T 

Sicks  1 

36'/* 

2M 

34% 

34'/* 

34^2 

% 

>  2.46 

1.40T 

1.40r 

Do.  V.T. 

36'/* 

21 

4.1' 

Do.  pfd.  1 

5%4.90 

5'^ 

5 

5i’g 

4- 

% 

2.11 

].00 

1.00 

Silknit 

18V9 

Wn 

3‘7I 

18.49 

2.00 

2.00 

Do.  pfd. 

Silverw.  'A'  I 

38 

.16 

.1.6: 

1  1.13 

.60 

.60 

13 

IW4! 

.5.6' 

ii’/. 

11% 

\V/% 

1.13 

.60 

.60 

Do.  'B'  i 

12 

101/4 

5.5 

■1 

11 

11 

— 

v* 

i  iii  Wi!  4.6  44%  42%  42*4  —  %  69,921  i 


Gt  Wpg  Gas  I  10%  9  I  I 

8.52  .^*  .20  Green’g.Wire  '5.00  4.00  9.2 

.80%  Grey.  Lines  13  10%i 

1.70:  .70  .  77%  Guar  Trust  |  27>,a  20%  3.0' 

4.0nd  Gurney  8%  1.90 

17.23d  4.40  Do.  pfd.  I  20  6  I 


I  6%  9  6V, 

1 

31  50  51 

I  9*4  9  9 


)05  I  3.14  1.20  Simon  !  Sons  >  33  >1 

too  '  30.99  5.00  3.00  Do.  pfd.  I  90  96 

tfu  1.21  .30  .35  Simpson.s  I  35'.,  16' 

3i;9  S.K.D.  Mfg.  1.65  .61 

I  3.13  1.00  1.00  Slater  I  30  16 

373  15.11  2,80  2.80  Somm  Pfd  I  51  47 

865  3.54  2.00  2.00  Southern  72%  38 

3.63  2.50  2,50  So  Can  Pow  (  57  48 

755  I  27.48  7.00  7.00*  Do.  pfd.  1 135  117 

isn  4.97  2.00  2.00  Stand. Paving  52  .33’ 


1  35'.# 

16U 

1.31 

.15'.# 

34^/2 

35 

5,702 

1.65 

.6.) 

. 

1.30 

1.30 

1.30  —.10 

too 

1  30 

16 

•  1 

30 

2834 

30  +  IVa 

250 

51 

47 

5.7' 

72% 

38 

2.8! 

71*4 

rc 

70 

1,115 

57 

48 

4.5! 

57 

57 

57 

30 

1  135 

117 

5.51 

129 

U9 

129 

15 

1  ?? 

33^4 

3.91 

51% 

503<i 

511/4  -  V4 

1,385 

135  39,090  Anacon 
6.8601  1>000  Anglo  Hur 

4  735 1  Rouyn 

’  ’  39,135  AnsU 

I  34,400  .Apex  Res 
:  10,200  .Arcadia 
1251  1,000  .Arcid  wts 

13,^  ll,000'.Area 
65  30 jOO  Ar Jon 
125  ,  25  j83 -Asamera 
55  -  3,300  .AUas  YV 
1251  19,500;  Atlin-Rul 
14,000  Aubelle 
l,266  l  20,666  AumachP 
35 1  27,500  Aumaque 
10,575  Aunor 
1,360 1  24,500  Avilla 

5,640  Bankcnn 
2,600  Bankfield 
4;  78,083;Barnal 
6,500,  Barvue 
2,000  Bary  Expl 
14<550.Base  Metals 


.55  .32  .53  I  1,100  Lake  Cinch 

.51  .49  .48  !  34,750  L  Dufaull 

.11  .10  .10  500  Lake  Ling 

15.23  14.50  14.62  1  8,000  Lake  Osu 

4.25  3.45  3.60  ;  617  Lake  Shore 

.49  .45  .46  !  5,400  Lake  Wasa 

.31  .27  .27  I  2,130  La  Luz 

.16  .14%  .14%;  63D,Lamaque 

.90  .74  .75  i  5.000  Latin  Am 

1.10  1.02  1.05  I  10.750:Leiteh 

13.00  12.75  12.75  12.500  Lencourt 

34  .32%  .34  44.700  Lexindin 

47  34  .44  ;  4,755  LL  Lac 

.05%  .04%  .04%  I  38,275  Lorado 

20  .19  .18  i  4,400  Do  wts 

.08  08  .08  14J00  Louvicourt 

1.13  1.06  1.11  1 138,200  Lyndhurst 

.17  .15  .16%, 

*u%‘u%'u 

W%  'Sv?'  «;^-”«L:od 

^  .M%  52,015  .Madsen 

.16  .L5  .%%  24,710  Magnet 

2  ^  2  80  2  M  '  9-^*0  Malartic 

m  ■  19-™  Maneast  U 


,07>>j  .07  .07 

.21'/a  .19Vs  .20 


93  575  Maralgo 
17,750  Marcon 


llijos.  12%':t>  12%C7  Bowater 
2..10  2.30  Do.  504 

2.75  2.75  Do.  5%» 

I..32  ,1.1  .25  Brazil 

9.00  6.00  Do.  pfd. 

1.20  1.20  BridgefcTank 

99.96  2.90  2.90  Do.  pfd. 

.1.15  .7,1  1.00  Bright 

5.73  1.15  1  15  Do.  pfd. 

.  2.00  2.15*  BA.Bk.Note 

1  74  1.00  1.00  B.A.  Oil 

.1.28  4.75  4.75  B.C.  El.  Vfi 

3.28  2.25  2.25  Do.  4% 

3.29  4.00  4.00  Do.  4 

3.28  2.50  2.30  Do.  5 

3.28  112%  2.12%  Do.  4% 


6%  6%  —  %  *’859  2.99.  1.20  1.20  Gypsum 


13  10' SI  13  m  12% 

m,i  20%  3.0'  2614  26  26 

9%  1.90 

20  6  I  >0  t*  20 


0.68  60  .60  Stood.  Radio  I  15  12% 

4.99  .60  60  St.  Brock' A’  91s  7 

1.19  .40  .40  Do.  B’  I  71,  5% 

3.33  1.05  1.20  Stedman's  41  23*4 

4.90  1.90*  1.50*  SO.  of  Can.  I  78  i5'n 

SteInbergs'A’  I  251,  21'% 

1.30  1.25  1.00  Stuart  Oil  1  18  14% 

.10  Sup.  Prop.  14%  4 


41  23*4!  3  0'  40  38*4  39%  * 

I  78  45W'  2.5  78  76%  78  ■* 

I  25V4  21%  25  24%  24%  - 

1  18  14%  5.5  16%  16%  18%  * 

14%  4  i  2.9  14%  12%  U%  4. 


1/  1  loi  25,026  Be vcon 

—  %  i’*“  194,623  Do  rts 

I  289,800  Bib's 

13,033 1  Bicroft 

.  .  14,200  Do  wts 

t  22.225  Bidcop 

^1!  1’^  8,000  Black  Bav 

7  7*  *’,Ani  19.000;Bonvi]le 


3.2* 

«.21:  30 

1.66d  .75 

1.27d  1.00 


2.18  Do.  3% 

.08  B.C.  Forest 
.75  B.C.Pack.'A’ 
..m  Do.  B 


45%  41  .1.7  44%  44  44  .'2o| 

I  501/2  42V2  3.8  301/2  40*4  ^  JJOj 

1  -3*41  •••  ^*4  14.4Mj 

!  S3  R3  I  6.8  .  • 

I  25  19»/2|  5.3i  22V3  tVm  32V2  +  W 

I  48  46'/3'  6.0'  . 

I  .10  ITt/i.’!  2.61  . 

21'/i  19  !  5.81  . 

I  49  17',jl  ..I . 

I  43  .13' j1  2.4;  42  40  41'.|  —  1  22,078 

I  97  86  I  5.5'  80  33  38  235 

I  47  .19  3.31  41*4  41%  41%  190 

j  82  75  I  5.2'  76  75%  76  331 

I  31  41%l  .1  47  46'7  W/a  —  %  520. 

44  38  1  5.21  42  40!>s  4!  -si  135 ! 

I  33  4  7  I  3.51  51%  51  51  730. 

I  18  8%l  .1  18  mi  17%  -  V,  17,196! 

17%  11  I  4.4'  15  15  LI  50 1 

I  17%  11  I  I  1.1  15  15  915 


2.30  1.00  1.00  HAHN  BR. 


4.63:  .80 

2.48  .90 

1.28:  .60 


.80  Do.  ’  A’  I  19 

.90  Hamiltn  Cott  |  20 
.55  RardingCarp.  '  9 


4.94d*  1.50  1.00  Hayes  Steel  |  25 


47  27  2.7  47  44%  47  4-  in  26,714 

21  15  4.9  16  13  16  325 

19  12  ,  .1.0' 

20  U  I  4.3'  ISi/x  15%  151/i  .  150 

9*4  6*4  j  . .  9'/-,  9%  9'/2  f  %  2,870 


S.AI  1.40  1.40  Sup.  Prop.  pf.  ,  25'/a  19Vi'  6.4  23ts  23Vi  23% 

2.11  .80  .  80  Supertest  Or.  I  19',s  15  S.ll  16%  16'a  I6V4 

.08  .09  Do.  Com.  ;5.9S  3.00  ..!  3.60  3. SO  .1.60 

87.32  5.00  3.00  Do.  pfd.  I  102  97%  S.li  99  99  99 


22.44  6.00  6.00  Do.  pfd. 


135!  41.81  200 


15.50  4.00  I  ..I 


87.32  5.00  3.00  Do.  pfd. 

1.97  .96’  1.00  TAMBLYN 

57.83  2.00  2.00  Do.  pfd. 


.90f 

.60 

Hi-Tower  Dr. 

I-)* 

53^1  1 

..I 

7V2 

7 

7J/2 

+ 

3/* 

1.80 

1.80 

HindeADau. 

1  52 

39'/3 

3.6! 

jO'/Ti 

jO 

4> 

.25 

.25 

Home  Oil  ‘A’ 

14*4* 

..1 

19^/7 

18'^s 

191 4 

U 

Do.  'B’ 

1  21% 

1334' 

' 

181/4 

1734 

18J* 

.50 

.50 

Horner  'A* 

1  19'* 

10 

2.81 

1.30T 

1.35T 

How.  Smith  1 

46 

2^\ 

3.41 

46 

41 

45 

2.00 

100 

Do.  jifd.  1 

1  46 

40 

4.9' 

41 

401/* 

40i^ 

1.50 

1.50 

HubbardF.A  1 

I  22 

18  1 

22 

22 

22 

+ 

4.75 

3.00 

Hudaon  Bay  | 

S2'^ 

391/4 1 

4.8' 

62 

O'M 

61!.* 

4‘ 

*34 

1.55 

1  60 

HuronAErie  1 

53 

32  1 

3.1i 

52^ 

52^ 

52V4 

— 

H 

30  j  4.57  .50  .50  Do.  pfd 
150  .  4.25  1.65*  1.60  Texaco 

150  1 348.24  4.00  4.00  Do.  pfd 


Do.  pfd. 

4.47;  loot  1.15*  Tor.  Ele> 


1.00  TAMBLYN  I  1194  18*4!  3.6  28',j  27i,i  27'.a 

2.00  Do.  pfd.  1  45  42 

..10  Taylor  Pear.  !  12',-i  7%  4.2!  12  11%  12 


Do.  pfd.  ;  O*^  9  ,1.1!  9'/2  91, J  9% 

Texaco  I  70%  .V)  2.4'  69'/r  68'/s  69 

Do.  pfd.  I  93  87  4.5  !  92  92  52 

Th.  Can.  tnv.  7*,i  4'/4l  ..I  7>,-2  7%  71-s  +  % 

TipTopTailor  '15  10  I  .  i  U'l  12%-'  12% 

Tooke  Bros.  I  .35  .30  !  .  I 
Do.  pfd.  .65  .35  .  . 

Tor.  Elev.  44  10%'  2.41  44  41%  42  4  % 


2.85:  1.50*  1.50  Tor  Gen.  Tr.  I  46  29  3.51  46  46  46 


..m  Do.  B  I  17%  11  I  I  1.1  15  15 

2  33  1.40  1.40  B.C.  Power  I  43%  35%l  3.6’  39  37%  39  J* 

2.62  2.00  2.00  B.C.  Tel.  I  46%  35'i!  4.5i  46%  44%  451/2  4-  % 

0..10;  1.00  .30  Brown  I  14’,  9','  .!  14%  14  14  ^ 

p  ,13(1  Brack  'A'  I  10*4  4%1  . .  I  lO'/a  10  lOl,  —  % 

Do.  B'  13.25  1..V)  '  ..I  2.60  2.40  2.60 

.1.52  1.90  1.90  Build.  Prod.  j  45  .15%  4.9  37*4  37  .17  --  % 

149  .91'  .90'  Burlington  f  19'i  11%  19  17-!,  18  * 

1.44  .TOr  .701  Burns  I  15  10%  .1.4  13*.,  1.1',«  13',4 

A1  Burr’dn.'A’  !  9  6*4'  6.2  7%  7%  7t/4 

Butterfly  12.00  1. 01 


7.19  1.00  1.50*  Tor.  Iron 

7.19  1.00  I.oOt  Do.  pfd. 


I  35%  25*4  4.8  '  30  .30  30 

I  35  24  4.91  31  IfPi  30!/2  +  % 


16.29'  1..in  l..■'0  r.ALDWL  1st  ,  23  21  6.8 

1.01  2.00  .2.00  Calg.  Pow.  !  1b  63  2.3 

*9.58  5.00  5.00  Do.  pfd.  I  105'/a  97  5.0 

0.92  .41  .10  Can.  Bread  !5..10  2.75 


105'/a  97  5.0  100  100  100 


4.13;  1.40  1.40  IMP.FLO.GL  I  33  28'2' 

1.23  .30  Imp.  Inv. ‘A’  14  6%'  I  12%  12  12  ...  2,093 

.94  Do.  pfd.  I  24%  20  !  I  23  23  23  ...  100 

2.00  2.00  Imp.  Life  89%  49  2.3  86  86  36  10 

1.61;  1.20  1.20  Imp.  Oil  |  4714  37'/2  2.6  441,  43%  44  —  %  15.511 

1.08  .65t  67',a  Imp.  Tob.  j  14'/v  12', a  4.9  14  13%  13*,  —  %  5,083 

.1.06  1.40  1.30  Do.  pfd.  I  7’/t  3'/2  714  5%  71,  +  1  1,030 

.3.06  1.40  1.1(1  Ind.  Accept.  |  40  '.>6  3.6,  39  .17  38*4  -*  %  7,193 

2.79  2.7.1  Do.  2.73  |  .54  -19',  , 

.11.49  4.,in  4.50  Do.  pfd.  I  99  89  I  .  . 

31.41  2.25  2.25  Do.  2',4  I  49',^  13',ai  ■  . 

Ingcr  Bell.  1  .i-l,  I',,!  .1 

7.14  .,50  ..50  Ingersoll’A’  !  7*4  .'-’si  -  I 

0.69  IngUi  '6.45  2.70  1  ..|  6.00  4.95  5.25  —.50  10,935 


5.32  5.00  5.00  TorontoMort.  I  195  101  I  4.8' 

3.15  2.40  2.40  Trad. Fin.  ‘A’  !  45',4  31%l  5.7  41%  401-2  40%  —  1 


2..i0 

Do.  ptd. 

1  .15’» 

45 

4.6 

1.00 

1.00 

Can.  Cement 

j  36'-* 

24% 

3.0 

os'/a 

34 

.16>/4 

+ 

1',. 

10,749 

1.30 

1.30 

Do  Pfd 

1  29^« 

36 

4.8 

27 

26>/2 

27 

564 

.10 

.20 

C.  Cr.  Stone 

1  16'.* 

« 

.  1 

16% 

15% 

16 

4- 

*/3 

725 

1.12 

1.20  , 

1.20 

C.AD.  Sugar 

27 

20 

4.41 

25*/* 

24% 

25'/* 

— 

% 

3,315 

2.09 

.60t' 

.aoT 

Can.  Foils 

1  TC,* 

IS 

3.4 

2.18 

1.05T 

1.09 

Do.  ’A’ 

1  23 

1P4 

..! 

2.49 

1.50 

1.30 

Can.  Forg.'A' 

1  30 

21 

5.0 

1.50 

1.50 

C.  Ir.  Fdry. 

1  37Vi 

25 

4.31 

37']* 

Ml* 

37 

■V4 

2,560 

4.25 

4.25 

Do.  pfd. 

1 101 

85 

4JI 

90 

98'/* 

99 

785 

4.60 

4.60 

Can.  Life 

1  217 

125 

217 

217 

217 

85 

C.  Machinery 

;  15*4 

8*4 

. ! 

2.00 

2.00 

Can.  Malting 

1  761# 

48 

2.7' 

76^ 

75*-* 

75*/* 

— 

V* 

620 

1.17 

1.17 

Do.  pfd. 

1  26 

23 

4.7: 

25 

25 

23 

— 

340 

1.75» 

1.75 

C.  Pack.  'A* 

1  .17 

.35 

3.4 

53'* 

.3.3 

53 

4. 

IV. 

100  1 

1.75T 

1.75 

Do.  B’ 

!  34 

.U 

3.3 

*30 

4,9 

.50 

4. 

^/a 

440 

1.75T 

1.50 

r.  Perm.  Ml. 

1  6,1 

40 

2.9 

64% 

63 

63Va 

— 

236. 

4.40 

4.40 

r.  Safewy  pf. 

!  97 

88 

4.9 

89 

89 

89 

m' 

1.00 

1.40 

C.  Steamship 

43'/* 

.lOH 

41% 

40 

41 

•- 

1 

2,320' 

.02'! 

.62‘/i 

Do.  pfd. 

13'* 

11 

4.7 

12% 

im 

1? 

1 .039  t 

1.35t 

1.3.5T 

ran.  Vinegar 

■19'/* 

TO 

.3.7 

0.88 

80 

.80 

C.  W.AC.  B' 

W.'t 

12Va’ 

5.7 

is 

1.5 

67.5  i 

31.49  4.,5n  4.50  Do.  pfd.  |  99  89  I 

31.41  2.25  2.25  Do.  2',4  I  49',^  13',2i 

Ingcr  Bell.  1  .i-l,  I',,! 

7.14  ..50  .50  Ingersoll’A’  !  7*4  -'-’si 

0.69  IngUs  '6.45  2.70  1 

0.41  InldCem.pl.  I  20'/2  10',! 

O.OSd:  ...  InId.Nat.Gas  |  9  3'/,i 

0.22.  1.00  1.00  Do.  pfd.  I  16'/4  I4',»! 

1.46  .70  .70  Int.  Bronze  I  IS  10  I 


6.00  4.95  5.25  —.50  10,935 


20  —  % 

6%  -  1, 


4.50  4.50  Do.  4%tV 

1.10  40  Trans.  Mount. 

Tr.  Pr.  Pipe 

1.17  1.5  .13  UNION  ACC. 

1.94  .60  .  60  Do.  pfd. 

0.58  .2,1  .,12  Union  Gas 

0.64  .10  .10  Unit.  Amuse. 

17,47  I..10  l.,ifl  Unit.  Cor.’A’ 

0.96  .90  .80'  Do.  'B* 

4.62  .1.00  .1.00  Un.  Fuel  ’A’ 

0.91  1.00  1.00  Do.  ’B’ 

1.73  1.00  .  80  United  Steel 


I  431-2  .13  I  39*-*  .19%  39% 

I  441-2  18  I  3.0  40%  39  19%  —  IV2 

'  92%  80  '  , . 


81,300, Bouzan 
1  nan  244,958, Boymar 
*  6,645  Bra  lorne 

'"I!)  7,300  Broul  Reef 
*  16,600  Brnhrst 
^ ,  52,075  Brunsman 
™'  2,225;Brunswick 
,  ,^il89,300:Buffad 
4  9,000; Buff  Ank 

,‘2®  I  7,500  Buff  RL 
;  7,020iBunker  Hill 
700  13, 100, Cable 
110  10,697  Cadamet 
9,117iCamp  C.hib 
l,215;Camp  RL 
835  22,483,Cdn  .Astoria 
23  67,800  C  .Malart 
1  OK  16,472  C  N  I.nca 
'650  152,731,  Cdn  NW 
6,050,Cdn  Thor 
4,655  i  41,000  Candore 
25  1  653.389  Can-Erin 
155 1  38,300  Can-Met 
8,800  Do  wts 


.09  .09  .09  ■  119,325  .Maritime 

1.80  1.71  L71 

.13  .lO'-a  .12  ;®’®®"  'iatotch 

.66  .62  .66  32.400  .Maybrun 

,2.1  .20  ,20  '  p7  McIntyre 

.17  .16  17  '  -3,975  McKen 

25  22  2/i  9,500,  McMar 

17  17  17  14,375[McWat 

1.12  1.05  1.06 

1  w  1  75  1  7Q  18x000  Mftmll 

LK  isl  Lt!  ?.550i.Meto  Ur« 

.17  .14%  .16  J'-S®”’!*-'™ 

.00%  ,00%  MH 

^  M  M  5,210'Mifl 

!o3%  !o3  ;q3%  I  Mi.".-Ore 

iftu  11  1A  88,723  Moneta 

;il%  .16  ;«% 

.07%  .07  .07  Multi-M 

.18  .07%  .07’,4 1 245,250, .Varna  Cr 


.62  58  .60 

•  Ij'.j  .12  .13 

9.40  3.00  8.00 

-15  .52  .53 

.07%  .07  .07 


3,000  Vat  Expl 
72,900  Nealon 
15,000  Velio 
12,100  Nes  Lab 
12,100  New  Alger 


.07'/4  ■OT'/j  .07%  I  26,992  New-  Ath 
3.55  3.45  3.50  2,500  New  Bid 

- « ’  ,'lj  .'P  I  15,500  New  Cal 

2.0j  1.75  1.80  I  24,000  New  Delhi 

'211?  -  i  ’7’0n9N  Dickenson 

.09'-j  .09  .09  I  18,500  N  Goldvue 

.23  .17  .18  1  e,!731N  Harri 

■  27  .23%  .23%  47,930'.Vew  Hosco 


9.30  8.65  9.00 


9,273 1  New  Jason 


High  Low  dote 

.75  67  .74 

29  75  28.75  JB.75 

1.15  L12  I.U 

1.23  1.00  1.23 

.10  .10  .10 

.26  .24  .2414 

4.75  4.75  4.7J 

.30  JO  JO 

4.M  4.25  4.20 

3..30  3.20  3.30  , 

.35  .  35  .39  ' 

1.54  1.50  1.50 

.14  ,12%  .13 

.05%  .05  .03 

2.30  2.15  2.20 

.39  35  35 

17  .15  .1* 

10%  .10  .1014 

.22  20  30 

2.98  2.81  2.9* 

.37  .32  .37 

.11  .10  .1(1 

1.37  1.1*  1.38 

3.25  3.00  3  00 

.08'/s  .08  .0* 

1.13  1.05  1.09 

.09%  .08  .08 

.40  .36  .40 

.15  .12  ,13 

l-M  1.20  1.31 

.34  .30  ..13 


90.25  89.50  98.50 
■39  .35  .35 

.10  .09%  .10 

.34  J1  31 

18%  .19  10 

1.25  1.17  1,25 

■  11  .10%  .10% 

74  70  .74 

2  40  2  28  2.30 

.07%  07  .07 

15  50  14.75  13.50' 
27  18  22:4 

1  09  .90  9' 

.73  .58  ,60 


37  27  ,3S  . 

10%  ,10  1o4 

.1.5%  .11  .13% 

15  .14%  ,14% 

■10  .27  .27 

10  .08%  03% 
•10  .45  .49 

06%  .06%  ,1)6% 
.37  .35%  .37 

.30'/i  .28  ..10 

2.60  2.49  2.57 

•08%  .07%  .06% 
•14  .13  .13% 

1.39  1  30  I..*- 


14*4  7*4  ..  129-4  11%  12  —  V4  31,160 1  P’J®?  ” 


2.96  1.50  1.50  Do.  pfd. 

61.33  4.00  4.00  Int.  Mill.  pf. 

5.90  3.75t  2.60  Inter.  Nickel 

*.37d  Inter.  Paint 

0.90  1.20  1.20  Do.  pfd. 


14,,  ..  la>/2  la  la'/a  +  %  1,000  .  VAN  ALLOY  '4.25  2.30  I  ..'  3.25  3.25  3.25  —.05 

L'l  . .  *-^5  a.oo*  3.00  viau  i  68  63  I  .  1  . 

19  6.41  23'-*  23%  23'e  .  S  o.30  .50  .50  Viceroy 'A*  17.25  4.35  '  6.91  7.00  7.00  7.00  —.25 

Hi  «n.,  nn,  ,  l'^®  VIct.GrcyTr.  I  34  24%  3.51 

69i-3|  2.9  90*4  39%  UC-*  —  %  10,715  1.52  1.25  J.25  Virg.Dare  pf.  '15  10  .  .!  .  .  . 


II  ,1%  11  t04»  It 

!  11*4  8  5.8  11*4  11%  11*4  4  V 

I  IS’/,  1.1'.4  1.8  16*4  16'.4  16*4 

8  6',- 

.  29  >5  5.3  28'-4  28'/-  28'/: 

I  11  16*4  .3.1  23*4  23*4  2394  —  '.4 

i  60  .10  5.3  -56'-:  56'-2  56*-2  -4  % 

I  .14  44  48''2  48'/2  48%  —  1 

I  15->,  10’/,|  I  12  11  11  —  1 

'4.25  2.30  I  ..'  3.25  3.25  3.25  —.05 


19  '  6.41  23'-*  23%  23>e 
67  5.7' 


4.00  4.00  Inter.  Paper  1 121*4  SS'a  2.5  121*4  117  121 


1,00  J.no  C.  ARENA 
Cdn.  Baker. 


1.17;  1.40  1.40  Int  Pete 

1.49  1.75  1.10T  Inter.  Util. 

2.51;  1.40  1.80*  Interpr.  Pipe 

.92<.a  .70  Int.Bldg.Cr. 

2.70'  2.55  Inv  Found 

12.18  3.00  3.00  1%  Pfd 

.40  ,10  Inv.  S.vndic. 

.40  ..10  Do  Pfd 


0.50  ..V  ,.10  .lAMAICA  PS  23 

7.00  7.00  Do.  pfd.  10.1 

2.48  2.00  2.00  -tohns  Manv,  ;  14 

1.32  I.OO-  1.00*  .Inurnal  Pub.  I  17 


59',i  34%'  3.7;  40  IVn  40  +  3  708 

ll’i'  3.7!  29*4  23’«  29*4  ..  5,245 

56*4  36*41  ..I  .12  .10%  50%  —1%  7,687 

1214  9'4!  6.21  12  12  12  3,959 


WAI.VWRI’T  13.40  2.00  I 
.40  Walker  Hir.  I  36%  24',* 
Waterman's  I  7*/i  4  ' 

Waterous  17.50  4.50  ! 
Webbl-Kn.  '4.70  2.16  ' 
.30  Westeel  I  13*4  10*4' 


33  .13  .LI 

28  >7  27*4 

13  12*4  121, 


2.79  1.20  1.20  W.C.  Brew.  I  38  10 

West.  Copper  ll'-j  6*4 

+  1'/1  100  19.86  2.00  2.00  W  Groc  A  I  .19  30 

.  i«  23.94  1.40  1.40  Do.  pfd.  |  29%  21% 

-  is  1,655  1-76  .40  .55  We.stons ’A'  !  4fl’  a  21% 


.[  2.30  2.25  2.26 

.1  35  34%  34*4  -  % 

I  7i/i  4  '  .1  6  5%  3*4  +  1 

17.50  4.50  :  ..!  4.93  4.90  4.90 

'4.70  2.16  '  .'  3.60  3.60  3.60 

I  13*4  10*4'  14i4  14' 4  1414  —  '-4 

I  38  10  3.6  321*  3212  32'.2 

ll'-a  6*4  9’/*  Sis  91/2  +  V4 

.19  10  5.3  37'/2  37  ,  37 

I  291 4  21'/2  1.7 

;  40' a  21'/2  1.7  40*3  *0  40  —  t4 

!  4012  20%!  1.7  lOia  *0  Wa  +  % 

'  96i2  861/2  4.8  9.1  91  1.1  +  1 

10714  iai  !  ,  107  106%  107  -  1 

'  to  79,1  7*s  7.14  7*4  . 


1.76  .40  ,53 

1.76  .40  .55 

27.84  4.50  4-10 


1  92;  Cdn.  Hake* .  .  _ 

1 52  1  10  1..10  Cdn.  Brew.  i  .1514  25  .1.9,  .19  .18  .18%  +  !.«  9,n09j  0.16 

•8  ra  1 ’S  1.25  Do.  pfd.  !  38’/,  21*/,!  3.3  .3812  .18  .38',4  -  %  440  , 

C.Br.  Alum.  I  15  8  !  14  13  13%  2,775 

1.28  2.00  2.00  Cdn.  Bronze  27  20  1  8.0!  24  231,  24  —  *4  380 

S'*  ’8  5.00  5.00  Do-  pill-  i  98  95  ,  3.11 . 

0  86  75  .75  C.Camiers’A*  I  15%  13  3.3'  14%  14  14%  +  %  1J30  « 

1 21  Vf  .90*  C.  Celaneae  20  12%|  4.7!  18%  1814  18i«  -  %  2,020  f*? 

i'fi  1  00  1.00  Do.  1.00  I  18%  15  1  6.41  1794  17*4  17*4  -  '/4  150  J'”. 

46?  1  75  1  75  Do.  1.75  33  28  '  3.51  .13  30  .W/a  _  1%  1 JOO  *•** 

C.  Ch.fcCel.  I  101/4  7%;  ..I  101/2  9*4  10%  +  %  12,613 

nsM  C.  CoUeries  I  7%  4  ..I  Ti/,  6I/4  5^4  +  ii  11.490  ,  „ 

O  IM  05  .  05  Do.  pfd.  I  80  84  (  ..|  80  78  80  -11  1,430  I  " 


KEL  DC.  A  I  10 
Kelvinator  |  12’/2 


9-'s  1's  9',i 

I’ia  11’, 1  12ia  +  % 


1.77.  1.20  1.20  LAB.ATTS 

LafargeCem. 

37.04;  7,00  7.00  L.  Wds.  pf. 


I  301/,  i8i,,|  4.1,  ion  29  99 

ll»/4  9  ..I  10*4  llP/i  lO'/a  -  % 

1 128  102%!  5.8i  . 


2.16  ,  60  .  60  Lambert ’A'  I  13’'4  8%  6.01  ISli  13%  13%  +  %  5,225  ! 

2.16  .60  .60  Do.  'B’  I  12%  12%l  .1  . . 

1.39;  1.25r  1.23T  Laura  Secord  I  2*’4  19  I  4.6!  27*4  »  *7%  -  ’/»  61a 


.40  55  Do.  B’  !  4012  20%! 

4.50  4. .10  Do.  4%  pfd.  '  96i2  861/2 

1.18  6.00  Do.  6"*  pfd.  10714  iai  ! 

.50  .50  Wilson  J.  C.  '  10  79j! 

Windsor  Hot  I  6?  21 

..19  Woods  .Alex  495  3.00  ' 

2.00  1.70  Wooos-l.  ,  11%  23  ! 

4.50  4.50  Do.  pf*J  90  76  ' 

5.50  5.50  WoodsG.H.  p.  I  98  93941 

. . .  Woods  Mfg.  I  41  39  ! 

Wool  Comb.  18  6  j 

.  YORK  KNIT.  12.50  1.25  I 

Do.  pfd.  I  33  20  I 


4.93  4.7.1  4.80 
27  269,  26’'4 


.  I  20  20  20 


C.  Ch.fcCel.  I  101/4  7V 
C.  CoUeries  I  7%  4 


.60  .60  Laur.Acc.  'A' 

1.00  1.00  L.  Jones  ‘A’ 


n'-ig  .  C.Convert'A’  13.25  3.00  J  ..I  .  . 

Do. -B’  4.25  4.00  I  .. 

<  ..a  ..  Cdn.  Cottons  I  tlVs  5  |  ..I  IIV4  ll'-x  IIU  —  V,  7.1 

■■  Do.  pld.  I  12  5  )  ..!  12  111/4  11'-4  .  1.058 

”  Cdn.CurUssW  14.10  1.55  f  ..'  3.55  3.10  ,1.50  .  17.635 

107  1  no  1.00  Cdn.  Dredge  I  32%  15  '  .1.7!  .12  10*4  31  -  %  1,9.10 

V  in  l'20  1  20  C.  Fairbanks  I  33  14*41  6.2  32  30%  32  +  2  805 

.10  I.JU  Cdn.  Food  13.80  2,.10  !  ..!  I 

Do.  pfd.  1  33  37  .1  30  49  50  -  %  110 

1.19  ...  Do.  =A’  I  8  7  I  ..I  7  7  7  ..  loj 

aa  97  17  oot  12  00*  C.  Gen.  Elec.  I  745  695  I  , ,  . 

133  ir%135T  C.  Gen.  Inv.  I  36V4  25  4.2'  .16%  .34%  35  -  %  .592 1 

LM  LOT  1.00  C.G.Sec.'A*  I  21  15  5.6  19  18»»  18*4  -  %  420! 


I  15%  10%  I  5.01  . 

I  21  19  I  i  . 

1.00  Do.  ’B’  I  .24  20%]  ..  I  . 

1.25  .  60  .60  Lewis  I  11  3%!  5.7!  I094  10%  10*4  + 

.40  .40  LobI.Co5.’A’  I  40%  22%l  .,|  40  39%  39*4  — 

.49  .40  Do  B  I  42  22  I  .1  42  SO'.a  40% 

2.40  2.40  Do.  pfd.  I  49  41%:  I  46  45  45 

.  .  Lnbl.G.'B’pf  I  .11  .1014!  .  I  31  ,10  .10 

13.37  1.50  1.30  Do.  1st  I  32i4  23%l  3.1  30  29i2  30 

8.20  2.06  2.03%  Do.  2nd  I  58  47%l  3.7! 

0.34  Loblaw  Inc  I  151  75  ,  .146  144  143 

0.34  .10  .  30  Ldn,  C.  Inv.  |  9%  .5%'  , 

.80  1.00  L.S.Law.Pow  I  31%  16  )  .  .’  .IOI/2  .W.a  30i/j 

2.93:  1.00  1.00  Lowney  j  13  21'/4i  3.3i  28'2  li'.a  28% 

1.73;  .30  1.00  MacKIN.  S.S.  I  IS  10  ,  . 


2.39  1.15  1.20  ZELLERS 

20.24  2.25  2.25  Do.  pfd. 


I  40  26  i  .3.2!  59  371,2  371% 

I  50  42  !  5.01 


1094  10%  10*4  +  %  300 

40  39%  39*4  -  %  1,711 

42  39',2  40%  -  1%  2,965 

46  45  45  —  *4  755 


.11  .1014!  .  I  31  ,10  .10 

32i4  23%  I  5.1  30  29i2  30 

58  47%l  3.7! 

151  75  ,  .  146  144  143 


,  3.24; 

1.50 

1.70f 

C.  NAT'NAL 

1  8V.i 

37 

2-8 

soJ^  591 « 

60U 

.4. 

1% 

1,200 

'  2.27r  t.60T 

1.60T 

C.Bk.Comm. 

1  61*4 

401 4 

2.9 

57»-*  SOU 

573* 

% 

3,203 

1  2.75?  1.70T 

1.80t 

Imperial 

I  71'* 

431'2 

2.6 

68t-  671 2 

68I4 

1,155 

!  1.52: 

1.60t 

1.65^ 

Montreal 

.16’* 

38 

3.0 

.56  35 

55% 

4 

*» 

3,497 

i  2.9U 

2.30t 

2.20t 

Nova  Scotia 

74 

51 

3.4 

67I2  671.4 

671.-2 

4 

'# 

4,798 

1.75; 

.96 

I.OOt 

Prov.  Bk. 

40 

30 

.3.0 

35%  34 

34 

— 

1*. 

1,971 

2.79: 

2.10 

2.25t 

Royal 

1  79% 

,53 

2.9 

79^4  77 

79% 

4 

2 

6,661 

974  ’  5,175iCariboo 
.  13,270,Cassiar 
ISO,  800, Castle 

245-  19,044  Cent  Del 
9,640  21,200  Cent  Pal 
54, 200, Cent  Pore 
10'  30,100, Cheskirk 
410 !  74, 000, Chester 
.10  26,382;Chib  Jaculel 
10 1  13,100,Chib-Kay 
3,0761  10,060,Chib  M 
18.300,Chimo 
17,625.Coch  Will 
■  '  12,500iCody-Reco 
i”  26  JOO  Coin  Lake 
189,930, Coldstream 
16,000  Colomac 
1,000  10,831 1  Comb  Met 
10,148  19,150  Coniagas 

],693  S,400IConiaurum 
JOO  2,000  Con-Key 
1,700  !  67,833]C  Bellekeno 
J40  i  6,266,C  Beta  G 
,3  30,449, C  Callinan 
35,3!  23,993, C  Denison 
J50  !  18,335,  Do  wts 
13,660|C  Discovery 
2  831  i  l’860|C  East  Cr 
2,483  i  -i,227,C  Fen 
J90  1,500  Con  GiUies 

31)  9,300, C  G  Arrow 

350  i  452,332, C  HaUiwell 
2,112, Con  Howey 
J40 ,  13,600,C  Marhen 
I  190 '  13.230,C  .Marcus 
'll2,033jC  Mogul 
100  2,000, C  -Morrison 

.19,330!C  .Mosher 
,1'..  I  50,324, Con  Negus 
i  3,316iCoii  Nichol 
-  i  7J47iC  .Northland 
251  J,099.C  Persh 

I  600,Cons  Que 
26.000iC  Red  Pop 
12.600  C  Regcourt 
4.250:C  Sannorm 


4,798  1  32,140  Coprand 
1,971  i  11,400, Coulee 
6,661  j  1.230iCournor 


11:%  .11  .11  l,n33,300.v  Kelore 

12  .10%  .10%  63,830  Newlund 

.72  .66  70  13J0(LN  Man 

.29  .  24  .27  132,641  N  Mylamaqi 

35.00  72.00  83  00  11,500  Vewnor 

.07%  .OT'-s  .071, g  14,000  New  Fouvn 

.22  .19  .19  14,100  V  Se.nator 

99  .  63  .97  3,110  New  Taku 

77  ,73  .73  '  63.079;NickeI  Ms 

.52  .25  .30  2,900'\ick  Rim 

.14  .13  .14  13,683  Mpissing 

35  .  80  .80  .Visto 

.12  .11  .12  2.1.400  Nor-.Acme 

».7,1  4.7.1  4.75  I  12.000, Vorgold 

8.10  7.70  7.90  '  36,125  Norlarlir 

1..12  1.36  1.49  6,471  Normelal 

.18  .16  .17  i  18,900  .Norpax 

.08  .06%  .08  140  400  Norsynr 

.37  ,  33  .  33ia '  58(673  Northcal 

.72  .68  .69  1  9.294  N  Gate 

11  .21  .22  I  10.866  .V  Goldere.'.i 

1.40  1.25  1..10  48,325iN  Rankin 

,80  .74  .75  21,n93'Norspan 

3.95  3.80  3.85  4J00i  Do  A  wts 

.18  .16%  .17%  4,640:North  Can 

.1.6  .13  .16  14,475  Norvalie 


.16  .14%  .15 

1.1.75  13.12  13.25 
.1.20  2.60  2  60 
3.90  3.7.1  3.80 


1.00  1.00  Do.  B* 

0  47  C.HyCarbons 

1.34  .10  .10  C.  Ice  Mach. 

3.47  .  80  .80  Do.  ‘A’ 

0  58;  .50  ..10  Cdn  Indus. 

136.29  3.75  3.75  Do.  pfd. 

1 68  3.50  2.50  C.  IngersoU 

0  85  .90  .85  C.Int.Inv.Tr. 


I  36V*  25  f  4.2'  .16%  .14%  35  —  V 

21  15  !  5.6  19  18>»  18»»  —  9 

21  13%!  5.6 

9V*  5I/7I  .1  79*  7%  7%  —  9 

9*4  5%l  ..! . 

13%  9941  6.31  12%  U%  12%  . . 

20%  15  !  ..'  18  IP/a  179*  —  i, 

86  77%l  4.8'  78  78  78 

35  41  . . :  45%  43  43  —  3 

19  13  I  . 


.192]  127.97-  3.00  5,00 


I  96  96  !  ..  i 


6.67  2.73T  2.73’  MacL.  P.iP.  I  83  61  ‘  3.3'  82  82 

163.84;  .50  .50  MacMU,  ‘A’  I  42  255*!  34  34 

1.54;  1.00*  1.00  Do.  B’  1  44%  23%!  2.3  44%  43'*  43% 

Magnesium  11.25  .  95  I  ..I  1.05  1.00  1.00 

1.40  1.00  1.00  Mailman  1  26  18  I  .| 


5.00  5.00  Do.  pfd. 


1  26  18  I  ,.| 
I  92  85  !  ..I 


1 _  ...  _  2,300lCraigml 

25  Earned  per  share  is  amount  earned  in  company  s  fiscal  year:  for  purposes  of  j’mnirrMinnr'^ 
personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis 
.  :  Includes  1953  year  (fiscal  years  ending  July  1,  1953  to  June  30,  19391.  Earnings  P’ 

not  so  market  relate  to  1957  year,  r  Includes  extras,  d  Deficit.  Yields  are 
105  based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  32,M0|Daering 


..18  .33  .56  6,000  Vudulama 

.07%  .06-’*  .07  400'V  Beauc 

.34  .  33  .33  6,500. Obaska 

•37  .60  ll,600:0’Brien 

•28  .29  19,200  0Mma 

27  .27  3,10fl  Oka  Rare 

•12  -12  21,600  O'Leary 

.12  .12  i  16,745  Opem 

.14%  .15  8,000  Grenada 

14-100  Ormsbv 
2.60  2  60  1,7.10  O'nsko 

3.7.1  3.30  __ 

4=  4=  l,.M0PaU>ser 

4{i  'in  12.325  Pamou* 

08  08%  67,000  Paramaq 

23'  20,000  Parher 

96’  '16  *  10,184  Pardee 

4  01  4  05  *2.825  Pater 

40  40  I  4.075  Patino  M 

■70  77  i  .1,950  Do  wts 

2  ’1  2  41  2.960  Pa  to 

’i)  >1  '  6,843  Pay m St 

-«  '  28'®^  Pov  ,  Exp! 

79  30  j  4,400  Peerless 

06',-  061 ,  33,192  Perron 

77  9.109  Pick  Cro* 

Tt  17  3,360  Pitch-Ore 

■41  ‘41  1,670, Placer 

12  13  2,100;Pow  Rou 

15  16  41,000  Pr  Bord 

07%  07Vi  2,170  Premium 

76  77  I  4,695  Preston 

4,’l0  4.'75  ! 

42  ,45  3,100  Pros  Air 

!i2  14  I  17-000  Purdex 

2J3  2.13  '  30,970  Que  Ascot 

.48Va  .50  ;  21,800  Que.  Chib 

.09  .09  27,800  Que  Cop 

1.02  1.04  3,700  Que  Lab 

3  85  4.10  1,325  Que  Lith 

09  .09  5,500  Que  Man 

.09%  .10  6,110  Q  Metal 

.13  .14  30,000  Qunston 


101/* 

.09% 

.09' 

!9 

.14% 

.18 

34 

281A 

47 

44 

u 

1.80 

1.70 

i.ri 

.09% 

.071-a 

nr- 

.18 

16 

.1* 

.07% 

.07 

.97 

16 

.16 

16 

1  15 

79 

97 

1.06 

1.03 

1  03 

2.37 

2.22 

2.37 

.08 

,08 

.08 

.29 

.24 

.25 

.U 

.10 

.10 

..33 

.31 

.33' 

3.80 

3..55 

3.80 

.73 

.20 

.14 

.24 

.171.2 

18 

.27 

.21 

.11 

..38 

.*57 

.58 

..30 

.44 

.44 

1.90 

1.75 

1  *0 

1.97 

1.86 

1.92 

1.20 

1.18 

1.20 

1.33 

1.40 

1.45 

(16 

.15% 

.144 

.20 

.19 

19 

1.40 

1.40 

1.40 

.08it 

.07 

.07 

.73 

.71 

.73 

.07 

.06% 

.07 

4.85  4.10  4.75 


1.04  1.02  1.04 
4.10  3  85  4.10 


10  I  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1953  year. 
4,603  - — — — - — . 


UNLISTED  SECURITIES 


75  36.41  6.00  6.00  M.  Sug.  pfd.  1100  94  '6.2' 


c’.  Int.  Pow.  I  24%  16  '  .1  23  20%  23  +  2*4  4,220  42.69;  5.00  5.00 


1.03d  1.00 
0.32  .06 


25  3.00  Do.  pfd. 

,00  ...  Cdn.  Loco. 

Ofi  C.  Marconi 


1.75  .80  .80  Cdn.  OU 

47.03  8.00  3.00  Do.  8"n 

47.03  5.00  5.00  Do.  5% 

47.03  4.00  4.00  Do.  i'i 


I  48  45%  I  6.41  47  46%  46**  .  467 

I  16  10  1  I  13%  13%  13%  —  1  50 

16.25  2.00  !  .,1  6  3%  5%  —  %  5,345 

!  30%  23%;  2.91  29%  281/*  79  +  9,474 

!  160  140  I  5.2  . 

I  104  95  !  5.1!  95  95  95  —  4%  5 

I  88’/*  78  !  3.11  . 


671  1.25t  .40  .  40  Ma.s.  Ferg. 

50  19.44d  5.00  5.00  Do.  pfd. 

45  0.39  .50  .  40  MaxweU 

71  28.12;  .60  .60  McC.  Gr.  'A' 


23  19%  5.31  23  23  23  . 

16*4  71,-/  3.1!  16%  15’-«  16',*  — 

96  83* j'  5.4 

15  5’-«i  28;  15  14',4  14»*  + 


(Supplied  by  Kippen  A  Co.  toe.) 


(Closing  quotation*.  March  3,  1959) 


Alexand  Bldg  C  10 


Bid  Asked  I  Cons  Theatre  A  6*4 


;  150  77**'  3.91  150  116'-*  116%  —26% 

!  5%  3'.*!  ,1  5I-4  5  5V4  +.35 


14%  14»*  +%  330,647  Algoma  C  SriP.  56  57  Continental  Life  60 


2,222  Ang  C  Tel  AC  44  46  Cousins  E  U 


'3.IJ  i!73’  1.59  U.  Pac.  Hly.  I  31’-i  20’/,!  5.0!  31’/.  29’-*  31’/4  +  1’/,  22,563 


4.79:  1.00  1.00 
0.40;  .10 

1.49:  .70  1.30 


C.  Pete.  pfd.  I  164*  12  ..!  13  12*.  12*.  —  % 

eS-  ■>0  20  C.P.AP.Secs.  17.50  5.00  .1  7.25  7.25  7.25 

'■  Cdn.  Salt  I  45  '->0  ..1  40  40  40  -3 

Cdn.  Silk  12.50  1.00  .1 

11  97  70*  .70’  Cdn.  Tire  1160  81  .1180  160  160  +  6 

i  25  4.25  C.  Util.  4V4*V  I  97  75  .  t 

19 11  I’oo  5.00  Do.  5%  pfd.  1  101  90  !  S.5i  99  99  99  +3 

i  n  1  50  1.37%  Cdn.  Vickers  I  30  20*41  .1  22’-.  22  22’-.  -  I, 

1  30  .40  C.  Wallp.  -A’  I  27  18  ,  I  27  23%  27  +  3% 

1  44  20  .40  Do.  B  I  29%  18  ..I  29%  25  29%  .  .. 

CW.NatG4%  1  17  14»-4'  .1  15  14*.  15  . 

80  '.80  Do.  3%  23%  14*41  .1  20%  20%  20%  .... 

*  56  Too  1.00  C.  Westingh.  I  57  44  j  1.91  33  52  53  . 

« 61  1 60*  l.oOt  CatelU  ‘A’  j  44  28  :  2.41  4394  43%  43*4  _  % 

i'ii  110*  Loot  Do.'B  '  !  56  .19%  2.9'  54  54  54  . 


0!  .lii*  29’-i  Hit  +1’-,  22,563  Mercury  Ch.  I  32  .04 

.  I  13  12**  12**  _  %  1,212  *•**  -•^*  Mers.  P.  pf.  I  49%  45 

I  7.25  7  25  7.25  448  '•®8  -^9  I-®®  8*b.x.  Light  I  14*4  lOV 

.1  40  40  40  —  3  ,50  3.73  1.00  1.00  Do.  pfd.  I  14%  10 


.1  15%  IS  15  —  % 

.!  .15  .15  .15  —.05 

I  4914  48%  48%  —  1 


135  Beauharnois  Pr  15 

_  Do  L  H  Pow  30 

. .  .  Bor  Floor  23 

BC  Sugar  ...  33 

96  Brin  Pete  C  35 


Int  Holdings  29  31 

Laurent  6  pfd  20 

La  Sauvegarde  60 
Ldn  !  Can  A  pf  40  44 


Crown  Life  new  150  158  Monarch  Life  340 


Cuban  S  Sugar  6 


Daily  Mirror  A  2.60  2.901  Do  B 


(McCarthy  M  A  1 


53,500:D’Aragon 
__  9,225'De  Cour 

21,100  Deer  Horn 
3.199  D'Eldona 
2,700,  Delnite 
2,640  Dome 

*  965  D  Magnes 

K  9,800  Donalda 

20  176,500, Duvan 

18,700  E  Amph) 
44  8,100:East  Mai 

4,630:East  SuU 
3  9,700|East  Met 


.10%  .09%  .10  6,110  Q  Metal 

.14%  .13  .14  '  30,000  Qunston 

.15%  13  ,13%'  7,5!0Quemont 

.38  .34  .35  ■  90,873  Radiore 

.48  .A1  .45%  I  7,100  Rainville 

,29  26  .27  '  10,500  Ranger 

.23  .20%  .22Vz!  42,423  Rayrock 

.14  .13  .13  600  Renabie 

.69  .68  .66  j  14,450  Rexspar 

17.87  17.38  17.50  1  2J0a'RiO  Rup 

11.25  11.00  11.00  12,700  Rix  Athab 

.13  .11%  .12  95,100  Roche 


.32  .27  .28%  47,527  Rockwin 
12  .10%  .10%  27,204  San  .AnI 


33  33  Det  Int  Bridge  16 

35  Id  of  C  G  Insur  40 


100  Brit  Am  Assur  105  110  Dover  Ind  ...  12 

130  Brockville  T  62  68  Eastern  Trust  25 


!  MU  City  t  Dis  57  59  58,200  Eldrich 

I N  Life  .Assoc’n  275  14,600  El  Sol 

14  cNB  Telephone  ll’/4  12*4  6.700  Eureka 


1,48  1.45  1.45 

2.20  2.10  2.25 

.09'-:  .08  .09' 

1.14  1.06  1.13 

.43%  .40  .41 

■  U  .11  .11 


.45  7,025  Satellie 

1.25  7,425  Sheep  Cr 

.09'-3  17,950  Sherritt 


.17  ,13'/*  ,17 

.20  .18!-2  .19 

10.12  9.75  10.12 


3.10  4.90  -I.'*’’ 

2.10  2.00  2.00 

,l..in  3,15  3.25 

191-j  .18  ,';v 

.22  .20  .2! 

25V2  25  .23 

.27  23  .  23'-; 

1.14  LOS  1.11 

.OS'4  .07%  .08'-: 
10.62  10.00  10.0# 

.40  .39  ,39 

.10%  .09  .0# 

.06’-*  06  06 

6.40  6.15  6  25 

4.80  4.55  4.70 


.07  .06%  0* 

4,60  4.25  4.60 

.20  .17%  .20 

.90  86  .  88 

.22  . 181.3  .20 

14.82  14.23  14  3* 


2.20  2.10  2  16 

.61  .50  .57 

1.21  1.10  1  19 


1.53  1.40  1.40 
4.25  4.10  4  10 


'U  19% i  7.3'  m*  13%  13*4  +  %  458  Can  Delhi  P  744  S'/alEmp  Life  25  pf  30 


Do.  pfd.  I  14%  10  I  7.3. 

Mid.  Pac.Gr.  ;  20  14  .  ' 

M.W.lnd.Gas  '2.10  1.25  |  I 


Can  Fire  Ac  20  Essex  Pack’d  1  ....  Ont  A  Que  Rly  lO 

I  Can  Indemnity  20  Excelsior  L  n  130  ....  Rub  JAW  2! 

C  Mot  Lamp  16  18  Galt  Brass  70  ..  .  Sherbrooke  Tr  20 

Can  Sup  Oil  .  20V*  21  (J  Br  A  Inc  C  19%  . .  Sovereign  Life  22 

Cole  Coil  A  20  ...  Gt-West  Life.  290  300  Strategic  M  2 

Do  B  20  ....  Guay  C  NA  330  Stnd  Fuel  4%  p  3: 

Colonial  S  275  ....  Halifax  Ins  15  Stew  A  Lloyds 

Commerc’l  Life  40  _  Hudson  Bay  .24  25  Tor  Gen  Ins  2 

Cawthra  A  U  35  . .  Imp  Chem  Int  4%  5%  Waterloo  M  I 

A  W  Chase  U  50  55  Ing  A  B  pfd  100  Western  Life  5! 


*.58  1.00  1.00  C.  Westingh. 

8.61  1.60*  1.50t  CatelU 'A 

8.61  1.10*  loot  Do.  'B 


95  1.00  Cen  Cdn  Inv  I  47%  32Vjl  .  .'  47%  47%  4P/i 

b!bo  5.00  Do.  pfd.  ’99  98  . 

3  03  1  40  1.40  Chart.  Trust  I  59  .10  I  .  |  . 

161  1.00  1.00  Chateau  Gai  I  24  14%|  4.2  24  24  24 

Circle  Bar  12.50  2.00  . .  I  .  . 


Coch.  Dunlop  I  22  16’/* 
Do. ‘A’  I  16  10*, 


3  I  ..I  3%  3'/*  3% 

6’/i  ..I  21  21  21 


1,76  1.00  1.00  CoghUn  B.J. 

1 91  60  .60  Comb.  Ent.  14  9%  4.4!  14  12’/i  14  +  1'/* 

1 31  '.10  .65  Conds.  Nat.  I  11*4  8  !  5.3!  11'-*  ll’/4  lU*  -  % 

2.00  2.00  Confed.  Life  1 164  81  ! 

30  .50  Cons.  Baker.  1  1014  6V2'  3.5!  9%  8*4  91/*  —  V* 

C.  Diver*.' A’  ll.OO  .80  . 


16  10*, 1  .1  . 

14%  T**!  ..(  14  12’-i  13%  +  V* 


0.12 

.20 

.20 

Milton  Brk 

13.75 

1.95  'i  1 

3.45 

3;.35 

^35 

—.05 

2.17 

1.60 

1.60 

Minn.AGnt. 

1  36 

21%!  4.3; 

36 

34% 

33U 

4-  U 

1,355 

2.92 

1.25 

1.23 

Mitchell  J.S. 

1  33 

33  !  4.8 

1.19 

25 

.75 

Mitchell  R.A 

1  12’/. 

*5  1  . . 

12% 

10** 

12’« 

4-  2U 

1,165 

0.09 

Do.  B' 

!4.00 

1.00  1  .1 

4.00 

3.25 

3.75 

4-1.20 

0.37 

I.OO 

1.00 

Mod.Cont.'A’ 

1  15% 

11%;  .  1 

3.44? 

.70 

.80 

Molson’s  'A' 

1  -2'/ 

13  3.6! 

25 

25’-* 

—  % 

3.44; 

.70 

.70 

Do.  ‘B* 

1  26’/i 

13V*  3.6 

35% 

34% 

25% 

—  la 

2,673 

Do.  pfd. 

1  42 

40  j  .  1 

41% 

41 

41 

—  1 

0.58 

Mon  Knit 

16.50 

3.25  1  ..I 

6.25 

6.25 

6.25 

22.96 

4.50 

Do.  pfd. 

1  13 

46  '  ..! 

75 

75 

75 

2.31 

1.00 

1.00 

Mont.  Loco. 

1  l9'/i 

14**!  5.51 

19 

18** 

+  % 

2.90 

2.00 

2.00 

Mont.Refrig. 

1  40 

39  i  .  -  1 

1.35t 

1.40t 

Mont.  Trust 

J  50 

32  ;  3.0' 

4.90 

2.00T 

2.00 

Moore  Corp. 

1  103 

M  !  iol 

99% 

99 

+  1 

3,065 

2.23 

.84'/* 

.90 

Morgan  H 

1  30 

15%;  3.41 

30 

293-4 

29*4 

150 

30.06 

4.75 

4.73 

Do.  pfd. 

1 10214 

90  S.Oi 

1.201 

l.C5t 

Mt.Ryl.Rice 

1  26 

13  1  5.31 

24 

24 

24 

25 

NS  Trust  17 

Gland  Brew  A  14  16 

Gnt  A  Que  Rly  100 
Rob  JAW  23 

Sherbrooke  Tr  200 
Sovereign  Life  230  230 


Do  B  20 

Colonial  S  275 

Commerc’l  Life  40 


Stew  A  Lloyds  2*A  384 

Tor  Gen  Ins  22 


227 JOO  Expl  AU 
6.883  Falcon 
10,140  Faraday 
4,350  Do  w-ts 
.15,770  F’west  Tung 
39,000  Fatima 
21,000  Fra  ncoeur 
98,930  Frobisher 


VANCOUVER  STOCK  EXCHANGE 

tSuppUed  by  Ja*.  Ricbardaen  A  Sena)  tCleiiag  quntationa,  March  3,  1959) 

LISTED  STOCKS 


Indaitrials  i 

Bid  Asked 


Alberto  Disl  3.15  3.25  Cdn  Collieries  6,75  7.00  worth  Vent  (li 

Do  vt  2.35  . . .  Inld  Nat  Gas  6.25  6.50  vtck  M  .37 


I  20  9’il  8.3  12  1U4  11%  -  '*  2,335 

I  14  9%  4.4!  14  12’/»  14  +  1'/*  4,860 

I  11*4  8  :  5.3:  11'-*  ll’/4  lU*  —  %  500 


3001  1.69  .60  .60 

I  3.13  1.50  1.50 


NAT.  DRUG  I  16  ll',,!  5.2!  15!-,  jj  15:,,  ,23#  BC  Telephone  17.25  17.30  Prem  Broder  .08 

Do.  pfd.  I  IS  11%!  4.0!  151,  I4»*  151,  .-  V4  1  400  BC  Turf  A  C  1.10  1.13  Nat  Expior  .10 

Nat.  Grocer*  |  '22%  20  3.0  .  .  Capitol  Est  11  00  12.30  ''  Qiiatsino  .20 


2.27  2.00  2.00  Do.  pld.  .  .  -  1  ,  _ _  _  _ _  •  —  - -  ■  —  —  —  . 

113  1 60>  1.00’  C.  Min.ASm.  !  23%  16%'  4.9  21%  20  21%  +  V4  20,313  .60  60  Neon  Prods,  j  151*  13  4.0 

’.45;  2.00  2.00T  Cons.  Paper  I  45  28  '4.5  43’i  43  43’*  +  *4  6J36  4.1s  1.63  .  80  Nfld.  Light  I  31%  42%i  3.3;  51  .10  .10  —  I'/j 

102  Cons.  Text.  14.10  2.00  I  3.23  3.25  3.25  —.25  10  . 75  NiagWire’A'  I  15%  9V41  5.3|  ijv*  141^  14^, 

'27;  .80  .  80  Cons.  Gas  |  38  29  '2.2'  37*,*  38%  36*4  —  %  7,125]  . 75  Do  B  |  15%  9  ,5.2'  15  15  15  . 


3.13  1.50  1.50  Do.  pfd  28  24**  8.0!  27**  27*4  27»*  +  % 

0.60  .32  .32  Nat.Hose’B’  I  5%  3'-j  6.01  5%  5  5',  +  V4 

2.67  1.77%  1.80  Nat.  Sti.  Car  I  23%  16  .1  is%  17: 

1.92:  1.60’  1.65’  Nat.  Trust  I  52  37%|  .1  52  52 

.60  60  Neon  Prods,  j  1514  13  4.0 


Capitol  Est  1100  12.50 
25  Inter  Brew  B  4.75  5.00 

20  Neon  P  com  14..50  15.00 


if'*  P»e  Coast  T 

a?  32  32  .  ..  170  tl7m-d  O..*  B 


1 27;  .00  *00  Cons.  Gas  1  30  29  '  2.2‘  379-4  36ls  36* 

»1.'97:  L25  5.50  Do. ’A’  1  107%  100  |  ..|  . 

2.67:  1.50  1.50  Cons.  Glass  I  .  23  I  4.5!  35  35  3.1 


1.64;  I.IO  I.IO  Corby ’A’ 

1.64;  1.10  1.10  Do.  'B’ 

1  21  .801  .80*  Cosmos 

0.33:  .20  .20  Craig  Bit 

0,38  .  20  .  25  Crain 


I  21%  1S%!  5.21  21  20%  21 

I  20V*  16  S.2i  2flV4  19Vj  20 

I  13%  10%'  6.31  13  13  13 

13.00  2.3.1  I  ..I . 

:  171,4  7  '  *.l!  17V*  16%  16*-* 


6.67  2.00  2.00  Crown  Cork  I  60  42  I  3.3!  .17  54  %  57 

V 10;  .60  .  70  Crown  Trust  I  30  16%|  2.7!  28%  26V*  28',* 

0.74  .60  .60  Crows  Nest  I  23'/*  14  '  .,1  23  23  23 

J.32;  1.80  1.20  Crn.  Zeller  I  .18  42V<'  3.31  . 


12.60  3.00 

3.00 

DAVID  'A' 

1  48',* 

40  1  8.71 

Davis  L- 

12%3.15  ,  .1 

4.25 

4.00 

4.25 

1,034 

2.92;  170’ 

1.70’ 

Dist.  Seag.  ' 

1  34’, 1 

25%  1  5.31 

34'-* 

34 

34 

% 

13,955 

2.44;  .95’ 

LOOT 

Dom.  Bridge 

1  24% 

20  1  4.4! 

34'a 

23V4 

23’k 

Ve 

8,290 

2.30 

D.  Coal  pfd. 

1  19 

6  1  ..! 

7% 

7 

7% 

+ 

% 

700 

2.S3  1.00 

1.00 

Dom.  Corset 

1  22 

13  '  4.7! 

22 

21% 

21% 

125 

1.40 

Dom.  Dairies 

1  15% 

5%l  ,1 

8% 

7 

8% 

4 

1% 

1,787 

—  %  7,125]  . 75  Do  B 

.  18.68  4.00  4.00  N.W.  UtU  pL 

+  I  25]  2.68  2.00  2.00  Noranda 

+  Vj  1,555  2.12  Nor.  Star  Oil 

MO  ...  2.50  2.50  Do.  pfd. 

—  '-*  20  1.60  1.60  N.Q.Pow.’C' 

,  11.46  2.75  2.75  N.Q.Pow.  pf. 

.  .  19,715 

+  1  2101  . 82%  (k:ean  c 

615 !  1.82  1.50  1.50  Ggilvie 

100 !  76.82  6.00  6.00  Do.  pfd. 

1.63  1.15t  1.15t  Ont  Loan 

+  1  3751  1.66;  1.50*  1.50*  Ont  Steel 

118.95:  7.00  7.00  Do  Pfd 

—  0.44<i  Orange  Cr; 


I  IS'/i  9  ,  5.2'  15  15  15  ... 

82%  75  5.2:  77%  77  77  —  % 

I  57%  35V4'  3.7!  53'/j  54  55%  +  '/« 

;  15  11%  ..:  13  12  13  . 

I  44  .19  :  6.4!  43'/*  43%  43%  +  1 

28  22%  6.1!  27  26%  26*4  —  '/* 

I  51  45  3.6l  49  49  49  . 

I  18  1,1'/*'  ..1  16*4  16%  I6V4  —  *4 

)  46  26  !  ..I  44%  44  44  —  '/* 

1 155  125  5.2!  135  135  135  +  1 

I  29  22  4.3!  27  2’/  27 

]  26’*  19  6.0'  25'-2  23%  23'/*  -  1',* 

ll27  125  I  ..I  . 

14.45  2.15  .1  4.45  4.15  4.30  +.05 


.448  n  e.  ^  !v«  Ame*  Sto-Od  .07  OS  Sunshine  Lrd  .18%  ,19%]  To!666 hasaga 

170  J  »»»  Beaver  Lod  U  .16  19  TavlorBrid  .20  “  I  i®'™” 

West  Pap  B  29.o0  30.00  gju,  cop  1.69  1.75  Vanada  (1948  ,02% 

-,95  Sun  Pub  A  13.25  13.75  Canusa  Mines  .05  .08  West  Expior  .38 

209  W  PIjrwood  B  17.25  17.75  Giant  Mascot  .10  .12  Farwest  Tung  .IJ 

i  —CANADIAN  BONDS— 


„  “i  9.900  Genex 

Waterloo  M  6  ..  39,225  Geo  Scien 

Western  Life  55  c;„,  ^jascl 

.^la.kiMto  3,7®7, Giant  YK 

[I  UAKIllC  170,000  Glacier 

WVnMI  uW  t  20,000  Glenn  Uran 

18,000  Goldale 

Italiona,  March  3.  1959  )  216,800iGold  Eagle 

8,500;‘GoldMan 
290,000  GF  Uran 
Granby  9.00  38,400  Grandroy 

New  Ind  Min  .04  .05'/*  23,175  Granduc 

Koot  Base  Met  .02  .02%  43,850  Greyhk 

North  Vent  .0.1  .06  30,800  Gulch 

Pac  Nick  M  .37  .38  4,500'Gulf  Lead 

Prem  Broder  .08  .10  39,269iCnnnar 

Nat  Expior  .10  .13  ii,316Gunnat  wts 

Quatsino  .20  .  22  19,700  Gwillim 

Siiback  Prem  .05%  ,06%  59.6IO  Hard  Rock 
Silver  Std  ,24  .  25  32,600  Har-Min 


29.10  28.10  29.25  1 
1.05  99  .99 

.20  17%  .18  I 

.19%  ,16  .1.6  1 


7.13  6  40  6.40 


310  Sigma 

430 

410 

4.(30 

16,452  Sil  Miller 

.55 

51 

.51 

22,500  Sil  Stand 

:26 

21% 

!  .26 

10.680  Siscoe 

,72 

66 

72 

33,467  Slocan  VR 

.19 

-15% 

.18 

7,895  Stadacona 

.11% 

n 

.11 

18,440  Slanleigh 

-98 

90 

#95 

9,680  Do  wts 

.43 

,.35 

38 

7,135  Stanrock 

l-K 

1  70 

1.72 

77,000  Starratt 

-06% 

#06 

-06: 

3,500  Steelov 

.08 

.07% 

.08 

18,623  Steep  Rock 

14  75 

14.00  : 

U.75 

66,600  Sturgeon 

16% 

.21 

29,000  Sud  (>mt 

in 

.09 

.10 

17,034  Sullivan 

2.45 

2.10 

2.35 

3,865  Sunburst 

#22 

.20 

.22 

17,000  Surf  Inlet 

06 

,05 

05'; 

25,985  Sylvanite 

1.14 

1.08 

1.10 

13,350  Taurcania 

.79 

.76 

,78 

500  Do  vt 

.65 

.65 

.65 

18,805  Teck-H 

1.25 

2.21 

2.21 

31,423  Temag 

2.65 

2.45 

2-63 

25.200  Thom  L 

.71 

.67 

.68 

11.000  Tiara 

.08 

.07 

.08 

710  171  198  '  373,090  Tio  rts 
^:i5  13  .14  '  11.500  TomblU 


19  Taylor  Brid 


.93%  .90  PAGEHERS.  I  3t>>/a  25*41  2.51  36%  3S’/»  36 

.80  Paton  Mfg.  110.00  5.00  I  . .  1  . 

.80  1.40  Do.  pfd.  12!  ;’fl  7.01  . 

.26  .50  PauISerS.  I  9  6%l  .  I 


(By  Th*  Investment  Dealers'  Association  of  Canada) 

t Closing  quotations.  March  3,  1959) 

Issuea;  Bid  Asked '  N  Scot  5/75-77  95.50  98.00  Gt  Lakes  5/75  94 

dart  at  Caaaila-  Do  4*4  75-77  92.00  95.00  GtLPow  4%'7S  88 

21+  Ml”  19  90  41  90  70l«“e  4*4  74-77.  96.00  98.00  GtWpgG  5%/70  81 

3  ^  1  59  MM  m‘30  QHydroS/80-82  97.00  99.00  Gunnar  M  5  60  100  102 

3  D^lUo  Mioo  AItoT4V4-^78  89.50  Hud  Bay  G  4'^  M  88 

3  Dec  15  80  96.35  96.7S  BC  3  64  90.00  92.00  Husky  G  5%,  73  105 

3  May  1  61  95.70  96.10  PGERRy4*4/87  90.50  93.00  Imper  Gil  3  69  85  88 

3  0€C  1  61  M.80  95.20  Man  3/65  88.00  90.00  IndusAcc  5V3/ 76  99  101 

3^  Sen  1/65  9^.75  93.75  ManHy  5  7^77  97.50  99.50  Inld  Nat  G  6/82  96  99 

2^1  ADrl/60  97  75  98.10  Sask  3^/62-65  92.00  94.00  Labatt  SV^/79  100 

2*4  Junl3'67-68  84.75  85.73  4^5/74-78  91.00  93.00  Loblaw  Gr  6/77  103  105 

3%  Mayl,70  88.75  90.75]  15  89_  ?3 


13.31  4.30  4.50 


0.90;  .70 

0.72  .50 


S.78  2.30  2.30 


Do.  pld. 

25 

17 

..! 

25 

20 

25 

-1- 

3 

36 

27.38 

Dom.  Elect. 

37% 

20 

2.8' 

37 

35% 

36 

1 

3,090 

2.56 

Dbm.  Eng. 

20V* 

17% 

5.0! 

19% 

19 

19% 

% 

200 

52.06 

Dom.  Fabric 

10 

91*1 

6.0 

2.76 

Dom.  Fdry. 

47 

23%  1 

46% 

46 

46% 

% 

4.169 

76.82 

Do.  pfd. 

101% 

97 

4'.5: 

101% 

101%  101% 

5 

1.32 

Dom  Glass 

9-3 

69 

2.8 

90 

88 

38 

2' 

845 

1.8U 

Do.  pfd. 

16% 

14 

4.41 

15% 

15% 

15% 

% 

140 

2.65r 

D.  Magnes. 

15 

9 

.  .1 

11% 

n 

11 

4 

% 

740 

16.77; 

Dom  Gilcloth 

48** 

29 

4.6 

45% 

45 

45% 

4 

280 

16.77: 

D.  Scottish 

34 

22 

3.3 

0.82  . .  Pembina 

7.38  2.30  L50  Do.  pfd. 

2.56  1.80  1.66  Penman’s 


.65*  Peoples  Cr. 
6.00  Do.  pfd. 

.55  Photo  Eng. 


I  ll’t  6%!  .  .]  lOV*  9%  10  -  %  4,595 

48V<  40  5.5  4.1»i  *5*.  4.14*  +1  8%  Sep  1' 72 


o!92;  1.00  1.00  D.  Stl  A  Coal 


49  42%;  5.1, 

23', 4  18  1  4.6'  22  21%  21% 


4.06  1.25  1.25  Dora.  Stores  I  91%  3]  '  1.31  90'*  89 


1.25  .50  .50 

21.87  1.00  1.00 

0.79  .60  .60 


.50  Dom.  Tar 
.00  Do.  pfd. 


I  164*  JO  '  3.2!  16%  15%  16%  +  ’,*  105,456 

I  '25  18%'  4.9'  20  20  20  .  715 


180  16.77:  1.00  3.00  Do.  2nd  !  75%  64'*'  4.0  7314  74  74%  _  1 

Prem.  Iron  7% 2.M  ]  . !  61#  6  6  —  1 

8.00  3.00  Prem.  Trust  1 133  89  I  .  I  135  135  135 

.1,4191  2.91  3.00  2.50  Price  Bros.  |  30',*  34'*'  4.11  40  48  49  +  1' 

l.rao  I  131.33  4.00  4.00  Do.  pfd.  i  91  78  ,  4.7!  M  83  85  —  3 

•8'L16  1.00  1.00  Prov.  Trans.  14  11  ]  7.3!  13*4  134*  13**  _ 


I  48V*  40  ;  5.5!  43*t  45%  45% 

I  34  23  1  ..I  31%  30%  31% 

I  109  100  I  5.6; . 

I  2!**  13  i  ..  20%  20%  20%  +  *4 

I  100  60  6.3! 

!  18',i!  7%'  ..I  . 

'  43', 4  ’g’*;  3.5'  43'*  42',*  42*4 

:  68  541#  3.0  66'-*  66  66%  +  '/* 

48  401.*  I  5.2  43%  42%  42'/*  . 

:  75%  64'*'  4.0  7314  74  74%  —  '/* 

7%2.85  ;  81#  6  6  —  1 

I  133  89  I  .  I  135  135  135  . 


Corporatton  Bonds: 


™  '28  358.,120  H  of  Lakea 

02%  .03  27,750  Headway 

^  W  66,000  Heath 

“  •  9,000  Heva 

-  300  HIgh-Bell 

__  5,090  Hoilinger 

““  1,800  Hoyle 

1,000  Hugh  Pam 
I  39.500.1’id  Lake 

'  7,166  lespiration 

155,930  lAt  Ran 
..  63J20,li*sh  Cop 

®*  700  Iren  Bay 

*  „  52,850  fse  Uran 

81  Sb  27*390  Jacobus 

loo  102  4,500  J  Waite 

21,623  Ja>'e  Expl 
203,933  Jillicoe 
88  .88  iJ8,450!jiburke 

99  101  25,100;j«iet 

88  88  14,700  JOnsmith 

®®  7,083:Ja»se,v 

!03  105  63,100;KcnviUe 

*8  93  6,422  Kerr  Add 


..'o-  tt'xn  33.600  Trans  Res 

“a  81  VA  ll«2.«3Tribag 

m  Si,.  6,125:Trin  Chib 

I*  28,'208  Ult-Shaw 
'(»  iw  1  7,316  1,1  M-mng 

■;®^  1?  10J50U  Asbestos 

'To.  5-!3.3Un  Keno 
■  .  1!  '  62,300  Un  Fort 

'  34,000  Upp  Can 


.09  071-a  .09 

07  .06  .  07 

1.75  1.75  1.75 

32  7,1  31.75  32.00 
4.90  4.75  4.75 

.19  19  .19 

.08%  .08  .08 


„  I  6,105  Vandoo 
■!n  '  3,429lVentures 
I  7,300  Violam 
3,836  Waite  Am 
I  U,600  Weedon 
J?  I  33.000, Wernar 


.01%  .00%  .00'- 
.45  .38  .ir' 

36  .32 

1.01  1.00  1.00 

.29  .20  .24 

.60  .44  60 

.24  22  .34 

19  18  ,19 


1.20  .98  1.20 

09%  .07  ,o«+ 

.32.00  30.25  31.50 

1.70  1.85  1.65 

3.21  8.10  8.30 

.23'/*  .22  .23 

.18  .14  .14 


NGNatG  5»*'82  91%  94%  15.955’KiIembe 


,1^  3%  Jun  1/74-78  82.50  84.00  Abitca  P  6V*/77  105  108  NW  Util  o%/83  98 

3*-*  JanlS/75-78  85.50  87.00  Alto  Gas  5*4/81  98  99%  PhilUps  El  3/73  89 

3%  Oct  1  79  81.75  83.25  Algoma  C  5  59  100  101%  Pronto  Ur  5/60  99 

***  4%  Sep  1,  83  93.50  94.50  AlgomaS  5%/78  98  100%  Q  Nat  G  5**/M  93%  96% 

3*4Marl5  96-98  81.00  83.00  Alum  C  4%/73  92  95  RegentR  1V4/75  88  32 

3  Perpetuals  72.00  74.00  Bathurst  5%/73  96  St  L  Corp  5/78  95  98  ; 

*•818  _  ,  „  Bell  Tele  3/72  100  101%  Shawin  4»*/78  95  971:1 

1,460  Govt,  of  Can.  Guaranteed:  e-*,  a-;  a,  cimnu,,,  *&./ti  qv  oa 


16,400  Do  wto 
19,400;  Do  rts 


2.25  2.00  2.20 

.62  .  54  .56 

2.10  1.99  2.00 

.13'.*  .12%  .13 

.46  .44  .43 

.20',*  .18  .19 

.23  .  20  .20 

.38  .33  .35 

.17  .16  .16^ 

J9  .62  .66 

.11%  .10  .11 

19.50  18.12  1950 

2  69  2.43  3  69 

.49  .42  .49 


3,100!w  .Malar 

.07 

,07 

.07 

40,095'WUlroy 

.1.13 

2.02 

2.06 

500  Do  wis 

1.55 

140 

1.30 

30,000;Wiltse.v 

.17 

.16 

.17 

27,900;Wlnch 

.11 

.09 

2,657  Windfall 

.18 

.17 

.17 

16.(75  Wr  Harg 

1-65 

1  48 

1  55 

52,000  l  ale  Lead 

.32 

.30 

#31 

47,400, Yan  Can 

.13 

.11 

AVi 

1,000  Yellorex 

.08 

08 

08 

33,608  Yk  Bear 

1.29 

1.23 

127 

33,825;Y’oung  HG 

-83 

.73 

.8! 

3,408  Yukeno 

.06 

.06 

.06 

62,200  Zenmac 

.31 

,28 

31 

10,500;Zulapa 
1,970  Bulolo 
250;Gaspe  Cop 
1,425  Pend  Ore 
3,900iYukon  Con 


4  10  4  05  4M 
33.30  33,50  33  50 
2.20  2.10  2.20 


1.460  ]  Govt,  of  Can.  Guaranteed:  5/g2  gj 

335  CNR  3-61-66  89.00  91.00  Bowater  3>/'4/89  83 

845  Do  2=/*/61-63  92.00  94.00  BraziUan  4%/70  79 


Bell  Tele  3/72  100  101%  Shawin  4**/76  95 

Bicroft  Ur  5/62  93  97  ISimpsons  4*4/73  95 

Bowater  3>/'4/89  83  ISimSear  4'-ii/79  93 

BraziUan  46*/70  79  84  iStan  Ur  5%/62  89 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Staearaon  Hammdl  A  Co.l  (Closing  Quotations  March  3rd.  195.9> 


—  1  3,150  Do  2**'64-67  85.00  87.00  BA  GU  5V#/77  98  lOOV* iTCPLine  5.M  87  94’,*  97'*jAllied  the.  105'*  1  Chrysler  36'#;  Int.  Paper  126  ;Sperry  Hand  21’«l 

.  5  Do  2’/«/64-69  83.00  85.00  BC  Elect  5%,  88  93  95  , Trad  Fin  5**- 74  100  103  Allied  Stores  60  Columbia  Gas  23V»I  Int.  TAT  61%;  Raytheon  67:-| 

+  1'/*  1.054  Do  3*4-72-74  87.00  89.00  BC  Tel  5  82  98  100  jUn  Gas  5/77  97  99  !  Allis  Chalmers  29  Com.  Solv  xd  16'#  Jones  A  Laugh  66’*!  Republic  Steel  Tj  1 

—  3  70  Do  4-81  86.25  17.25  C  Cem  5V4-76  99  101  W’coastT  5%  88  82%  M'*!American  Can.  47  iCom  Edison  59%,  Johns  Manv.  .17  |St.  Regis  Pap.  48' J 


’.60 

.60 

Dom.  Text.  1 

IIH 

7  ’’ 

6.0' 

11% 

11% 

11%  -  % 

8,889' 

QUE.N.  GAS 

1  26% 

19  1 

1 

19% 

19 

19^/3 

7.00 

700 

Do.  pfd.  1 

1  132%  117'/*! 

5.31 

2.17 

1.40? 

1.40 

Que.  Pwr. 

1  35** 

;>7%| 

4.0! 

39»4 

39 

39 

% 

D.  Woolens  1 

1  .30 

.10  1 

. 

1.32 

.75 

90 

Que.  Tel. 

t  32% 

18%l 

I 

32V* 

29% 

32% 

+ 

2% 

Don.AMudge  ' 

'LOS 

.60  I 

•  1 

4.31 

Do.  pfd. 

1  20** 

20  1 

I  5.41 

205-7 

201^ 

20% 

+ 

% 

.75r 

.75? 

Donohue  | 

1 

10  1 

18% 

18 

18%  -  ■% 

1,^ 

I.OO 

.75 

75? 

Quinte  'A* 

1  12% 

9 

1  8.5! 

11% 

11% 

11% 

4 

% 

Comwlth  of  Anitraba:  ]C  Brew  5  83  95  96  jWestonG  4*4/71  94  97  lAmer.  Cyan.  34V4iCons  Edison  M*»|  Kei^e^t 


5,106  1 4  Nov  1  70  91.00  93.OO  UB^um  5%/ 80  99 

Mc  »  .kfe  C  Chcin  a*<4'71  M 

.  r:.  lat.  Bank,  Becooifl>eT:  r®  t*.,*,,*  i;ai. /tt  iaa 


ConverUbla  U»ues: 


Am.  Radiator  15H  Cent.  Can. 


C  Chem  3*4  71  M  92  AbitibiP  4V^/66  104  107  Am.  Smelting  54**tb  Deere 


t  3'2U  IS^il  32U  29W  32U  4.  21^  1248  77^!^  indUS  0*4/77  KM  AtlasSteel  5  67  117  A.l.  ■'  I.  'JW/B  Liej.  at 

I  20**  30  1  5  41  OOI^  '>0'*  20%  +  %  '  50  1  S  oi'sa  S'JSk- Cos  4  76  86  89  Brazilian  41*  71  72  77  Am.  Tobacco  100  Douglas 

I  121^  9  Iasi  11»1  il%  11%  +  %  sn  “  a®-"®  9S-50|cpr  D  »8  3Vj  66  89  90%  Anaconda  xd%  71  IDow-  Cl 


246’-t  Del.  A  Hud. 


3.65  .  1.12 

0.60  .50  .30 

•6  40  3.75  1.75 


1.12%  Dow  Brew. 
.30  Dupont 
1.75  Do.  pfd. 


12.68  5  25  f.OO 
•  85  .557  .30 


I  42  30  j  3.8’  . 

26  15%l  .  I  26  34  25 

I  »4  74  1  S.Oi  75%  75*i  75** 

10  6.00  I  .  ,  10  10  10 

I  115  100  5.81 


1.00  1.00  Do  pfd. 

17*  1.60t  L60r  Econ.  Inv. 


30  Easy  Wash.  I  15’/»  T'-ul  4.6'  151#  15 


17%  14%  .  :  . 

40%  311*'  4  11  39  39 


1.61  .50  .55  RAPID  GR.  I  12',-*  7  '  .  12'/*  12  12%  +  I’i 

1,65  .70  .TSt  Rcitman’s  I  258*  12%!  3.2'  23*6  23%  23%  —  % 

43.99:  4.74  4.75  Rey.  A!,  pfd.  I  87  81  j  .  ]  . 

a41  .50  Riverside' A'  1  14%  10%]  . 

2.39d  Do.  -B’  i4.50  4.00  .  I  . 


Provincial  Gnaranteed:  ICWNatG  S*s  S3  99  lOOV*  Cockshuti  5  68  94  98  .Armour 


71  IDow-  Chem 
28'*!  Dupont 


•200  lent  4%  82-83  98.00  99.S0|CMetEx  8%  63  81  84  HomeDil  S»»,  71  120  124  Atch  T  A  SF  29%!  East  Kodak  l53Hi  Motorola 


66*»|  Keiinecolt  114A*:SchenIey  40 

53**!  Lockheed  33'4!Sears-Roe'k  44 

57%;  Loews  21’»i  Shell  Gil  8.1 

29**1  Merk  76'/*  Sco- Mobil  47 

56**,  Minn.  .Moline  22%' South  Pac  66'. 

86'«i  Monsanto  47'*’South  R.R  S6 

217  !  Mont-Ward  42**  St.  GU  Calif.  .16% 

l53Hi  Motorola  73  Sun  Gil  N.J  ,53'-, 


4/66-68  93.00  94.50  Cockshut  4V</63  90  94  HjiblawG  4’*/76  174 


Do  4%/74-76  93.00  94.50  Colum  Cell  5  68  89 


PihillipEl  3'*/70  94 


.Atlantic  Ref.  49V4|H  Paso  NG  xd  36V*|  Nat.  Cash  R.  75**i  Texas  Co. 
Baldwin  Lima  14%|Gen.  Electric  80**'  Nat.  Dist.  34  Texas  G.  Sul. 


C)ntHy4V*/64-67  95.00  96.50  Cons  Denis  5-'62  98  100  Shawin  5%-70  120  124  Bendix  Avia.  76%  (Jen.  Motors  46*i,  Nat.  Steel 


.80  Robertson  M.  I  17%  11*/*!  2.2!  15%  15  15% 


i.20  LSO  L50  Eddy  P.  ‘C‘  I  62'/*  37  i  2.3!  *2%  61  61 


13  72  1.00  1.00  Do.  ‘A’  '  61%  37  '  1.6 

1 28  1  00  1.00  Electrolux  I  28  9V*I  5.71 

0.97  .40  .40  En.ABeat.'A'  15.50  5.00  j  7.3] 


'  61%  37  I  1.6  61%  60  8]  +  r+ 

I  28  9V*I  5.71  18  ITVi  18  +1 


3.85  1.24’  List  Do.  pfd. 

1.58  .30  .80  Robinson  L. 

4.48  t.OO  1.00  Du.  ptd. 
0.92:  ^  RoeA.V. 

59.16;  6.07%  Do.  pfd. 

2.42  80  SO  RoUand  ‘A’ 


I  18  16Vil  .;  16%  lgV6  16% 

12%  10  6.5! 

I  16  13  I  '  . 


Do  4/66-68  92.50  94.00  Consum  G  3, 76  96  99  Silv  Dair  5%/72  104 

405  Do  3/67-69  84.00  86.00  DomStrs  5%/76  100  103  Simpsons  5/76  146 

300  Do  4%'73-74  93.00  95.00  Dom  Tar  SV*  '78  97  99  Tr  Emp  5%  67  94 


Do  4%/72-75  95.00  97.00  DrydenP  4’*,  74  89  93  Do 


5  74-77  98.00  99.50  TEatonA  4%,  D  94 


TrUdDU  4**/71  93 


,  BAG 
.  .  Beth  Steel 
Bordet! 

.  Budd 
95  C.PR 


I  15  10»»'  7,4  IIV4  10%  10%  —  V#  66,932  Do  3%  74-79  81.50  83.50 TEaton  RI  5-78  96  99  W’coastT  3%  88  96  99  Cnterplllar 


I  105%  96  I  6.0.  97V*  96  96  —  1 

29  U  ;  2.91  29  28  29  +1 


515  NBrun4V*  68-71  91.00  93.00  (Eddy  E  B  4/74  82 
850  I  Do  5/74-77  95.30  97  00  GM  Acc  *%/77  105  10# 


-  I  Celanese 

t  Payable  N.Y.  or  Can.  C  A  O 


76%  (Jen.  Motors  46*4,  Nat.  Steel  85%]  Union  Carb.  uBI 

441#'{Joodr1cn  87%  N.Y.  Central  27%,  Union  Pac.  j;. 

33%jGoodyear  129%;  Nor.  Am.  .Av’n  46%!Unlted  Aire.  so/i 

75%;  Gt.  No  Ry.  56%|  Nor.  Pacific  51%' United  .Airline  34*, 

19’-»,GuU  Oil  118%:  Penn  R.R  ■.S'H]U.S  Rubber  31% 

32%;illiiiois  Cent  51'+i|  Pepsi  Cola  30%: US  Steel  93:1 

95%  Indland  Stl.  137  Phillips  Pete  50'y>,  Wejtinghouse  79% 
30%;  Int.  Harv  42’ei  Pure  Oil  42**,  Woo. worth  si*# 

73%l  Int.  NitHiel  93%l  Radio  Corp.  51% I  Youngstown  S  127' 


'Alberta  Has -Deficit  ’€ 

As  Of/  Revenues  Drop 


3-Mile  Extensioff 
Swan  Lake  Field- 


-  -  Calgary.— Announced  by  Home 

(SiMcial  to  Financial  Tima*)  Oil  Co.  Ltd.  is  a  three  -  mile 

Edmonton.  —  Alberta  will  have  during  the  last  two  years  as  a  northward  extension  of  the  Swan 
as  abrupt  a  turn-around  in  its  I  share  of  the  government’s  royal-  Hills  oil  field  with  the  successful 
fiscal  situation  during  the  1959- i ‘y. completion  of  a  wildcat  well.  . 
Mti  -  u  u  ;af'ons,  to  residents  of  the  prov-  The  wildcat  is  three  miles 


■  'Molybdenam  Ftni  New  Calumet  Had 
'Looks  Important  ,  Net  Profit  For 
- —  Rrst  4  Months 


.THE  FINANCTAL  TIMEvS.  MARCH  «.  19.59 


Considerable  progress  has  been! 
nriade  in  the  evaluation  of  an  ore-] 


New  Cahuxiet  Mines  Ltd. 


tish  Petroleum  under  agreement  Exploration  Plans 

dated  December  8,  1954,  by  which  , 

BP  agreed  to  purchase  4.800.000  Rralome  PlOnOOr 
shares  of  Triad  at  a  price  of 
$.1.0.14  per  share  prior  to  Dec.  „  .  ' 

u^rfSl.  19.58.  At  the  year  end  Triad  .  B''®'‘‘>'ne  Pioneer  Mines  LW.. 
*’®%ad  II  S07..504  . shares  out.slandine  company  formed  by  the 


80  fiscal  year  as  has  ever  been; 


northwest  of  the  original  Swan' 


'body  now  under  development  li-  e.stimated  - operating  profit  of  ‘^'•standmg  ^pp^got  of  two  British  Columbia 

cen.se  in  the  Portneuf  area  01*87.000  for  the  first  four  months^' “mg  e  new  y  i.su  ,  ,  gold  producers,  has  plans,  it  is 

-3  Quebec.  It  appears  to  be  one  of|^  Kore'^al'Tnd  S  Ik"' l'  ro'sZi  in  maintaining  an  ag-  T* 

the  most  important  molybdenum CunUgham  DiSo  Sressive  exploration  program.  E.  for  energetic  exploitation 

Honnsiis  vet  traind  in  Canada.  cunnmgnam  -  uiintop  presi- [■  .  _ .  of  its  exploration  opportunities. 


deposits  yet  found  i"  Canada.  .  Tanner,'  president  stated  in  exploration  opportunities 

A  report  from  Dr.  F.  W.  Co  ^Danv  s  fi?^  ‘he  BP  group  has  offered  Present  interests,  i  is  pointed 

president  of  Portneuf  M.meral.""hua^  ipe^ting.  Co^^  partnership  arrange- 

Corporation  with  head  office  in  ,  u  menis  with  Triad  on  commit-' .Manitoba  and  British 

Montreal,  states  that  initial  •.*"  'he  first  hall  of  he  pa.st  ^  jhh  ™ 

idrilling  and  extensive  trenching|f'>'‘^«' ,y^«r  had  anjmems  for  developments.  While  only 

has  revealed  the  presence  of  a  ®P‘‘rating  lo.ss.  .A  net  loss  for  the''manciai  capacu>. _  minor  interests  are  held  in  cast- 


experienced  .  by  any  Canadian  The  dropping  of  this  item  has  Hills  discovery  and  thre  miles  if  *  ^ 
province.  .saved  $15  million,  based  on  the  north  of  the  nearest  producer  inif 

During  the  1958-59  fiscal  year  which  the  royalty  divi-  this  winter’s  development  of  the  i 

Which  ends  „  Mdrch  di.  ,,  **  S-Zlh'^UTof  .he  J'fhe'iieid  'Sh’S!?, 
appears  likely  that  the  govern-  provincial  auditor,  C,  K.  Huck-  A  group  headed  by  Home  Oil 
ment  will  come  nut  with  a  mod-  vale,  showed  a  decline  of  $8  mil-  Co.  is  developing  the  field  and 
crate  surplus.  The  first  ninei'm"  m  earnings  from  oil  royal- presently  has  nine  rigs  working; 
months,  ending  December  31,|lms,  and  a  decline  of  $6.5  million  with  two  additional  on  wildcat' 

1958.  yielded  a  .surplus  of  $10.6''"  0*^  government’s  income  from  drilling  in  the  Morse  River  re-j 

million  'Ihe  sale  of  Crown  leases  and  re-  servation,  directly  southeast  .... 

Iiiimuii.  ,  .  . ,  .  ,  cprvaHnn.!  Swan  Hills  core  examination  indicates  thei  ''UniiiiiKiiaiii-L/iiiiiiip.  hhik-  »  ^  LiUZ  Ifiin€S  I  pa.si  year  uraiorne  rioneer,  WHO 

Agamst  this  comfortable  back-  sedations.  swan  hiils.  GROVER  C.  FURR,  ’  JR.  has  presence  of  .40%  to  .50%  molyb-  manager,  reported  that  “develop- Canex  and  Noranda  as  equal 

ground,  the  budget  which  Pre-  They  were  partly  offset  by  a  •  ®  ‘  ^ye  own  com- elected  president  of  Bur- denile  disseminati^  through  the  ment  work  now  under  way  isj  -  I  partners,  began  development  of 

mier  E.  C.-  Manning,  who  is  also  gain  of  $6.4  million  through  the  „  lington  Mills  Hosiery  Company  ore.  occurring  as  flakes  of  MiiS  is'hpwing  very  gratifying  results.’’!  i  „  t ,,,  Mines  Ltd  reports  a  a  mercury  prospect  with  encour- 

treasurer  delivered  to  dominion  contribution  to  the  hos-  ms^very  and  extension  of  Canada  Ltd.,  it  was  announced  of '  an  exceptional  high  quality  All  but  one  of  several  driveslpp,'  of  $226,705  lor  the  fiscal  aging  results  to  date.  The  same 


has  revealed  the  presence  of  a  operating  lo.ss.  .A  net  loss  for  the  "“a'wiai  ».<ip«iLuy. _  minor  interests  are  held  in  east- 

melamorphi.sed  mica  schist  with  .vear  ended  September  30  of!  ern  Canada,  it  is  expected  that 

ia  blocked  indicated  tonnage  of  4.5  *^'^^2  was  reported,  after  the  »  w  *  ^  greater  participation  will  he 

millions  in  the  main  orebody.  company  wound  up  the  year  with'X,0^5  LOSl  I eOT  taken  soon  in  the  eastern  field.s. 

Results  of  sampling  assays  and; on  operating  profit.  In  British  Columbia  during  the 

core  examination  indicates  thel  G.  J.  Cunningham-Dunlop.  mine  ^/*  ^^2" pa.st  year  Bralorne  Pioneer,  with 
presence  of  .40%  to  .50%  molyb-  manager,  reported  that  “develop-  Canex'  and  Noranda  as  equal 

denile  disseminati^  through  the  ment  work  now  under  way  isj  -  partners,  began  development  of 

ore.  occurring  as  flakes  of  MrtS.lshpwing  very  gratifying  results.”  j  g  |  Mines  Ltd.  reports  a  a  mercury  prospect  with  encour- 


Cunningham-Dunlop.  mine 


Loss  Last  Year 
La  Luz  Mines 


iu  aTk  .  T  1  . - £ - — . p  ^  u  p-nooH  frnm  u  m  an  eXCepUOOai  mgll  qiiailiy  uii<r  .M  .-.t-Aviai  uilArsinp,  $226,705  lor  me  fiscal  >»  uaiA.  iiiv 

the  Alberta  legislature  a  few  pital  aid  plan.  $2  million  fmm  i  onn  u  ranged  mom  Allred  B.  Grossman,  pr.esi- ahd  purity.  The  molybdenite  islilnderway  on  five  levels  at  theivp.r  ended  Senlember  .10th,: Partnership  is  exploring  a  pro¬ 
days  ago  called  for  an  estimated;  the  tax  rental  agreement,  and  •  arrel.s  a  day.  dent  of  Burlington  Industries  uncontaminaled  bv  bismuth  or  mine  had  found  ore  and  this  one: iq-.o  earn- i  mising  copper-gold  prospect  in 

deficit  of  $48  million  on  a  totall$I.3  million  in  the  form  of  in-  he  new  Home-Regenti,cg„gja.,  Ltd.  ■  arsenic,  the  report'  slate.s.  -was  expected  to  reach  ore|  ‘",'^^'”"revTor  vLr  of  t  h  i  s  province.  In  addition. 

budgetof  more  than  $.109  million, !crea.sed  earnings  on  the  Alberta  '.he  .Swan  Hills  field  now,  w.-  inmwiv  Of  additional  economic  impor-  evenlualy.  through  a  siib.sidiary,  the  com- 

Ihe  highe.st  in  the  hi.story  of  theiholdings  of  dominion  bonds,  all  ha*  ^n  indicat^  length  ®‘  J<“rr  who  «a.s  formerly  meeting  was  told  that  the!  (wcatine  nmfil  lor  the  latest  pany  holds  a  lead-zinc  orebody  at 

province.  of  which  were  converted  to  the  "“'''h  '/>  *‘>'"h  and  a  1  v.^-pres.dent  ‘ains  about  40%  of  phlogobite'New  Calumet  mill  processed  42,  to  $51^^  '« 

The  principal  cau.se  of  themew  conversion  loan  maximum  width  of  seven  miles,  ha.s  been  the  geneial  manager  ^  patented  and  la-  805  Ions  of  ore  during  the  liveiflLT,  stqs  210  in  1957  Production  Exploration  Co. 

trouble  is  the  severe  drop  in  The  total  .surplus  in  the  nine  h'llcf  have  yet  b^ni of  Burlington  s  Canadian  hosiery  ^  ^  ^  In  Manitoba  Bralorne  Pioneer, 

petroleum  royalties.  However  the! months  was  $10,691,1.15.  compared  in  the  perimeter  of  theMmsion  since  its  inception  m  ,.pa(]iiy  ground  down  tojing  was  told,  operating  at  a  rate  $2  kkt  iqi  and  tonnage  of  ore  ““  ®  ‘’‘'  •’’h  basis  with  Northern 

next  fi.scal  year’s  problems  arelwith  the  half-year  mark,  when  j.®*®  .*®  'ho*  its  extent  in  any'^946. _ _ _ ,325  mesh  in  fineness  and  less,  of  3,17  Ions  per  working  day.  miiioa  amnimipH  m  694  8.11  Canada  Mines,  controls  several 

softened  a  little  by  the  firm  de-ithere  was  an  operating  deficit  has  iwt  yet  been  deter-  .Milling  tests  have  been  madej  Production  was  e.stimated  allL.iin.;i  701  «7'-  Average  grade  blocks  of  claims  in  the  Snow- 

cision  of  the  government  not  to:  $775,000.  I '"iHfr’  ,  'V5  .!}  ,  Mnrtk  Dsniein  Ta  scpatalion  appears  fea.s-  : 6,676.480  pounds  of  zinc.  168.9,58L,.1‘  «  ...Ir  tnn  enmnared  with  '"h's*'*  l-akes  area.  A  .subsidiary. 


irincipal  cause  of  the;  new  conversion  loan  maxinium  wioin  01  seven  miies.  "a.s  me  „  u  mica  which  a  patented  and  la-  805  Ions  of  ore  during  the  livelf,.„,T,  «7q2  210  in  1957  Production  Exploration  Co. 

is  the  severe  drop  in  The  total  .surplus  in  the  nine  holes'  have  yet  beeniof  Burlington  s  f-aiadian  hosiery  tested  process  indicalesimonths  ended  February  28,  meet-if  ,iall„a  $2  ng  fO"  compared  with  Manitoba  Bralorne  Pioneer, 

n  royalties.  However  the! months  was  $10,691.1.1.5.  compared  dri  'ed  m  the  perimeter  of  theMms.on  since  its  inception  down  tojing  was  told,  operating  at  a  rate;$2Hfi^?9,  ''aid  ton^^^^^^^^^  «  basis  with  Northern 

:al  year’s  problems  arelwith  the  half-year  mark,  when  .*®  'h^'  'f*  extent  in  any'^946. _ _ _ ,325  mesh  in  fineness  and  less,  of  3,17  Ions  per  working  day.  miiioa  amnimipH  m  694  8.11I '  Mines,  controls  several 


proceed  any  further  with  the  - 

‘royalty  dividends’’  which  it  paid  UN  LI  ST 

Irons  Mountoin  icin<in(  ountau 
Deliveries  Gain  Auswm 

,,  ...  Aronic  75  W 

Vancouver.  —  Doliverios  of  Ac  vtt  so  «o 

crude  oil  by  Trans-.Mountain  Oill^^^P^^  , 
Pipe  Line  Co.  averaged  88.995]  Alias  cnib  '3  i 
barrels  daily,  an  increase  of  18  1  ! 

per  cent  over  the  previous  1  Belmont  4  '* 
month,  the  company  reports.  Braremac  is  22 

The  month’s  average  rate.;"''g%^[j‘'’  \l  }? 
however,  was  down  20.2  per  cent  cnib  cop  2«  lii 
from  January  of  19.58, 

The  .January  19,59  dcliveries|Kiw«od  m  .i  in 
consisted  of  6.1.464  barrels  daily  i™'’’'*  1  * 

from  British  Columbia  refineries  iGarrand"  s  n 

and  25.529  barrels  daily  for  re-im^son  ii  i« 
fineries  in  the  Puget  Sound  area  SL's'iin'^s*  fi2  «.s 

of  Washington  State:  independ  in  li 

The  company  forecasts  de-  m  40 

liveries  of  9.1.400  barrels  daily  ,  Lun-Echn  ^2  37 

for  February,  up  4.9  per  cent  !'*'*'  .  '5 

from  .fanuary.  jLne  .sionp  120  us 


UNLISTED  MINES 


ISupplird  G.  E.  Lr.ii.  *  C..I  per  cen 
ICIn.ing  OiinUli.n.  Marrh  2rd.  IS.'iSI  I  each  tO 
Bid  Offer  BidOfferled  Oils, 

Absam  n  Main  Oka  .14  .'M 

Aronir  7.1  81  .Martin  B  9  11  ! 

of '.Ac  VTC  .in  «n  Matt.  Lake  1  I14  Tavm 

rjji'Arnora  .1  jMurra.v  M  27  .in 

‘!A».<.  Dev.  .1  1  Malta*.  f:«  .m  ■  |.| 

995|  Atlas  Chib  .1  8  Miller  Cop  11  14  1 11  Pi 

6  ]  [Bald  Mtn  8  8  Monor  21  3n 

rwisi2*r*".  'I  wai  17  2n  CALG 

HUS. Belmont  4  8  'Mpimn  ,4  _ 


mined,  Home  Oil  slates.  ai  .1  q  1  *  t 

Interest  in  the  main  section  NOrTII  KdllKin  1 0 
of  the  Swan  Hills  field  is  splil  50|-|  .  .  . 

per  cent  to  Regent  Refining.  31  V4l3hlp  tO  vuGrrlTt  ■ 
per  cent  to  Home  Oil  and  64' 
each  to  Geoil,  Alminex  and  Unit- 


Milling  tests  have  been  madej  Production  was  estimated  701  (577  Average  grade 

and  ore  .separation  appears  fea.s-  6,676.480  pounds  of  zinc.  168.9,58|„.a,;  $2  .ih  per  ton  compared  with! 
ihle  with  conventional  milling  pounds  lead,  460  ounces  gold  and  $;,8(,  .  . 

..and  flotation  equipment.  .’Market :  150,000-  ounces  silver.-  Average  Working  capital  is  shown  on- 

iS'nite  are  wer'under  wp'  S^f^  *'■'^24.161  a 

.  r _ ,  mndera  e  increase  over  figure 


Working  capital  is  shown  on 


grade  of  zinc,  miled  was  7.92  per  balance  sheet  at 


blocks  of  claims  in  the  Snow- 
Chisel  Lakes  area.  A  subsidiary. 
Tern  Lake  Mines,  completed  geo¬ 
physical  work  on  one  group  this 
winter  obtaining  several  mag 


^iTexoco  Get’S  Righfs 
In  N.W.  Territories 


/  Toronto.  North  Rankin  Nickel 

iMine.s  Ltd.  properly  of  which  isl-n'pss.  :fi.-ical  year. 


'located  I  ....  CIIIIWI  vt-iv  .-.UWIMV  i,c-  _ 

lies  north  of  ChurchUl,  Man  .  «''■»'  Corporation  covers  .1.0^  ,hp  hv''b‘'  'P**''''’*' 

.  ,u  ,  1  ,  U  U  .acres  and  is  located  favorably !,u„,  u„,  u„  ,.,.,,:  'inlhegiade.ofoie.lrealed.Presi-',„iari2  showingsconlainingerra- 

reports  that  a  market  has  been  power  lines,  highwa.vs  «nd  H.  S.  McGowan  .states  mi.'ip  values  may  deceive 

arranged  lor  its  production  ovorjrailroad  crn.ssing  the  claims  and;“^""‘"/.  report.  tuilher  attention  this  summer, 

the  next  lour  years.  This  hasideep  .sea  docking  facilities  near-  vmail  miQntitv  ..1  ,./vn.  During  most  ol  the  vear.  re  In  Canadian  gas  and  oil  de¬ 


al  Rankin  Inlet.  .11)0  mi-|-  The  properly  of  ^’or'neuf  Min-‘[*^^j|pj'''j-j^p‘^  short k  be*^'  The  decrease  in  gold  output 

Ih  of  ChurchUl,  Man  .  Corporation  covers  cause  oMhe  quotas  imposed  bv''*’*'  -''''’'' 


..aiame  net ic-electromagnetic  anomalies. 

of  $1,415,801  at  end  of  preceding  ^  j-r 

■  now  IS  under  way  testing  these 

ii.scaiyeai.  results.  .A  swond  subsidiary. 

The  decrease  in  gold  output  for  '^;„„„g  ]  g|^p  Mines,  holds  a  claim 


acres  and  is  located  favorably 


Braremac  19  22  jqorbeau  15  85 

Bma  Chib  1.1  18  I  Mom,  Mat  IS  S8 

Bi*  .Nall  10  15  . 

Chib  Cop  28  SO  ^ 

Cna  Vauze  125  1.15  Castalis  13  17 

Dadaon  1.1  20  mi  110  111 

Klwood  M  1  10  lOueoon  3 

Flieka  4  8  ;Ou«.io  8  8 

Krankilin  52  57  jRand  Mai  B  B 

Garland  3  B  BivermFde 

Gibson  13  IB  'Roberval  50  Bit 

Glencona  1  2  St  Helen  M  21  33 

Hastings  B2  BS  ;St.  Jude  in 

Independ  in  12  Scott  Chib  3  B 

Kenmar  2  4  )  Selby  Mns  3  B 

Lk  Sup  Ir  30  40  'Starlight  i  5 

Lun-Echo  32  37  Tarpoint  1  3 


IB  Ltd.  —  formerly  McColl  Fron- 


lenac  Oil  Co.  Ltd  -  has'"’*'  y*'*”'* 

acquired  petroleum  and  natural!')^)'*’  accomplished  through  re 


CALGARA.  --  Texaco  C^ada  grranged  lor  its  production  ovorjrailroad  crn.ssing  the^claims  andj?^?’'^*''V,  ,f'’““"the  rcpoi 


hasideep  sea  docking  facilities  near- 
ro.  Portneuf. 


gas  rights  to  approximately; "‘’"al  of  a  contract  with  Sheixill 

three  million  acres  of  land  in 'Gordon  Mines  Ltd.  i 

the  northern  stretches  of  the  Tbe  contract  call  lor  y-early! 
Northwest  Territories,  about  200'delivery  to  vSherrill  s  refinery, 
miles  east  of  the  MacKenzie  it’ar  Edmonton,  ol  concentrates 
River  and  touching  on  the  Arc-it-’ontaiaing  at  least  .  4,0()t).000 
tic  Circle.  pounds  of  nickel  and  covers  af 

Dr.  W.  C.  Howells.  Texaco  maximum  of  28.000.000  pounds  ol 


'Sup’r  Propane 
Net  Up  Widely 


I  V'Blmont 
|Wm.  Leyn  B 
VfMinf  n.  IB 


"c  ’’f  Annual  renorl  ol  .Simcrior  Pro- 

Dr.  W.  C.  Howells.  Texaco  maximim  of  28.000.000  .pounds  ol 

Canada  vice-president,  .says  an  contained  mckel  over  the  November  WMh  19.'i8  show> 

exploration  program  of  .surface  years.  j  marked  imp'iovemcnl  in  net  ei 

surveys  will  be  started  in  early  - - lings  alter  all  charges  at  $3.10. 

summer.  The  area  can  be  1958  DfOp  In  equal  to  74  cents  a  share 

reached  only  by  helicopter  o*  ■  ^  CL."  a.  ^toi-k.  from  preerdin^  year’s 

airplane.  jlron  Ore  Shipments  ol  $2.13.923.  equal  to  48  cent 


being  able  lodispo.se  of  the  “com-  ,  tur.nei  aiicni.on  in.s  M.i.H.  er  _ 

parativelv  small  quantitv  of  con  Murine  most  ol  the  year,  re-  In  (  anadian  gas  and  oil  de- 
centratps"  over  and  above  that  '"ei  velopmcnls,  -Bralorne  Pioneer 

which  could  be  shipped  to  (he' remaining  in  the  No.  1  south  orci participates  through  ownership 
q  .  hodv  ahov-e  the  7.50  fool  level  ot  1-25.000  shares  of  New  Cham 

'  _  was  unavailable  due  to  caving  in  berlain  Petroleum.  Thi.s  com 

the  vicinity  of  the  draw-points,  pany  supplies  gas  to  Trans- 

fill  Het»  condition  necessitated  the- Canada  Pipe  Lines  from  its  re. 

1  TIQO  \/ll  liUS  driving  of  new  draw-points  in  the  serves  in  the  Ruttalo  Bindlo.ss 

•  .  -r  foolvvall  of  the  area  which  will  area,  Alberta-  It  is  also  active 

MjieSeT  JLOSS  be  completed  shortly.  It  is  an-  in  .Saskatchewan  and  has  applied 

ticipated  that  lot  the  balance  of  for  acreage  in  the  Arctic  Islands 

,  the  current  .vear  the  grade  ot  basin. 


Wide  1958  Drop  In 


THE  OIL  MARKET  liBibis  Yukon  Mines 


marked  improvement  in  net  earn-  Calgary.  —  Triad  Oil  Co.  Ltd.  ore  Irealed  will  improve  to  equal 
iiigs  alter  all  charges  at  $3.10.1.5.1,  reports  for  ti.scal  .vear  ended  No-  that  ot  the  ore  reserve  estimates. 

equal  to  74  cents  a  share  on  vember  .lOlh  19.58  a  net  loss  of|  — - 

stock.  Irom  prcc-t-ding  year’s  net  $5. 1.56. .547  alter  all  charges  bs.i^^^  *  n»>!ll 
ol  $2.13.92:!.  equal  to  48  cents  a  compared  with  a  '  net  loss  of'IvLU  TO  Ullll 


Canadian  shipments  of  iron  ore  share.  Gross  revenue  lor  .the!$4.2l8..5,57  in  the  previous  year, 
decreased  by  almost  one-third  in  .'’f'Br  amounled  to  $6.2.56.616.  upi  Revenue  from  production  for 


lOCO  to  Drill 
Another  N.B.  Well 


Pato  Earnings  For 
1958  Held  Steady 


Transactions  on  Toronto  Stock  Exchange 

rriotliTf  quotatioif.  Marrh  3.  IBSBi 
Hish  Low  Cluav  Sale^  Stock  Ri 


Toronto —Bibis  Yukon  Mines  15.858.9.16  Ions  compared  It""!  *5.016.4,59  .vear  helore,  lyear  under  review  amounled  to  _ 

[Jd..  advises  that  it  is  acquiring  with  22.272.174  tons  in  19.57,  the  Deprct-ial ion  provision  lor  Ihel$l.9;i6.407.  up  (rom  .$I.«49..108  in 
a  27-claim  group  in  the  Frotet  Bureau  of  Statistics  reports.  lihBipJy  Irom  19.57  at-the  19.57  tiscal  year.  Oil  Pr'Hluc-'  ,  "“P 

Lake  area  about  50  mile«;  north  December  shipments,  however. compared  with  $22:L07.).tj<)n  totalled  767.242  barrels  avS'^  \  ^ 

o:  Chibougamau  in  nrthweSn  -showed  a  wide  increa.se  af  510.-liis  in.-ome  tax  P-vision  at  against  714.966.  ZmiwS 'and' wil' 


m 


30,300  Acme  Ga* 
,700  A.iax 
SB. 400  AP  CODF 
25,782  Am  Ledur 
37,023  Anchor 
7.430  BaiIc.v  S-  A 
1-155  r>o  pf 
1,560  Do  5?^4  pf 
3.025.Banff 
2.5.000  Basco  OillG 
5,600  Bata 
7.913  Britalta 
27,400iCaIalta 
38645  Cal  Kd 
.300, C  Oil  Ld.« 
,600  Do  wl? 
2,000:CS  OU  wts 
800  CS  PelF 
l5.800'Chie/tain 
15,355  Cdn  Dfv 
37.500  C  Ex  Gas 
«.750:C  High  Cr 
4,031. C  Homestd 
R.990  C  Husky 
1,960  Do  wts 
11.396  Cdn  W  O 
200. C  Willi.Mon 


.!&  .17  .18 

.m-i  .19  .49 

9.,>0  9.00  9,40 

24.00  23.37  2,3.37 
24.00  2.3.87  24.00 
180  1.75  1,75 


33.50  32.50  33.50 

2.10  1.82  1.97 

1. 00  .85  BS 

.65  .50  .50 

3.20  3.05  3.15 

1.40  1,10  1,.3B 

5.70  5.25  5,50 


■1.73  1,6.5  1.70 

13.00  1  2.30  12.62 

llO  6.60  6.93 

2.78  130  2..5fl 

1.70  1-70  1.70 


Export  A 

FILTER  TIP 

CIGARETTES 


•2\  l,500.Charter  Oil 
i  950  Com  PeiF 
2.000.C  Allenbee 
41. 766. C  Dragon 
'  9  583iC  Mic  Mar 

2.857  Con  Peak 
B.llSC  West  Pair 

10.090  Cree  wis 
26.326.I)ev.pal 
890  Dome  Phf 
, !  .30.700  Duvex 
I  5.115  Fargo 

1.81.5  Fr  Pete  pr 
1.725  Gen  Pele 
2,950  Do  \ 

1 .600  Gr  Plains 

9.500  Highwood 
8.26tHome  Oil  A 

3. . 559  Home  Oil  B 
4,473^H  B  Oil  G 

200  Humber 
.11.600, Jump  Pud 
'  SOOJiipiler 
i  38,700  LI  Pe#e 
34.925  Lynx 
.  29.000  Ma.jtrans 
43.900  Marigold 
18.313iMedai 
42,500  Midcon 
21.B67M11I  City 
4.900  Nat  Peie 
12.720  N  Brislol 

7.. 525  N  Chamh 
10,200^N  Concord 
22.100N  Cont 
52.600  N  Davies 
Ti,311  N  Superior 
2.530'NC  Oils 

4.. 120’  Do  wis 
200,  Do  pr 

1  ..iOO  Northland 
B.840:Okalta 
11.843'Par  Peie 
462  Do  w 
38.825  Permo  pi 

2.810  Peruv  Oil* 
830,995  Petrol 

16.900'  Phillips 

3.500  Ponder 
13.300, Prairie  Oil 
29.735  Provo  Gas 

2.250  Quonto 
7.000  Reef  Expl 
24,034  Rocky  Pete 
l.lSO’Royalile 
150  Royalile  pi 
12.050Sand  Riv 
3,000  Sapphire 
90  Sapph  debs 
2,300  Secur  F  ree 
38,800  Souris 
43.3,900South  V 
28,823  Spooner 
lL346!StanwelI 
243,550  Tex  Cal 
118,678  Tidal 
26.473  Triad  Oil 

2.811  U  Canso  vl 
25,743  Vn  Oils 
17,100  Wayne  i 

7.857  Wespac 

10.750  Wsburne 

17.750  W  Cdn  OG 
.50,598  Do  rts 
.38.868  W  Decalta 

377  W  Lease 
f  4.425  W  Naco 
I  2.0.50  Dalhou.sle 
‘  200  SW  Pete 


Low  cioae  j of  Chibougamau  in  northwestern  showed  a  wi 
iQuebcc.  8.16  Ions  Cor 

2.10  I  w  2M  ^  program  of  ground  electro-  in  December 


•-nivi.iGi  is.sk.  **1,11  (’onsolidalcd  Gold  Dredg 

-  iiig  reports  net  profit  for  the  year 

'I'orontu.  —  Imperial  Oil  I.td.  ended  December  .11.  10.18,  es- 
annoiincps  that  it  has  abandoned  limated  at  $1.1181.000  or  .11  cents 
one  exploralory  well  in  New  a  share,  subject  to  audit,  against 


Ions  Compared  with  ;«4.070  *J*’L.ilH)  against  $-2l0.292.  Earned'  Working  capital  is  shown  on 
lecember.  I9ii7,  lor  the  lirst  -''lU’phi.s  amounted  to  $789,8.>7,-iip  Oiilittice  street  at  $i:!.. ill, 014.  olf 


jrriagnetic  surveying  is  proposed  increase  .since  March  on  a  year-,'* "T’  $.r.V2,6-2« 


A  rolary  drilling  rig  w-ill  he 


ito  follow  up  re.sults  of  the  air-  to-year  compari.son. 


Working  capital  as  of  Novcm 


os'-ii  iboine  magnetometer  survey.  If  ’the  19.18  export  shipments  de-  her  .10  losl^j.s  shown  on  balance 

SI  1.3,1  ISO  ire.'-ults  are  favorable,  diamond  creased  to  13.919.928  tons  from  *hcet  at  $9(7.21.1.  down  from  $J.- 


5.S5  1.35  ISO  Ire.'-ults  are  favor, 
MS  i;«  ifli-Jllins  i-s  planned 

11. .38  10.62  11.12  I  -  - 

.1.5  .13  .!3»., 

6.60  B.15  6. .30  f  M  Mi 

8,3.5  8.00  8.25  WVlf  |( 

4.’25  .3.95  4.2.5 


19.7.5  1R..36  19. B2 
18.50  17..50  18. .50 
20.00  18.75  19.00 
i  80  1.78  1.78 


.32  l>8>4  -30 

8  70  3.30  3  70 

.12  .lOV?  .tl 
l.sT3  1  2,5  1.30 

.20  .16  .I9>^ 

.61  ,,5.5  .58 

.29V?  >6V?  27 

1,37  1,23  1.26 

3.95  3.60  3.60 

1.6U  1.40  1.40 

35. . 50  .35..50  35.50 

..3.5  33  ..35 

1.2;*  1.15  1.17 

16. . 50  15.75  16,.50 

11.37  10..50  11.37 

1.55  1.40  1.50 

1.72  1.58  1.58 

2.62  1.87  2..58 

1..16  1.22  1.11 


Canadian  Investment 
Fund,  Ltd. 


2.1.1,(172  at  end  ot  previous  fiscal 
-  year 

A'  at  November  :trd  last,  com¬ 
pany  had  a  total  of  47.221  cii.s- 
lomers  compared  with  .-JO. .>(81  a 
jycar  cai-licr.  Sales  for  the  year 
iloialled  15..'i.ifl.(8M)  gallons  against 
ll..10n.O(Mi  gallons  in  the  previous 
'vear. 

58:  Both  iii(-rea.--ed  business  and 
]cost  cnnlrol.  diiPi-tor's  report 


Irom  $J9.917.688  as  of  November  its- ‘  Im-at 

.10,  19i7.  I  llillsboriiugh  to  a  new 

lliii-ing  the  year  company  drill- '  Berrylon,  15  mile.s- west 
ed  or  participated  in  drilling  ,17;  The  Hillsborough  wc) 


tarl  -to  drill  a  net  profit  of  $1,040,800  or  10 
,  cents  a  share  in  19.57, 

rig  w-ill  he  Diii-ing  the  year  122.290  ounces 


moved  Irom  its  ‘  Im-ation'  near  gold  worth  $4.280,1.50  (U.S.  funds' 

I  llillsboi-ough  to  a  new  site  near  produced,  again.sl  111.08.5 


liiiring  the  year  i-ompany  drill-  Berrylon,  1.5  mile.s- west  ounces  worth  .$.1,887,97.5.  Prodiic- 

;  ed  or  participated  in  drilling  .17;  The  Hillsborough  vyc)l  —  part  jq  the  fourth  quarter  of  19.58 
wells,  which  resulted  in  19  oil  jot  a  drilling  program  carried  out  valued  at  .$917,6.10.  again.sl 
wells,  two  gas  wells  and  16  dry  jin  parlneiship  with  New  Bruns-  $i  iisn,4i5  in  the  like  period  of 
■'holes.'  At  the  year-end  interest '  wick  Oilfields  Lid.  —  was  drilling  jq]j- 


was  held  in  116  producing  oil 'to  3.794  leel  belore  being  aban  _ _  _ 

wells,  t-quivalenl  to  63  w'holly-  doned  as  a  dry  liolo.  ■  ■■  .  im* 

owiit-d  wells.  Drilling  ol  the  new  well--lo  ho jLynOnurSf  /Vlining 

I'lxpendil tires  lor  the  year  lor ; known  as  Imperial  New  Bruns-!  Toronto.  —  Officials  of  Lynd- 
exploration  developm'-nl  and  land  wick  OiltieliU  Barryton  No.  1  —  hurst  Mining  Uo.  iJd..  report  that 
acquisitions  totalled  $.5,256,431  will  start  about  March  6.  ici.mpany  has  started  a  diamond 

compared  with  .$9,800,548  in  19,57.  Imperial  is  also  operating  drilling  program  on  a  large  block 


Investment  portfolio  as  at  December  31  1958|  "“'h  im  rca.sed  business  and  ,^q,800.548  in  19.57. |  Impei-ial  is  also  operating  drilling  program  on  a  large  block 

■  ,  a’T'"'  report  vVork-ing-  capital  at  the  -yearlcablc  tool  rig. which  now  is  drill- o’’  claims  that  it  staked  and  op- 
i  ^'^1'*“'!!  ■  It  "’’{’'■"''^‘'  end  excludes  $5,463.(88)  paid  intojing  at  a  dr-pl-h  ot  705  fed  near  Honed  in  Gueicheville  Township 

'o'l'PT.  yalueTtrcsulls.  Operating  results  lj,p  Pel-j.St.  .Iilsephs.  ahciil  -50  miles  southwest  of  Phi- 


!  COMMON  STOCKS 
AUTOMOTIVE: 

[Gen.  .VIolors  ..  66.000  .1,148,-571 

BANKS: 

iBk.  of  Montreal  27.00(i  1.-50.5,2,50 


Shares  ,  $. 
PUBLIC  UTILITIES: 

Bell  Telephone  90,000  3. 712. .5(8) 
('onsumers  Gas  25. Of)  875.0(8) 
.Shavvin.  W  AP.  112,000  3.7.52.000 


iBk.  of  Nova  Sr.  14.000 
Banq.  Can.  Nat.  8,00(1 
Can.  R.  Comm.  25,000 
Royal  Rk,  Can.  22.000 
Tor.-Dom.  Bank  16,000 


14.000  931,(8)0, retail  TRADE: 

8,000  4.56,00()ll,oblaw  Cos.  ‘A’ 

25,000  I  .;«>8.750  Lqblaw-  Cos.  ‘R’ 
22.000  1.6.55., 500' 


(hares  ,$._  Uqiiigas  I, Id,,  newly  -  acquired  *  ■ 
ES:  Quebec  siihsidiaiy,  are  running' !„-! 

Qonnn  t  71-)  von '•eltcr  than  forecast,:  ’q, 
2.Lno  87.L()(8)  “  pointed  out  and  eonlinued 

12,000  3.7.52.000  "’^t  area  is  anticipated  ^ - 

_ _ '  ompany  polu-.y,  reports  says, 

8  ,1.19  .500  "  '**  inerea.se  div  idend  pay- 

menis  a.s  earnings  grow,  initially 
Ihroiigh  .vear-enri  extras.  Initial 
6.(Kio  20.-),. >00  dividend  rale  of  40  cents  per  share 

4.1.000  1.494.2.50  annually  was  established  last 


urn  group  on  Deeeitiber  22, 1 


known  as  Imperial  bmigamau  in  Quebec 


1958,  lor  1.800.000  treasury  shares.:  New  Brunswick  Oilfields  St.  The  program  will  test  sulphide 
This  repVe.senled  the  balance  of  .losephs  No.  1  —  was  begun  at  sht-wings  uncovered  hy  the  com 
.shales  In  be  drawn  down  hy  Rri-|thr  end  ot  .taniiaiy.  nany  s  prospectors  _ _ 


- year. 

1.699,7.50 


2.^8  BASE  METALS: 

'24  jAluminium  Ltd. 
1.10  ;C.  Min.  &  Sm. 
’j*  jHud.  Bay  .Min. 
]o8  Ini,  .Nickel  Can. 
I.Noranda  Mines 


6.746,.500t(,g^  Celanese  211.(8)0  .195.l)f8)  ^^bcstOS  SuSpencls 

Dom.  Textiles  .  80.0(8)  780,000  ProduCtlOn  Ot  MioG 

10.0(8)  .116,2.50  —  Thetlord  .Vlines.  —  Asbesfos 

62.(88)  1,271.000'  1,175.000  r„rp.  Ltd.  announces  that  il  will 

40.000  2.3W  MISCELLANEOUS:  suspend  producl ion  al  its  BriHsh 

49. .500  4,207..i(8)' ^sheslos  Corp.  10,0(8)  1, 042,.>00  Canadian  mine  at  Black  Lake, 

Can.  Pac.  RIy.  69,000  1.932,(8)0  Qiic.,  from  .March  28  (o  June  l! 

Consum.  Gla.ss  4,000  i;(2,<8)0  About  270  miners  will  be  laid  off 

Dom.  Glass  Co.  11.000  _  968,(8)0  for  the  closedown. 

Famoas  Play.  -  25,000'  587,.500|  I.  C.  Campbell,  si-cretary  trea- 
Imperial  Tob.  85,000  1,179, ,175  surer  of  the  company  states  that 

Indus.  Accept.  .  65.000  2, 567, ,500  a  .surplus,  of  asbestos  on  hand 

Moore  Corp.  15,(88)  1.. 16 1,250 was  the  reason  lor  the  tempor- 

— - ary  shutdown. 

9,770,125  Production  Irom  the  British 

- ^ - Canadian  mine  is  milled  mostly 

;rolal  Common  .SIwks  8«.48;t..>()l  1  for  export,  and  there  is  »  normaf 
-  i seasonal  decline  in  exports  al  this 

PREFERRED  STOCKS  •Y'”'  J*’’" 

Ahitihi  Pou  *.  ever,  there  ha.s  been  a  greater 

P!.r.m-  di  (  ■) -00  -o  normal  decline  and  it  has 

Papei  44%  2..X8I  h.,-come  nece.ssary  to  cease  pro- 


10,71  10.00  in.«2  j-  '  ' 

22.10  22.30  22.(0  - 

.14  .13Vi  .14  10 

1,07  i.m  1.03  ! 

11  00  30.00  91  00  IbUILDING  INDUSTRIES: 

<(.«.1  1.21  6.30 

.10  .  09  09  Bldg.  Products  22.(88) 

'111  '18  'is  Bridge  .  46,(88) 

.73  ,w  .73  'Dom.  Oilcl.  A  L.  20,000 

?;  .lohns-Manville  .  .5,600 


49. .500  4,207..5(8)' Corp. 
4.1,000  2.246,7.50  (’an.  Pac.  Rly 

— ^ - ;*“iConsum.  Glass 

10,361,500;f)qni.  Glass  Co 
STRIES:  Ip'amou.s  Play. 

22.(88)  8.58.000,!"],'’”’'**' 

46,000  994,7.50 

->0  000  <»5  Ooni''''^*’*’ 


►  24  2.26  * 

.11  .I2>3  CHEMICALS: 

M  '84  iCan.  Industries  15.000 
1S4  2  0.1  ;nu  Pont  of  Can.  9,000 

,-I2  IE.  I.  du  Pont  de  N  4.000 


FOODS  A  BEVERAGES: 

Can.  Pack.  ‘A’  17,000  9H,625 

Dist.  Cp.-Seag..  .52,000  1.716,000 
John  Laban  5,000  142,500 

Ogilvie  Flour  13.000  .578..500 

H.  Walk.-G.AW.  1.50,000  5.137,500 
Geo.  We.sfon  ‘A’  12.000  42.1,000 


182!%  PREFERRED  STOCKS 

824.006  Abilibi  Pow .  A 

_ Paper  4 ‘-4%  .  2..5<8I  5$ 

12.51,881  .Alonriinum  Co. 

of  Canada  4'V  7. 0(81  1.52 

Aluminum  Co. 

9H,625  of  Can.  44 A.  5.(88)  217 


.52,000  1. 716,000 jCd  n  .  Celanese 
5,000  142,5O0(  $1.7.5  Series 

13.000  .578..500|Cdn.  Industries 


Geo.  -AVseton  ‘B’ 


GOLD  MINING: 

Dome  Mines 
Hollinger  Cons. 
Kerr-Addison 
Lake  Shore 


ilictbic  rreffT  car  rnocLtr  rol*  imw*nt«o  in  Toronto 

A  DISTINCUISHED 

WHISKY 

Another  notable  achievement  in  18*3  wa* 

-  the  creation  of  the  diitinguished  Canadian 
Rye  Whisky,  Seagram ’1  “83".  Generation*  of 
Canadians  since  1883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  fine  whisky. 


McIntyre  Pore.  11.000  1.038.125 
W.-Hargreaves  14.000  19.040 


HEAVY  INDUSTRIES:  !  |„d.  Accept.  Up. 

Can.  Bronze  ..  9,000  226..500;  .54%  $50  par 

Gen.  Electric  .  10,000  755,339  Lake  of  Woods 
P.-Her.sey  Tub.  65,000  2,01.5,000  Milling  7%  . . 
Sleel  Co,  of  Can.  .53.000  3,617,2.50  Henry  Morgan  A 

- 1  Co.  Ltd.  4»-4% 

I  6.608,089' ivjcPoll  r  Front. 

PAPER  A  NEWSPRINT  Oil  Co.  4% 


5.137,500  Lid.  7'2%  . 

42.1,000|Dom.  Gla.ss  Co. 

724.. 5001  Lid.  7% 

- ^ - iDom.  Text.  7% 

9.6.13.625(011  Pont  of 

■’Can.  74% 
.172.500i‘=a"'"*a"  P^  5% 
187  500  ^ 

574!000i  " 

1 12.200 'Boward  Smith 
1.038.125]  PaP'*)'  *2  PP 

,9  04olInd.  -Ate.  44% 

-  $100  par  . 

2..103..165l‘P‘‘ 

$.50  par 

Ind.  Accept.  Cp. 

226.. 500;  .54%  $50  par 

755,339  Lake  of  Woods 

2,01.1,000  Milling  7% 


duct  ion  entirely  al  the  mine. 

■’  The  British.  .Canadian  mine  l\as 

.  .  a  mill  capacity  of  about  5.000 

“  Ions  of  ore  a  day.  The  company’s 
other  mines,  w^ich  have  a  total 
^  mill  c-apacily  of  about  10.000  tons 
a  day,  will  Continue  operations. 


Canadian^  Dollar 
Quofotions 


Vomlniil  Ralf*  In  Montrpul 
«ri«»iifn(  Oiioliillnnii  Marrh  8,  I8.V8» 

Siipplird  b.T  Bank  of  Mnntrral 


RIor-kad  Starling 


Buying  2.7.1  t  16 
ASallifij!  2.73  9.  16 


PAPER  A  NEWSPRINT 

Consol.  Paper  110,000 
Cm.  Zellerbach  9,000 


1 10,000  4.620,000  Osilyie  Flour 

anno  .mi  99.1  Mills  Co.  7% 


Internal.  Paper  25.900  2.936,052 IShawinifian 


‘83 


j  Powell  River  . 
Price  Br.  A  Co. 


PETROLEUM: 

B.A.  Oil  Co. 
Continental  Oil 
Imperial  Oil  . 


75,000  2.728.125; 


A  Power  4%. 


43,000  l,978,000|Shawinigan  W. 

_  A  Power  44% 

12  764. 170 'George  We.ston 

44%. 

_  .  .  'Zeller’s  44%  . . 


65,000  2.567.500. 
10,000  608.367: 


.50,000  2J350,000j - 


.5.1.700  Selins  Rale*; 

Au^tlralia,  1  pound  ^ 

Reifium.  100  francs  ] 

493, 750i Brit.  W,  India.v.  100  dollar*  -li 

Danmark.  100  kronar  ]i 

FTanca.  100  franr* 

81,231  Germany.  100  DMark  .  V 

HfMiRkons.  100  dolloia  ...  i’ 

lit;  OiiA  rypta*  2f 

1 10,zUu  \^tharlandi*.  1,00  Kuiidara  ...  2.‘ 

.Norway.  100  kroner  _  1.1 

^  ^->1  i  Pakialan.  100  rupeea  .  211 

'^•"•■’MSweden.  10  kronor  U 

.Switzerland.  UK)  franc*  ..  22 

246,.500-  KorwArd. 

I  .S  Dollarst 

OAQ  AAA  *  nionlh  —1  W't  •  pram, 
.m.uuu  2  monlh»-»A'v  -  S  16'^  pram. 

^  month* — 3  Ib'J-  pram. 

109  rtAA  ^  month*— 0  32'/;  11  32^//  pram, 

*  S  monChs — S  16'’/.  pram. 

6  monthii-  13  32^>  •  15  32^c  pram. 
281,000  Pound  Marlinjt: 

9^  07=  1  month  — Flal  •  Uc  pram. 

'  2  month* — 'ttc  -  Hr  pram. 

’  ‘'ra  monUis— 3  16r  •  7  16c  pram. 

,483  824  ^  monlha— .5  16c  *  9  16c  pram. 


2.20 
1  .9.tH 
.i7.4l 
14.19 
.19  13  '16 
Z3.39 


Tot.  Preferred  Slocks  4,483.8241^  moniha— .v  i6c  s  9  i6c  pram 


S  month*— Hr  •  Hr  pram. 


Intprov.  Pipe  L.  30;000  L496,250i  *  app-™*'- ‘  inritT  n 


McColl-Front. 
{stand.  Oil  Cal 
(Stand.  Oil  N.J. 
The  Texas  Co.. 


[attiets  AYlth  invastmant*  valuad  at  mar-.  Noon  Rates  for  II.S.  Dollarg: 


818»000 iij0f  quoEationn. 


13,000  81“»OUU!i{0f  quoEitionk.  Wadnaaday  . .  97.5-.H 

25,000  1.439,6011  ^  I^veitmanio  valuad  at  market  quota-  Thursday  . . .  97- • 

05  AAA  1  AA o  7CQ 1  Oon*.  Friday  . . . . .  97.11  ^2 

slO.ihm  l.JHoj/OOi  Market  valiios  ol  United  .Stales  nariiri-, Monday  . .  97.U<32 

6,000  495^849 U^aa  are  expresaad  in  Canadian  fund*  arlTuasday  s.r  .  97.9/33 

• : _  lha  rata  nl  exchange  pr«vaiJinr  on  Bank  of  Canada— Rata  for  Gold  Trat 


Employers! 


Registered  NOW  wit-h  the  Notional  Emple)tment 
Service  ore  applicants  with  fhe  skills  you  requiro. 

In  oddition  $o  fhe  skilled,  semi-skilled  end  un¬ 
skilled  ore  oppliconts  of  executive  and  professional 
calibre. 

Save  Time  and  Save  Money 


L*t  v»ur  Narienal  Imsiaymcnt  Service  da  Hve  pre¬ 
liminary  tcreenins  ot  opplieanH  for  you.  Only 
rhosc  who  measure  up  fa '  your  specifications  will 
be  rofarred  fe  you. 


NATIONAL  EMPLOYMENT 
SERVICE 

"'Personnel  Selection  Office  for  the  Nation" 

UNEMPLOYMENT  INSURANCE  COMMISSION 


irsds.v  . .  97.9/3J  I 

Danlt  of  Canada— Rsir  for  Gold  Tran*-| 


II  .620>33t  jll.S.  funds 


Der-omber  31i  l95S.  3S*%  disrouat  oniartiona  114.0.12*12.  *vRra»»  for  (veck 


irndinx  February  27th,  10.19. 


1 


Sherwiii-Williomt 

Appointment 


(Can.  Vickers 
Earnings  Drop 
;  Backlog  Low 


IBig  Texan  Program  iCingell 
I  For  Titan  Pete  I  (Continue! 
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No  Financing  For 
Albert’o  Gos  Trunk 

.1.  C.  Mahaffy,  Q.C.,  Genera) 
'jManadpr  of  The  Alberta  Gag 
iTrunk  I.ine  Company  Limited  ha« 
lannoiinced  that  Trunk  T.ine  does 
not  contemplate  any  poblir  fin- 
There  is  nothing  the  voters  like  ®tKing  in  the  immediate  future 
f'tter  than  an  apparently  sue-  arrangements  have  been 

'ssful  and  beaming  politician,  tnade  for  interim  financing  by 
id  the  question  that  must  beimpans  of  bank  loans. 


Newfoundland  Mills  Will  Shut 
When  Wood  Supplies  Give  Out 


I  Toronto.  —  Approved  by  direc- 
Itors  of  Titan  Pefroleiuri  Corp. 
rrmbrr  iMti  Ltd.,  is  the  drilling  of  15  addi- 
Itional  wells,  fir.st  section  of  a 
s  j.iMw.TM  proposed  new  fiO-well  program. 

I  i.ws/tM  The  company  reports  that  all  are 
I  «.«.si)!.it2  nn  proven  locations,  chiefly  in 
I  1 1-1 1  Texas 

1  prevail-  holds  205  such 

industries! interests 
Canadian!'"  ^’3  producing  wells.  Drilling^ 
jr  the  fis-  already: 

iber  30th.' stated.  Estimated, 
n  in  net'^®''^  "*  *•'’  "'^Hs  is  $.300.000 ' 

larges  as 

ing  fiscal  company’s  engineers  esti¬ 

mate  that,  on  completion,  this' 

,  .  15-well  program  will  progres- 

wor  ("gjjjvpiy  increase  gross  production 
eo.  witn  up  ju  an  additional' 

*240,000  annually.  The  .schedule 

calls  for  completion  of  this  pro- 

T'Tikr  IIS  ^ram  within  12  months.  ' 

$5,168,315  Preliminary  aprnval  has  been  Union. 

given  to  a  further  four-part  'of  his 
ly  during  drilling-development  program  to  ,,_un 
directors’! be  carried  out  over  a  planned  '.  ! 

the  gen-  i8-month  period  at  an  estimated  ' 
rchase  of  expenditure  of  $1 ,195. OIK),  and  the  *^®'' 

(■y  indus-' necessary 
The  en-  ments  an 
:ompleted'tion, 


ithat  the  companies’  concero  was  large  number  of  loggers  now  and 
I  in  future  operations. 

I  “Even  when  I.W.A.  organizi*rs 
'first  came  to  .Newfoundland, 
more  than  two  years  ago.  it  was 
a  fact  that  our  organized  New¬ 
foundland  loggers  were  receiving 
the  highest  pay  in  Ka.stern  Can 
ada  and  paying  the  lowest  board 
rate  in  the  woods  camps. 

"The  paper  companies  do  not! 
intend  to  allow  the  I.W.A.  to  fur-j 
ther  endanger  the  economy  ol  the 
indu.stry  in  Newfoundland  by  per- 
,iPetuating  its  presence  in  the  pro- 


The  dispute  in  the  logging  in¬ 
dustry  in  Newfoundland,  charged  well  founded.  I 

with  high  emotion  and  fanned  by,  N^otiata  i 

outsiders  has  brought  a  number'  "••“y 
of  statements  about  the  position!  -publicity  arising  out  of  this 
taken  by  the  Anglo-Newfoundland  :t.pntroversy  has  tended  to  obscure 
Development  Company.  Some  ofifbe  fact  that  the  great  majority 
these  statements,  by  the  time  pj  ^be  loggers  of  Newfoundland 
they  reached  the  press  were  any-  ^^,3nt  to  work  in  oiir  woods  oper- 
thing  but  clear.  ations.  'Phe  steady  flow  of  head- 

Herewith  is  the  text  ol  the  line  stories  that  has  followed  the 
statement  in  full,  as  made  avail-  calling  of  a  strike  against  the| 
able  to  The  Financial  Times  by  A.N.D.  company  on  December 
T.  R.  Moore,  president  of  the  sist,  19.58  by  the  I.W'.A.  has  also 
company  and  Albert  Martin.  Viceitended  to  hide  the  fact  that  wel 
President  and  General  Manager  have  no  quarrel  whatever  with 
of  Bowater's  iNfld.)  Pulp  A  Pa- the  loggers  them.selves. 
per  Mills  Ltd.  “Both  companies  will  be  pre- 

“The  newsprint  industry  of  pared  to  negotiate  with  respon-  ^igp  any  agreement  with  the 
Newfoundland,  compri.sed  of  the  sible  representatives  of  our  log-  |  w  a.  If  the  wood  .supplies  of  the 
Anglo-Newfoundland  operationsigers.  companies  become  exhausted 

at  Grand  Falls  and  Bowater  s  at  the  present  time,  condi-  through  the  efforts  of  the  I.W.A.. 

Corner  Brook,  has  become  the  (jun.^  in  the  woods  are  ideal  for  .A.N.D.  and  Bowater's  will  shut 
greate.st  source  of  earning  power  jbe  winter  “haul  off"  and  we  dewn  their  mills  at  Grand  Falls 
in  the  province,  employing  about  ^.gn  provide  employment  lor  a  and  Coi'ner  Brook. 

30.000  people. 

“’This  level  of  economic  Si’owth  ^  ments  for  the  period  to  $I..50  a 

could  not  have  been  reached'UgilVie  roying 

without  good,  .sound  labour-man-  Exfro  quartcrlv  distribution  in 

agement  relations.  For  more  than  .January  of  this  vear.  quarterly 

twenty-five  years  both  A  N  D.  Declared  by  directors  ol  Ogilvie|,. ate  was  increa.sed  to  .T5  ednts  a 
and  Bowater’s  have  had  working, f'lour  Mills  Co.  Ltd.  -during  thel share.  Should  another,  2.5-cenl 
agreement.s  with  responsible  and  past  week  was  an  extra  dividend  I  extra  be  paid  in  October  next 
respectable  labour  unions,  both  -j;,  cents  a  share  on  common i  total  disbursements  for  1959 
international  and  local,  iepie-,jj(Qj.g  gf  comi>any  together  withi^guld  amount  to  $1.90  a  share. 

senting  the  employees  ol  the  in-  g  ,-egular  quaiterlv  dividend  on  _ ^ _ 

dustry  in  the  mills  and  in  the  ,he  .slock  of  .’IS  cents  a  share,  c  •  i’ 

woods  operations.  ,^,,h  payable  April  1st  to  share-' North  itor  fcornings  | 

“More  than  one  .year  ago  the  poiders  of  record  March  9th.  Ud  On  IncreOSed  SolcS  ' 
newsprint  indiistrv  in  Newtound-i  ,  -  .  i-  i  I 

land  publicly  expres.sed  its  con-  preliminary  report  on  opera-  , 

cern  over  the  irreparable  damage  '®'''’'  ^  company  ol  iiia  .s  a  i\;,„.th  star  Oil  Ltd.  lor 

fhat  c®''W  f'®m  propagan-- that  '  l,,,,„,her  31. 

da  then  being  fed  to  the  already  ‘®'  .semi  annual  as  ,  ,  ,u  .  u  • 

unionized  loggers  by  organizers' '■arning.s  might  justify.  In  Ocio-,  I9.v8.  states  that  while  company 
of  the  International  Woodworkers! ber  ol  la.st  year  an  extra  of  .50|.sales  of  relined  products  totalled 
ol  America.  Since  that  time,  cents  a  share  was  paid  by  Ogilyiei  J72.6.3I.(KH)  gallons,  an  increase  of  j 
events  in  the  logging  areas’  of,  on  the  common  stock.  As  divi-  14  4^,  over  the  150. 795.(K)0  gallons  * 
Newfoundland,  which  have  been  dends  were  paid  at  the  quarterly during  1957.  It  is  estimated  ' 
making  headlines  across  North;  rate  of  25  cents  a  share  last  year, |(hat  sales  lor  the  indu.stry  as  a  * 
America  recently,  have  .shown  this  extra  brought  total  disburse- 1  v»hole  increased  by  only  3'^.  * 


Charles  E.  Reckitt 


now  unaer  negoria-,,he  pord  Motor  Plant  and  Mr.ijax  structure  hiidcet  with  nn 
company  s  engineers:^  u  u  j  ..  j  i  -siruciure.  nunger  with  op 

estimate  that  this’  further  pm. has  had  some  sharp  wordsljimism. 

gram  would  add  an  additional  '®  "bout  those  unprincipled'  They  may  also  .see  a  .stubborr 
$1,740,000  to  the  company’s  an-  workpeople  who  accept  wagesirefusal  of  unemployment  figure; 
nual  gross  production  revenue,  and  conditions  negotiated  bv  lhe|to  decline  and  budget  with  pes 
.organised  workers  and  their  Iradei.sjmism  for  make-work  .scheme; 
j unions,  but  will  not  contribute) which  would  he  iu.stified  nn  nr 
[towards  trade  unions,  .other  basis  and  which  are  barp- 

I  need  hardly  say  that  Mr.,!y  justified  on  the  basis  of  un- 
Carron’s  argument  is  footling.  Iliemployment. 

is  common  knowledge  that  there^ - ! - 

are  workpeople  who  are  prevent-  ^  .. 

ed  by  "the  conditions  negotiated's3/7IO'//l£700u  S 
bv  the  organised  workers"  from  t..  _ 

working  as  hard  as  they  would-^-  - - - - - - 

like.  .As  a  result  they  have  to  "®'  applicable  to  the 

accept  wages  lower  than  they  Canadian  environment 

“I  want  to  deal  with  Canadian 
re  pul  out  Canadian 

ms  cannot  '''^''P®'"'-  "®'  'be  viewpoint  of 

o  a  partic- United 
Dro  States.”  he  said. 

To  what  extent  .Mr.  Smallwodn's 
■negotiated  (“'f®'’'  "''H  prompt  similar  efforts 
Recently  elsewhere  in  Canada  j.s  not 
complain-  known,  hut  a  good  many  Can- 
Television  adian  employer.s  will  be  marking 
isking  the  bis  approach  for  pos.sible  future 


’  The  marine  division  complet- 
'  cd  and  delivered  the  ships 
■‘Alexander  T.  Won  d”  and 
'  “Avery  C.  Adams”  In  addition. 

'  large  scale  repairs  were  carried 
out  on  the  destroyer  H  .M.C.S. 

Restigouche,  The  report  notes  ,.pp,„., 
that  the  company  has  receivt-d 
a  contract  for  the  first  of  a  fur¬ 
ther  number  ol  destroyer  escort 
vessels  which  are  to  be  built  in 
Canadian  shipyards. 

I  I.ooking  to  the  future,  the  re¬ 
port  says  it  is  hoped  that  the  in- 
'creased  number  of  ships  whichi 
will  visit  the  Port  of  Montreal' 
with  the  opening  ol  the  SI.  Law¬ 
rence  .Seaway  project  will  re-, 
suit  in  more  work  for  both  the' 
marine  and  engineering  divi-' 
sions. 

The  company's  management  hole 
believes  that  in  the  longer  term,  8.7  feet 
employment  and  prodiietion  in  There  wa: 
the  company's  plants  wi" 
vancp  in  proportion  as  the  eenn-  engineers 
omy  of  the  country  expands,  biitltions  are  higher  than 
the  outlook  for  the  immedialeithe  actual  assays. 


md  .Minerals  Corp,  Lid. 
that  a  program  of  under¬ 
ground  drilling  employing  three 
machines  is  in  progress  at  the 
company’s  Norlhslar  property. 

One  hole  completed  from  the  1231 
loot  level  slation  has  returned 
$17.54  in  gold-copper  over  18.9) 
feel.  The  intersection  was  65' 
feet  below  the  level. 

On  I  he  second  level,  two  holes 
have  been  completed  Irnm  the 
station  to  cut  the  ore  65  feet 
below  the  level.  The  fir.st  hole 
returned  $18,21  combined  copper- 
gold  over  eight  feet  and  a  .second' 

gave  $11  eopper-gnid  over  where  workers  actually  get  better 
conditions  than  those 
j  ■  u  1  ‘^'®"'^''J®''^ble  lost  trade  unions 

ad-  coi-p  in  the  holes  and  enmpanv'.s  ’  .  , 

believe  the  ore  .see  "’ade  union  leadr 


.New  Davies  Petroleums  f.ld, 
is  participating  jointly  w'ilh  .Vlill 
Creek  Oil  Co..  Ltd.  in  a  191.376 
acre  larmoiil  obtained  Irom  Cali- 
lornia  .Standard  Co.  in  .'Vlanitnha. 
F.  Gordon  Elves,  managing  di¬ 
rector.  said. 

For  drilling  a  well  the  two  re¬ 
ceived  a  .50  per  cent  interest  in 
the  quarter  section  of  the  tost 
well  and  a  25  per  cent  werking 
interest  in  the  overall  acreage. 

In  addition.  .New  Davies  and 
.Vlill  Creek  have  an  option  nn 
drilling  an  olfsei  wel’  in  the  pro¬ 
ducing  Rutledge  Held  of  .Mani¬ 
toba  to  earn  a  100  per  cent  inter¬ 
est  in  up  to  lour  locations,  sub¬ 
ject  to  royalties. 


Canadian  Business  Index 


gave  ■  a  rise 
union.  Would  you  think  that  the  application, 
workers  w'hn  accepted  the,  in-  . 

imprineipled”  | 


FINANCIAI. 

Chartered  Bank— Not. 
Demand  Oepo.«its 
Savings  DepositR 
Total  Loans 
Life  Insurance  Sale* 


Maritime  Securities 

I  F-'nfniahed  h»  ■'itanhiirT  A  Cn.  Ltd.. 

HaMraT> 

iCIoKinf  Oiintattonv  .Vlarrh  t. 

Rid  ^«ked 

artia  Trusi  (-o.  R?.fKi 

lantif  Utilities.  Rijzhts  2.fi.S 
lantir  Wholesaler*.  Cl.  A  IP.iO 
ii.sin*  Ltd.,  tias*  *A‘  1700  ift.OO 

.siern  Can.  .sav.  & \  i.nan  ’1  (Ml  borhood  nf  $.50  million,  with  work 

sle^n  “co'''’"''  'be  spring, 

pal  K,a.stprn.  pM.  7.7.i  s.M  Sogemines  and  Dosco.  the  sub 
Vi.  .ii.7^',  pfrt  n.sin  in.nn  ...  ,  .  t.  n  j  , 

lifax  in.suiancp  .  n.pp  sidiary  nf  .A.  \.  Roe  Manana' 

.ilir  ,Slep''l.  Pid.  ::  M.nn  '‘'b  •  P'"  "P  ®  P'”"' 

vi  .-ommon  id.i.no  nf  the  original  capital  for  the 

rilimp  Tel.  A  Tp|.  com.  17. nn  17.7‘i  ,, 

)o..  pM.  ,  i4,n«  new  mill  hut  public  par- 

m!*  'pfrt'  ticipation  will  be  invited  at  a 

xa  .Snilia  TniM  Co.  in.lKi  latPI'  date. 

I  Pt ,  onm  Ion  I,v25  Goal  of  the  new  mill  is  a  larger 

e/>/'pfri.  "bare  of  the  flat-rolled  products 

pan  n.siieries  i.id..  rom.  KM  market  in  Canada.  This  market 

)u.,  ptd.  4.H.i  .i.lKl  .  ,  .  1.  If  r  .u 

ind  &  .Son  i.id..  Cl.  w  HIM)  represents  almost  half  of  (he, 

Vifn'  1  «'h ,  iH  U  "  Canadian  steel  market  but 
iis.  Son  i  Mnr  .  ('I.  A  7..in  ....  Do.sco’s  acce.ss  to  it  has  been 

Class blocked  by  the  distance  from 
market  of  its  steel  .sources. 

)ugh  recognizing  Ihe  need  for  -j-jip  Confrecocur  plant  is  ex- 
rlitional  coverage  are  im.nhle 

pay  lor  il  in  one  lump  sum:  ....  ...  .  ^  . 

in  annual  in.slalment  pav  '®  'b^  eastern  Canada 

'nls  Monthly  payments  he  siig.  market  in  rin.ser  rompeittion 

?lrd  arc  Ihp  ;^n.*:wpr.  w’ifh  Ontario  i 


errase  werr 


BORDER 

BROKERS 


BflSlNERR  CONDITIONED .R.R. 

General  Economic  SItnolioa—  , 

Index  of  IndnMrial  Prod’n. 

Nov.  Itl.'I.S-.W  irino 

Prodoction  and  Oenerol  Botiaea* 
Mineral  Prodactlon— 

road— 12  mo* .  Ton* 

Gold— 11  mo* . Fine  Or*. 

Manafaclarinr  Prodnetinn 

Newsprint— plan . Ton* 

Iron  Ore  Ship.— 11  mo* .  Ton.* 

W'oi^pulp  12  mo.*.  Ton* 

Fine  Paper — 12  mo*.  .  LSh.^  Ton* 
Paperboard— U  mo*.  Ton* 

Wrapping  Paper  -12  mo*.  Ton* 
.Steel  Ingot— .Ian.  cSh.  Ton*) 

Pig  Iron— .lin.  <Sh.  Ton*> 

Auto  Sales— 12  mo*.  .  llnit* 

Paint*.  Varnishe*  .Sales— 11  mos.  t 


oge  mines 

(Continued  from  Page  1) 


were  ,<k»»,uzh  class  .a  snares  ana  u .  .  .  . . . 3 

1864,6.54  common  shares  outstand-  riigncr  Ifl  l^eCemDCr  — — —  ' 

ling  compared  to  .30..5.50  class  A  Ottawa.  —  'I’he  Dominion  Bur  Trends  in  Insurance  Premium  p*; 
[shares  and  851.500  common  shares  pan  statistics  reports  that  Financing  were  discussed  al  a  k! 
|nulstanding  a  year  earlier.  Ol  prnduciton  of  wheal  flour  in  Can-  luncheon  meeting  of  the  Gradii- *'•' 

the  total  increase  of  .368.6,J2  class  gfjg  jn  December.  19.58.  increas  ales  .Society  of  the  Insurance  In-  h; 

o,  shares,  a  total  ol  pjj  m  3,431.000  cwt.  from  stiliile  of  the  province  of  Quebec  "i 

; .316.45/  shares  were  issued  during  (|„,  December,  1957,  total  ol  :i,  during  past  W'cek  bv  Peter  D.  "i 
N^ovember  and  December  iT*on  |2o,noo  cwt..  making  .lanuary  Birkbeck.  vice  president  of  CAFO  w; 

e  exercise  ot  warrants  and  in  December  output  9'.  larger  than  Limited.  This  comjiany,  a  .sub- 
icrpp'm"'**  ^  business  ot  g  ypgp  eg|-|jpr  gt  an  estimalc'd  sidiary  ol  .AFCO,  a  United  .Stales  ' 

'  ’  j41,l88.lKHl  cwt,  compared  to  the  organization,  has  been  conduct- 

'  j  revised  1957  total  of  .37. 6:59. (MR)  ing  a  premium  financing  business  V 

'Burlington  Mills  cwt.  tor  the  pa.sl  3  years;  and,  Mr.  ! 

'Buvs  New  Planf  Output  in  Ihe  first  liveiBirkbeek  pointf'd  out,  it  has  en- 

'  '  months  of  the  current  crop  year  joyed  a  marked  expansion  in,  i 

Burlington  Mills  Hosiery  Com-)' Augu.st-Deeemberi  rose  to  operations  during  that  period.  ®'j 

pany  ol  Canada.  Ltd.,  lias  an- !  I7.349.IK)0  cwt.  from  the  year-  Time  payments  for  insurance  R/ 
nouiieed  the  purqhase  of  a  plant  earlier  total  ol  16,980,000  cwt.  Uhe  speaker  said,  have  assumed 
in  Waterloo,  Quebec,  as  a  .step  December  wheal  flour  exports  a  new  dimension  in  a  period  of  ’ 'i 
toward  expanded  fjroduetion  of  totalled  1.426,000  ewi.,  virtually  creeping  inflation.  .An  intelligent 
ladies  seamle.ss  ho.sicry.  unchanged  Irnm  the  preceding  insurance  program  will  call  for  Ih 

Il  was  also  announced  that  Ihe  month’s  1,420.000  cwt.  This  eoxerages  keeping  pace  with  arl 
company  s  main  hosiery  plant,  placed  .August -Der-emher  exjioris  ever  mounting  replacement  costs  to 
located  at  t.,achinp,  will  he  an-^al  6,611,000  cwl  .  down  .3  .3'’'<'  from  and  insurable  values.  More  cover  or 
larged  to  aecommodafe  installa  the  year-earlier  lolal  of  6,840.000  age  means  higher  premiiim.s  m 
tion  of  additional  machinery.  ,  cwl.  There  are  many  insureds  who  al-ige 


LIMITED 


HEAD  OEFICE 
AO  Front  St.  We*t 

TORONTO,  ONT. 

M4?trnp*litnn  Tornoto  Bmoch** 

Toronto  Molten  Airport 
West  Toronto  Queensway 

Ootnrto  Rrooeh** 

Fort  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia 

London  Windsor 

Eastern  Division 

322  YOUVILLE  SO. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
RLACKPOOL,  QUE 
SAINT  JOHN.  N.R. 


FOREIGN  TRADE— D.B.S, 

Total  Export.*  .  10  Month* 

Total  Import*  .  10  Month* 

tt.S.  Balancr  .  10  Month* 

It.K.  RBalanro  .  10  Month* 

DOMESTIC  TRADE— D.R.S. 

Chain  Slora  .Sala*  . .  12  mo*. 

Department  Store  Salas  12  mos. 

Retail  Sale*  12  mos. 

Wholesale  Sales  .  11  mo* 

Rail  Carloadinis  .  Weeh  Keh.  14 

Oe.  CuBi.  Total  . . . 


i»Rir*:s— D.R.K. 

Whole.sal»  Price*.  .\ov.  f  ISlLS.JOjr.  I00> 
ronsumer  Index  —  .Isn.  (llMP  — ino) 

CRAIN  STATISTICS— D.B.*. 

Wheat  til  .Store.  Feb.  a  /thd*.  hush.t 


CUSTOMS  HOUSE 
BROKERS 


Can  you  identify  these  Canadian  Landmarks  ? 


a.  Pmv/nriril  BioWinq.  St.  John's,  Mstwfoijndlond. 

(••"dar  consirijet'O") 
t  Ooe«"  Elizabeth  Montreal. 

€.  Su"  life  Building,  Montrsol. 

0.  Pe«re  Tower  and  Padi/jment  Buildings,  Ottowtt. 


f.  Ronli  rxl  Move  Seot<o  B*'ild'"g,  Toronto. 
I  Boyol  YoHf  Ho»el,  Toronto 
Generol  Port  0*5/;*,  Winnipeg. 

M.  Audhoriums.  Colgory  and  Edmonton. 

I  AAorine  Building.  Voneowver. 


a^^ominafing  the  skylines  of  Conodion  cities,  these  buildings  new  and 

oM  reflect  the  nation's  striking  growth.  Con  you  identify  them? 

like  thousands  of  other  weILknown  buildings  from  coast 

to  coast,  they  contain  steelwork  fobricoted  and  erected 

by  Dominion  Bridge  Company  limited  . . . 

testimony  to  the  experience,  enterprise 

emd  engineering  skill  of  Conodo's  oldest 

ond  lorgest  steel  fobricotors. 


BfVISIONSi  SntUCTUlUl  •  MECHANICAt 
•OllEt  *  PUTEWORK  •  WAREHOUSE 

etAMT*  AND  OFFICfS  THSOUGHOUT  CANADA 
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